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Residential  Construction  In 
Canada  Facing  a  Crisis 

Drastic  Fall  in  New  Housing  Starts  Foreshadows 
a  Serious  Building  Slump  Next  Year  —  Scarcity 
of  Mortgage  Money  Is  Chief  Factor 


There  were  only  38,000  new ,  ci-edit  has  widely  improved  under 
dwelling  units  started  in  the  first  j  the  impact  of  rising  real  estate 
six  months  of  1950  as  compared  ■  values  and  the  government  guar- 
with  42,000  last  year.  But  the  |  antees  of  mortgages  under  Na- 
rate  at  which  new  housing  starts  ’  tional  Housing.  | 

are  falling  off,  is  rapidly  progress- j  However  this  may  be,  if  trust 
ing.  For  July,  figure  is  41  per  j  and  insurance  companies  are  not  I 
cent  off  for  the  whole  of  Canada  |  prepared  to  invest  new  funds  in  | 
and  for  August  a  further  falling  i  residential  housing  and  limit  their 
off  IS  indicated  by  Province  ot  j  mortgage  investment  to  the  funds 
Quebec  figures  which  .show  a  43  i 
per  cent  decline  from  last  year. 

The  effect  on  residential  con-  ( 
fitructlon  currently  underway  is  j 
not  yet  felt  too  seriously  as  labour  i 
and  materials  could  be  diverted  | 
to  the  faster  completion  of  the  i 
large  19.50  backlog.  Thus,  in  the 
first  half  of  1951  almost  3,000 
more  rwelling  units  were  com- ' 
pleted  than  last  year.  But  there  j 
were,  as  ot  June  30,  only  some  | 
f)9.000  under  construction  as ! 
against  64,000. 

In  1952  residential  housing 
activity  may  be  down  by  more 
than  half  from  1950  and  the  house¬ 
building  industry  which  has  been 
built  up  in  the  post-war  years  is 
facing  a  serious  crisis.  Even  if 
defence  construction,  including  all 
plant  construction  in  the  widest 
sense  of  the  word,  will  take  up  all 
of  the  slack,  it  won’t  be  the  same 


(Continued  on  page  4) 

Report  I.M.F. 
May  Permit  Of 
Free  Gold  Sales 

South-Africa  Sabotaged 
Meeting  but  Britain  and 
Canada  Seen  Pressing 
for  Equal  Treatment 

At  time  of  writing,  no  definite 
news  has  come  from  Washington 
regarding  possible  decisions  of 
the  International  Monetary  Fund 
in  the  matter  of  gold.  Finance 
Minister  Abbott,  incidentally  the 
contractors  in  many  cases.  The  I  1951  meeting  of 

small  firm  qualified  to  build  one- 
family  bungalow's  cannot  often  get 
in  on  contracts  for  large  industrial 
projects  which  call  for  special  en¬ 
gineering  experience. 

Rental  Demand  Up 
At  the  same  time  as  supply  of 
new  housing  will  be  sharply  re¬ 
duced,  rental  demand  is  going  up. 

This  is  due  to  the  greater  mobil¬ 
ity  of  Canada’s  population,  the 
shifts  into  defence  production.  If 
normally  100  dwelling  units  may 
accommodate  99  family  units, 
greater  mobility  means  that  103 
to  110  units  are  required  because 
of  the  waste  that  goes  with  mov¬ 
ing  —  the  delays  in  new  occupa¬ 
tion  owing  to  repair  and  redecora¬ 
tion,  etc. 

A  moving  population  Increases 
demand  for  rental  accommodation 
rather  than  owmer-occupied  one- 
family  houses.  Yet,  it  appears 
that  the  shortage  of  mortgage 
money  is  playing  more  havoc  with 
appartment  house  construction 
than  with  that  of  owner-occupied 
housing. 

Shortage  of  Mortgage  »Ioncy 
The  dominant  reason  for  the 
rapid  decline  of  new  housing  con¬ 
struction  is  seen  in  the  shortage 
of  mortgage  money.  Higher  build¬ 
ing  costs  had,  of  course,  a  discour¬ 
aging  effect;  so  has  the  higher 
downpayment  now  demanded  for 
construction  under  the  National 
Housing  Act.  But  these  causes 
are  considered  minor  and  higher 
interest  I’ates  on  mortgages  are 
almost  completely  discounted. 

The  lending  institutions  are  not 
Sending  any  more  new  money,  par¬ 
ticularly  not  to  the  professional 
builder.  (That  Ontario  is  the  only 
province  where  housing  this  year 
is  still  up  from  last  year  is  ex¬ 
plained  by  Montreal  contractors 
with  the  fact  that  Toronto  is  the 
head  office  of  most  lending  institu¬ 
tions  which,  they  say,  gives  On¬ 
tario  builders  an  inside  track  on  ; 
what  mortgage  money  tnist  and  j  of  South  Africa  is"^  obvious.  What 
Insurance  companies  are  still  niak- 1  form  the  concessions,  if  any, 
ing  available!)  j  niay  take,  is  not  clear  as  yet.  But 

It  appears  more  and  more  that  [  f^at  limited  free-market  sales 
government  policies  w-hich  brought  j  would  ease  the  position  of  the 
bond  prices  down  and  interest  on  j  Canadian  gold  mines  would  not 
new  bond  issues  up  are  rather  in- :  pgem  open  to  doubt  any  more, 
cidental  in  this  picture.  Trust  I  ^1,3  psychological  effect  of  a 
companies  may  he  more  reluctant  I  •■double’’  rate  for  gold  would  be 
to  sell  government  bonds  below  |  fo  strengthen  expectations  of  an 
par,  that  is  at  a  book  loss,  than  ,  eventual  adjustment  in  the  of- 
they  would  above  par.  That  this  '  fipjai  rate  of  U.S.  $35  per  fine 
may  be  a  limiting  factor  is  not  t  ounce.  And  this,  by  itself,  would 


Government  Biding  Its  Time 
On  Cost  of  Living  Offensive 

Oppotiition  May  Now  be  Winning  Battle  of 
Headlines  but  Guess  is  Liberals  will  Win  out  — 
Frost  will  Win  again  in  Ontario,  but  on  What  Plat¬ 
form?  —  Douglas  lA>sing  Ground  in  Saskatchewan? 

Hy  TEMiT.S 


Ottawa.  -  The  government  is 
bu.sy  now  planning  if.s  counter¬ 
offensive  against  the  oppo.sition. 

High  cost  of  living  and  infla¬ 
tion  are  the  big  i.ssues  right  now 
and  it  is  not  by  accident  that  the 
Liberals  are  not  answering  their 
accusers.  You  remember  the 
general  who  did  not  give  the 
order  to  fire  till  the  troops  saw 
the  whites  of  the  enemy’s  eyes  ? 

VVell,  in  this  campaign,  the  Lib¬ 
erals  will  not  draw  bead  on 

Messrs.  Coldwell  and  Drew  til!  j  looks  good  in  Ottawa  often  look.s 
they  can  see  the  whites  of  their  ,  bad  in  Saskatchewan. 


ficult  for  Liberal  Leader  Thom¬ 
son  to  find  a  good,  payoff  issue. 

Here  then  is  one  election 
where  the  result  is  not  in  doubt, 
even  before  the  election  is  an¬ 
nounced.  What  does  excite  us 
old  cracker  barrel  politicians  is 
the  issue  Frost  will  choose. 

»  ¥  ¥ 

Saskatchewan  Liberals  are 
moaning  that  Tommy  Douglas 


Canada  —  U.S. 
Economies 
Move  Parallel 

Even  Short-term  Trends 
of  Production,  Foreign 
Trade,  Inventories  Show 
Striking  Similarity 


General  view  from  downstream  shows  progress  on  the  Tobique  Narrows  hydro  project 
of  the  New  Brunswick  Electric  Power  Commission.  The  40-foot  space  between  the  main  piers 
(left  centre)  will  be  filled  in  with  concrete  wall.  The  narrow  spillway  (right  centre)  will  event¬ 
ually  be  used  to  control  the  water  level  in  the  headpond  under  normal  circumstances.  The 
larger  spillwavs  (from  centre  to  left)  will  be  used  during  flood  condition.s.  Trestle  passing  in 
front  of  the  dam  conveys  a  temporary  railway  which  carries  stone  fill  to  the  cofferdams 
necessary  to  the  building  of  further  piers. 


the  fund,  has  in  press  interviews 
been  somewhat  more  outspoken 
than  he  used  to  be.  While  em¬ 
phasizing  Canada’s  desire  to  co¬ 
operate  with  the  fund  and  to  ac¬ 
cept  the  decisions  of  the  major¬ 
ity,  he  pointed  to  the  inequality 
of  treatment  of  the  South-African 
and  the  Canadian  gold  producers 
in  the  matter  of  free-market 
sales. 

Mr.  Gaitskell,  Britain’s  Chan¬ 
cellor  of  the  Exchequer,  is  also 
understood  to  have  made  his  own 
the  claims  of  the  South-Rhodesian 
gold  producers  which  as  yet  do 
not  enjoy  South  Africa’s  privi¬ 
leges.  Finally,  press  reports  from 
Washington  for  which  there  is  no 
confirmation,  even  semi-officially, 
indicate  that  U.S.  opposition  to 
an  extension  of  free-market  sales 
is  weakening. 

S.A.’s  Rebellion  Successful 

What  seems  certain  at  this 
stage  is  that  South  Africa’s  re¬ 
bellion  against  the  I.M.F.’s  gold 
policy  has  been  successful.  It  must 
be  remembered  that  it  was  the 
fund  who  took  last  year  the  of¬ 
fensive  when  it  ordered  an  inquiry 
into  free  market  sales  with  the 
view  of  restricting  them.  As 
South  Africa  refused  to  cooper¬ 
ate  —  the  most  important  gold 
producer  in  the  world  did  not 
send  a  delegate  to  the  present 
annual  meeting  of  the  fund  —  the 
only  alternative  for  the  fund  to 
maintain  its  authority  would  have 
been  to  exclude  S.A.  from  mem¬ 
bership  in  the  I.M.F.  As  the  fund 
is  evidently  not  prepared  to  take 
this  drastic  step  which  would 
create  vast  confusion  in  the  pre¬ 
carious  order  of  international 
monetary  arrangements,  the  only 
alternative  would  now  seem  to 
lie  in  the  “appeasement”  of  the 
other  gold  producers,  notably 
Canada  and  Rhodesia. 

Psychological  Effect 

That  they  have  a  right  not  to 
be  discriminated  against  in  favour 


Winnipeg  Vote 
Power  Question 
Is  Seen  Likely 

Provincial  Hydro  Pre¬ 
pared  fo  Implement  Plan 
'C  of  Hogg  Report  and 
Take  Over  Power  Plants 


It*s  In 

The  News 

Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 

Canada  had  a  trade  surplus 
in  July  of  $7.8  million.  Figure 
is  small  but  is  significant  in 
view  of  fact  that  it  represents 
first  trade  surplus  for  7  months. 
Exports  for  month  were  at  a 
new  high  peak  of  $374.5  mil¬ 
lion  and  total  for  7-month 
period  was  $2,114.7  million,  an 
increase  of  more  than  half  a 
billion  dollars  over  figure  for 
January-July  1950. 

«  V  ¥ 

Ottawa  reports  state  that,  by 
end  of  this  year,  contracts  in 
8  of  10  Canadian  provinces  will 
be  completed,  representing  one- 
The  indicatioas  are  however,  |  sixth  of.  the  estimated  total  cost 
that  the  aldermen  favor  the  im-  I  of  the  Trans  Canada  Highway, 
plementation  of  “plan  C”  of  the  j  Contracts  let  up  to  September 

1st  for  work  on  the  highway 
totalled  over  $50.3  million. 

*  >1^ 

Finance  Minister  Abbott,  in 
a  statement  to  the  press  in 
Washington  this  week,  said 
that  he  fully  expect'd  that  U.K. 
will  meet  first  Instalment  of 
.$1,250  million  loan  from  Canada 
when  it  falls  due  in  December 
next. 


Special  to  The  Financial  Tlme,s 
Winnipeg.  —  Despite  the  strong 
arguments  against  the  procedure, 
it  appears  that  the  electorate  or 
the  ratepayers  in  Winnipeg,  will 
yet  be  called  upon  to  pass  upon  the 
question  of  taking  over  the  met¬ 
ropolitan  assets  of  the  Winnipeg 
Electric  Co.  in  the  power  contro¬ 
versy  here.  A  poll  has  already  in¬ 
dicated  that,  of  the  18  members  of 
the  city  council,  eight  are  in  favor 
of  this  step.  Others  are  undecid¬ 
ed. 


Estimate  Loss 
Of  $30  Million 
Drought  In  B.C. 

Logging  Suspended  In 
Normally  Most  Active 
Period  —  Farmers  Also 
Hard  Hit 


Hogg  report  which  would  make 
the  distribution  of  power  a  prov¬ 
incial  monopoly. 

Under  the  modified  scheme,  as 
recently  outlined  by  D.  M.  Steph¬ 
ens,  chairman  and  general  man¬ 
ager  of  the  provincial  board,  the 
latter  body  would  take  over  all  of 
the  generaing  plants  on  the  Win¬ 
nipeg  river  and  become  the  sole 
producer  and  wholesaler  of  power 
for  the  province. 

The  distribution  of  power  how¬ 
ever,  would  actually  be  the  func¬ 
tion  of  a  new  municipal  corpora¬ 
tion  to  be  set  up  for  Greater  Win¬ 
nipeg,  which  would  also  take  over 
the  transit  system  and  gas  util¬ 
ities  of  the  Winnipeg  Electric  Co. 

Mention  $58  Million  Price 
The  Hydro  Board  is  ready  to  re¬ 
commend  the  purchase  of  the 
assets  of  the  Winnipeg  Electric  Co. 
in  addition  to  those  of  the  City 


Spe<-ial  to  The  Financial  Times 
Vancouver.  —  The  long,  dry 
summer  in  coastal  British  Colum¬ 
bia  IS  estimated  to  have  cost  the 
province  more  than  $30,000,000 
already  in  lost  production,  espe¬ 
cially  in  the  forest  industries. 

Rain  fell  during  the  first  week 
in  September— virtiially  the  first 
in  an  unprecedented  summer  dur¬ 
ing  which  there  were  98  days  of 
sunny  weather,  with  only  two 
brief  showers. 

As  a  result  of  the  long  drought, 
the  forests  became  tinder  dry 
and  the  government  imposed 
closuies  on  logging  operations 
which  are  usually  clo.se  to  their 
peak  at  this  season.  In  spite  of 
these  precautions,  aimed  at  the 
reduction  of  the  fire  hazard,  there 
were  many  serious  outbreaks  in 
timber  and  extensive  <iamage 
cau.sed. 

Never  has  there  been  a  sum- ! 
mer  during  which  loggers  found 
so  little  employment  and  as  a 
result  of  the  long  Layoff  the  un- 
ployment  list  in  British  Columbia 
Imperial  Tobacco  strike  enter  ;  climbed  during  the  past  week 
its  third  week  with  settlement  ;  some  30  percent.  With  logging 
still  in  the  air.  Through  efforts  suspended  because  of  the  fire 
of  conciliator  appointed  by  i  hazard,  many  of  the  larger  com- 


Quebec  Department  of  Labour, 
company  president,  E.  O,  Wood, 
was  meeting  Friday  of  this 
week  with  union  representatives 
to  discu.ss  terms. 

¥  ¥  ¥ 

Despite  reports  of  fairly  ex¬ 
tensive  damage  from  sprouting 


Hydro.  While  Mr.  Stephens  did  j  ^ue  to  excessive  rains,  forecasts 


not  mention  a  price  for  the  Weco 
properties,  unofficial  estimates 
have  placed  this  at  $58,000,000. 

The  deal  would  be  put  through 
by  the  municipal  corporation, 
which  would  be  set  up  to  admin¬ 
ister  the  assets  of  the  Winnipeg 
Electric  Co.  and  manage  the  tran¬ 
sit.  gas  and  power  distribution  sys¬ 
tems  of  the  company  and  the 
city  Hydro. 

The  Hydio  Board  however, 
wants  an  early  decision.  There  i 


still  point  to  western  wheat 
crop  being  largest  for  over  40 
years.  Latest  estimate  of  harv¬ 
est  is  581  million  bushels. 

¥  ¥  ¥ 

Speaking  before  proxinclal 
.Mines  Ministers  conference  in 
Saskatoon,  an  Imperial  Oil  of¬ 
ficial  predicted  that  Canada 
will  achieve  self-sufficiency  In 
oil  supplies.  He  indicated,  how¬ 
ever,  that  a  further  billion  dol- 
iars  will  have  to  be  spent  on 
exploration  and  development 


panics  expect  to  have  difficulty 
building  up  their  crews  again 
when  large-scale  operations  are 
I  resumed  because  many  of  their 
I  men,  weary  of  the  long  w'ait  be- 
!  tween  jobs  in  the  woods,  have 
j  sought  and  obtained  other  em- 
'  ployment. 

'  The  situation  has  hit  the  forest 
I  industry  at  a  vital  time  because 
I  all  its  processing  branches  — 
lumber,  pulp  and  paper,  plywood 
i  —  have  a  vast  accumulation  of 
j  orders  and  it  will  be  difficult  to 
,  fill  them  in  view  of  the  summer’s 
j  lost  production. 

Newsprint  mills  operating  on 
the  coast  have  started  to  ship  in 


eyes  across  the  Commons’  floor. 
After  that,  they’ll  give  them  a 
broadside.  Then  another.  And 
another. 

It  is  my  guess  that  though 
the  opposition  is  winning  the 
battle  of  the  headlines  right 
now,  the  Liberals  will  be  the 
winners,  by  the  time  they  go 
home  for  Christmas. 

I  still  remember  the  late  Hon. 
R.  B.  Hanson,  Opposition  Leader, 
and  the  best  the  Tories  have  had 
in  Ottawa  in  my  time,  telling  me 
on  the  train  one  day,  before  the 
fall  se.ssion  of  ’40,  what  he  was 
going  to  do  to  the  Grits.  Within 
a  week,  the  Liberals  had  gagged 
him  as  thev  have  with  every 
other  opposition  blitz  yet. 

Unless  the  government  has 
lost  its  stuff,  and  is  getting  fat, 
complacent,  and  lazy,  I  say  that 
Louis  St.  Laurent  will  win;  not 
just  win  the  House  votes,  but 
that  he  will  win  the  voters  too. 
Look  at  the  record,  and  see  how 
often  the  Liberals  have  done  it 
before. 

Right  now,  the  boys  are  get¬ 
ting  their  material  together  here 
in  Ottawa.  Once  NATO  is  out 
of  the  way,  and  the  Royal  visit 
is  well  launched,  the  Liberals 
will  really  get  going. 

¥  ¥  ¥ 

’The  Ontario  provincial,  elec¬ 
tion,  tentatively  scheduled  (at 
this  writing)  for  the  end  of 
October,  might  prove  interest¬ 
ing.  It  would  be  interesting, 
not  because  of  the  uncertainty 
of  the  outcome,  but  because  of 
the  issues. 

I  myself  think  that  Premier 
Leslie  “Aint  Mad  At  Nobody” 
Frost  will  be  returned  easily. 
Walter  Thomson,  who  will  cam¬ 
paign  with  the  Old  Testament 
and  some  rip  snorting  old  time 
stump  speaking,  undoubtedly 
will  pick  up  seats,  but  I  just 
can’t  seem  him  beating  Frost. 

The  campaign  will  be  interest¬ 
ing  if  Frost  goes  to  the  province 
on  a  spectacular  issue.  Suppose, 
for  instance,  he  calls  for  a  man¬ 
date  to  develop  the  Seaway.  If 
also,  in  a  clever  way,  he  calls 
for  federal  co-operation,  and  in 
a  nice  way  invites  the  St.  Lau¬ 
rent  administration  to  co-oper¬ 
ate,  our  Leslie  will  have  got 
himself  quite  a  platform. 

The  Ottawa  Liberals,  after  all 
they  have  said,  cannot  come  out 
and  fight  him  on  the  waterways. 
To  that  the  Grits  are  commit¬ 
ted.  But  their  failure  to  open 
their  mouths,  either  federally  or 
provincially,  against  the  water¬ 
ways  will  make  it  awfully  dif- 


”As  the  American  economy  goes. 
I  so  goes  the  rest  of  the  world.” 
I  The  overwhelming  influence  ot 
the  giant  U.S.  production  machine 
makes  this  a  truism  for  the  en¬ 
tire  free  world.  For  Canada,  as 
an  ever  larger  proportion  of  our 
is  trying  to  make  federal  issues  !  trade  is  with  the  U.S.,  as  U.S. 
a  provincial  election  issue.  What  owners  increase  their  investments 

I  in  our  natural  resources  and  In¬ 
dustrial  plant,  it  is  more  and  more 
I  true  even  a.s  regards  the  smaller 
fluctuations  of  business.  This 
^  closer  dependence  is  the  inevitable 
\  result  of  the  growing  integration 
;  of  the  North-American  economy. 

I  It  used  to  be  held  that  Canada 
I  reflected  U.S.  business  trends  with 
I  a  time  lag  of  three  to  six  months. 
This  “gap”  seems  to  be  narrowing 
!  steadily  and  in  many  instances  the 
!  movements  of  the  two  economies 
I  appear  strikingly  parallel  and 
'  simultaneous. 

I  Parallel  Movements 

I  Both  countries  reached  peak 
;  production  in  May,  1951.  The 
!  holiday  summer  sickness  is  just  a 
shade  more  accentuated  south  of 
!  the  border  by  sluggishness  in  cer¬ 
tain  consumer  industries. 

I  In  both  countries,  manufacturers’ 

I  inventories  increased  substantially 
I  since  last  fall,  with  the  Canadian 
I  additions  in  the  past  two  reported 
;  months  exceeding  only  slightly  the 
i  rate  of  increase  in  the  U.S. 
i  In  the  U.S.  retail  trade  inventor- 
'  ies  reached  their  peak  in  April  and 
I  wholesale  Inventories  in  May.  In 
!  Canada,  department  store  stocks 
I  reached  their  peaks  in  March,  with 
other  retail  groups  adding  to  their 
I  inventories  into  May  and  June, 
i  Dry  goods  wholesalers  decreased 
I  their  inventories  appreciably  since 
March  while  the  value  of  groceries 
I  wholesalers  —  mainly  under  the 
’  impact  of  rising  food  prices  — 

'  had  simply  levelled  by  June. 

The  overall  picture  is  strikingly 
similar:  As  consumer  demand 
slackened  this  spring  —  under  the 
;  impact  of  price  controls  in  the 
:  U.S.,  of  credit  controls  here — the 
'  trade  began  to  work  off  top-heavy 
inventorie.s.  They  still  are  piling 
up  at  the  manufacturers. 

Heavy  Imports 

Traditionally  net  exporters,  both 
countries  experienced  peak  levels 
in  their  foreign  trade  which  were 
mainly  due  to  spectacular  in¬ 
creases  on  the  import  side.  They 
turned  net  importers  in  1951. 
While  the  U.S.  lost  gold,  Canada 
compensated  her  trade  deficit  with 
capital  imports.  The  U.S.  trade 
balance  turned  never  quite  as  ad¬ 
verse  as  the  Canadian  owing  to 
large  foreign  assistance  deliveries 
and  it  turned  faster  favorable.  In 
July,  however,  Canada’s  foreign 
trade  balance  turned  favorable 
too,  and  the  similarity  of  the 
movement  has  been  striking. 
Tempo  of  Capital  E.xpansion 
Restrictions  on  residential  con¬ 
struction  produced  an  equally 


So  the  Holy  Man  from  Wey- 
burn,  who  doubles  as  pro%'incial 
Premier,  is  trying  to  pin  on 
barrel-chested  Walter  Tucker, 
the  sins  of  federal  Ottawa.  Those 
big  ham-like  hands  of  Walter’s 
are  trying  to  brush  off  the 
would  be  pin-ons  as  fast  as  he 
can. 

Actually,  Walter  still  has  the 
edge  over  Douglas  for,  if  the 
socialist  Premier  thought  he 
could  win,  he  would  be  pulling 
off  a  provincial  election.  'The 
fact  that  he  doesn’t  shows  he 
regards  it  as  too  risky. 

Saskatchewan  is.  alas,  becom¬ 
ing  less  important  to  Canada  be¬ 
cause  it  is  no  longer  the  third 
largest  province.  But  it  is  still 
very  important  to  the  Liberals, 
because  it  is  the  one  prairie 
province  that  can  be  counted 
upon  to  stay  Liberal,  under  cer¬ 
tain  circumstances.  Alberta,  for 
instance,  is  Social  Credit;  and. 
any  day  now,  the  Socreds  will 
make  a  deal  with  the  Tories  a.s 
soon  as  it  is  worth  their  while 
to  do  so. 

Manitoba  is  a  coalition,  and 
provincially,  their  vitiated  pol¬ 
itical  sense  stops  them  from  put¬ 
ting  on  a  real  robust  Grit  and 
Tory  campaign.  Nor  does  canny 
Doug  Campbell,  the  boy  from 
Flee  Lsland  who  made  good,  go 
looking  for  trouble  as  Premier 
of  Manitoba.  Therefore,  federal 
Liberals  cannot  count  too  much 
on  him. 

What  is  more,  the  latent  Tory¬ 
ism  of  Manitoba  is  coming  to 
life.  They,  now  have  three  Con¬ 
servative  federal  members.  No, 
the  Liberals  cannot  count  on 
Manitoba.  However,  if  Saskat¬ 
chewan  could  be  brought  back 
into  the  fold  provintially,  as  it 
now  is  federally,  Walter  Tucker 
and  Uncle  Louis  would  sing  the 
old  hymn  lustily: 

“Oh  that  would  be, 

"Glory  for  me  .  .  .” 

¥  ¥  ¥ 

Behind  the  spectacular  activ¬ 
ities  of  Gromyko  at  San  Fran¬ 
cisco,  and  beyond  the  kaleido¬ 
scopic  events  that  catch  the 
eye,  do  not  forget  that  Canada 
put  over  a  good  deal  at  San 
Francisco  on  fisheries.  If  we 
did  not  precisely  get  on  the 
dotted  line  with  the  Japs,  we 
have  reached  a  deal  with  them 
on  fisheries. 


Most  of  the  troubles  we  had 

with  fisheries  before  the  war  |  .sharp  drop  in  both  countries  in 
was  with  Japanese.  Our  learned  1  the  second  half  of  1951.  The  rate 
deputy,  “Stu”  Bates,  has  whip-  .  of  new,  started  or  intended,  indus- 
(Continued  on  page  2)  |  trial  and  defence  construction  in 

\  Canada  seems  however,  to  exceed 
substantially  the  tempo  of  the 
United  States,  to  the  extent  that 
there  is  some  room  for  doubt 
whether  the  entire  volume  of  build¬ 
ing  intentions  in  Canada  can  be 
Thus  spot  prices  of  fine  wool  |  handled  in  the  anticipated  periods, 
swings  in  commodities  during  the  |  and  wool  tops  in  New  York  show-  1  capital  inv^tment  in 

past  week.  A  general  stiffening  of  |  ed  no  net  change  over  the  week.  1  would  appear,  indeed,  to 

prices  of  the  farm  staples  of  which  ;  Wool  futures  dropped  14-16  cents. 


There  were  no  outstanding  price  | 


,  was  “a  real  prospect”  that  the 

denied.  But  on  the  whole  it  is  increase  the  demand  1  majority  of  the  stockholders  of  I  before  this  goal  is  attained, 

pointed  out.  that  the  lending  in-  therefore  the  price  of  free-  (-yig  Winnipeg  Electric  Co.  would  ¥  ¥  ¥ 

stitution.s  had  just  about  re-  ^  market  gold.  |  accept  the  board’s  offer  “at  an  in-  !  Mining  for  iron  ore  in  the 

plenished  their  mortgage  port- 1  ^  Europe  which  still  faces  |  dicated  price”.  Any  prolonged  de-  j  Ottawa  Valley,  near  Renfrew, 

folios  in  early  1951  and  reached  |  ^j^g  threat  of  a  Russian  invasion  I  jay,  Mr.  Stephens  intimated,  would  is  indicated  in  a  daily  news- 

again  the  traditional  proportion  |  there  are  few  values  that  offer  j  iji^giy  niake  completion  of  the  pro-  paper  story  this  week.  Algoma 

ofassets  as  between  bond  holdings  assured  inflation  hedges,  except  purchase  “impossible  at  the  I  Steel  Corp..  report  states,  has  ,  affected  by  the  drou„ . .  unchanged  for  rve 

— 1 - - - •  .  ,  —  1  I  .  - - -  «  -  -  farmers,  too.  have  been  ■  -  :  ,  ^ 


exceed  that  of  the  United  States. 

wood  from  the  interior  of  the  !  unTted"  States  Is’^a  maYor  pro- !  for' October'  195"  delivery  'from  '  ""“y  j'"®*  be  a  temporary 

province  to  maintain  their  supply  j  ^„ggj.  explained  bv  the  fact  that !  $1.66  to  $1.52  per  lb.  phenomenon.  What  Canada  is 

of  raw  material.  This  procedure  1  ga„,g  near,  'have  reached.!  Confirmation  of  a  17  3  Kii,u,n 

las  never  been  practised  before  I  gg^^^g  ^stances  fallen  below,  '  pale  bumper  cotton  crop  in  |.j^g 

because  of  the  high  transportation  |  lyyels  at  which  the  U.S.  gov-  I  us  also  had  no  effect  on  the  '  industries:  iron  ore  and 

cost  but  with  a  .serious  -shortage  g^^  gather  outright  pur- !  market  which  on  the  contrSy  ^a-se  metal  mining,  oil  drilling  and 
of  logs  facing  them  they  have  |  granting  loans  to  the  glowed  signs  of  firming  as  prices ! 

felt  compelled  to  adopt  this  ex-if„ro,ers  (Continued  on  page  4) 

pedient. 


The  forest  industry  is  not  the 


I  In  the  grains,  Winnipeg  futures  | 
I  went  up  for  barley  an  average  of  ■ 


Support  Prices 

Strange  as  it  may  seem,  at  a 


end  mortgage  holdings. 


i  gold  hidden  in  the  ground.  The  j  pj.j(,e  which  the  board  would  now  ]  acquired  2,000  to  3,000  acres  of  |  nien 

■  ■  ....  I  .  .  .  .  ...  rtirectlv  hit.  Streams  are  so  low 


Big  Bond  Offerings 
Can.  Chemical  Soon 


Some  doubt  whether  this  prewar  j  rnachines  of  the  soundest  indu.s-  ,‘.ggguimend.”  |  hand  and  plans  an  early  start 

relationship  is  still  quite  justified  undertaking  might  be  dis-  ;  should  the  city  council  accept  j  on  exploration  work, 

today  as  the  quality  of  mortgage  ,  mantled  and  shipped  to  Russia.  '  ^j^g  proposals,  now  being  studied.  ¥  ¥  ¥ 

It  may  seem  silly  in  North  |  jj^g  provincial  government  is  pre- !  A  5-day  conference,  called  by 
America  to  invest  in  gold  against  |  pared  to  convene  a  special  session  :  Alberta  government,  is  dis- 
an  uncertain  future  appreciation  1  gf  ^j^g  legislature  to  validate  the  cussing  this  week  in  Edmonton 
from  $35  to  $50  or  $60.  But  ;  agreement,  according  to  premier 
against  European  backgrounds  j  p  p  Campbell, 
private  gold  hoards  take  a  more  |  .Major  Hurdles  Seen , 

j  realistic  aspect.  As  in  the  past  |  -ppg  unofficial  estimate  of  $58.- 
I  few  years,  the  free  market  price  opo.OOO  as  the  price  of  the  Winni- 
I  of  gold  will,  of  course,  be  subject  ,  pgg  Electric  Co.  assets  was  “too 
to  wide  fluctuations  according  to  ‘  cheap",  according  to  the  comment 
I  the  changing  chances  of  peace  or  ]  from  W.  H.  Carter,  president  of 
j  war.  i  the  company.  He  stated  however. 


The  market  is  looking  for¬ 
ward  to  the  largest  public  of¬ 
fering  of  bonds  by  a  Canadian 
corporation  in  the  past  18 
months  as  Canadian  Chemical 
Company,  a  fully-owned  sub¬ 
sidiary  of  Celanese  Corporation 
of  America,  finances  the  major 
portion  of  the  huge  $.50  million 
petro-chemical  plant  it  is  build¬ 
ing  in  Edmonton. 

The  Financial  Times  under¬ 
stands  that  the  total  $43  mil¬ 
lion  offering  will  consist  of  $31 
million  of  first  mort¬ 

gage  bonds,  due  in  1968  and  of 
$12  million  ^^4'r  general  mort¬ 
gage  bonds,  due  in  1971.  The 
remainder  of  the  funds  required 
for  the  plant  erection  will  be 
supplied  by  the  parent  company. 


onlv  one  to  have  been  seriously  ,  „  ,  ,  .  ,  ^  . 

u.  r--  i  6  cents  and.  for  oats  of  5  cents;  ,  „ 

ht.  Fisher-  I  ,,  , _ .  _  |  time  when  the  U.S.  government  | 

!  showed  a  4  cent  drop  for  flax. 

Chicago  wheat  futures  also  stif¬ 
fened  by  2  cents.  Spot  prices  re¬ 
flected  .smaller  parallel  changes. 

Vegetable  oil 


WHERE  TO  FIND  IT 


'  in  water  that  salmon  returning 
from  the  open  sea  to  the  spawn- 
i  ing  grounds  have  been  impeded 
j  in  their  passage.  To  help  remedy 


hired  some  10,000  civil  servants 
to  keep  prices  down.  —  -  what  is 
holding  a  number  of  commodity 
prices  at  their  present  levels  are 
the  support  prices  which  this  same 
also  stiffened  g-overnment  is  offering  to  pay  the 


Company  Comings 


li(,i(l-,i] 

[  Earn. 

Net 

Not  Err  1 

I 

Earn. 

Earn.  Share  '■ 

(inii 

non  1 

1 

Omit. 

Omit.  j 

1 

? 

S  “To 

Prpvjou!^  Total 

.s.M.nis 

71  .'1.8.19  I 

Do.  I'lrctrohoinr 

.  9( 

.S2  (1.91  1 

Powpr  Corp*?i 

1 

1  .192  2.1.') 

1  SatT  Stool  Car  . 

.  1.2.1.') 

1.1  IS  I.9II 

Intor.  Ulilitios 

1,172 

1,.')29  1.71 

Total  to  Date  . 

.  86n,.i78 

720,440  ... 

-fl9.469i 


that  if  the  offer  were  made  he 
would  be  in  duty  bound  to  inform  I 
the  shareholders. 

“They  are  offering  us  $100  per  i 
horsepower  for  our  hydro  plants,”  j 
said  Mr.  Carter,  “while  further  ^ 
down  the  river  (Pine  Falls)  theyj 
are  paying  $230  per  horsepower."  | 
Mr.  Carter  further  asserted  that  | 
when  the  Vinnipeg  Electric  Co.  \ 
completed  its  new  installations  at 
its  Seven  Sisters  Falls  plant  in 
February  the  additional  power 
.(Continued  on  page  2) 


ways  and  means  of  exploiting 
commercially  the  oil  sands 
along  the  Athabaska  River  in 
northern  part  oC  the  province. 
¥  ¥  ¥ 

fanned  salmon  pack  of  B.C., 
up  to  September  1st.  amounted 
to  over  1.3.50,000  rases  aoeord- 
ing  to  government  report.  This 
represents  an  increase  of  27 
p.c.  over  pack  at  same  time 
last  year  and  points  to  pack 
larger  than  an.v  in  past  6  .vears. 
¥  ¥  ¥ 

D.B.S.  figures  on  automobile 
sales  in  Canada  show  that  July 
sale.s  were  down  34  p.c.  from 
figure  for  same  month  last 
year.  Decline  was  third  suc¬ 
cessive  monthly  drop  as  com¬ 
pared  with  1950.  Total  for  year 
to  date,  however,  still 
ahead  of  last  year. 


this  situation  the  government  has  ;  around  U.S.  official  support  levels,  faj-mer. 

I  supplied  drastic  restrictions  on  j  The  averages  of  the  Dow  Jones  nionthl.v  letter  of  the  Na- 


Divldend  Declarations  . 

The  Trend  of  the  Market  . 
Management  and  Labour 
( Right  to  Peaceful 

Picketing)  . 

What’s  Happening  in  Britain 
( Shortages  Affect  Re¬ 
armament)  . 


to  permit  i  uidices  for  spot  and  futures  price.s  tional  City  Bank  gives  the  follow-  International  Aspect  of 


were  virtually  unchanged  over  the  comparisons  which,  by  the ;  Management . 6 


week  owing  to  offsetting  minor 
declines  in  such  overseas  commod- 


comniercial  fishing 
greater  escapement. 

Dairy  farmers  have  been  com¬ 
plaining  of  a  shortage  of  hay 

bec<ause  their  fodder  crops  in  the  '  ities  as  coffee,  cocoa  and  sugar. 

Fraser  valley  and  other  parched  i  On  the  Montreal  Commodity  •  brought  up  to  date), 
areas  were  sharply  reduced.  In  ;  Exchange,  eggs  continued  last  j  roMMoniTV  PRtcES 

some  areas,  all  the  hay  which  j  week's  drop  by  a  further  2  cents,  D«ii«r») 

normally  lasts  through  the  winter  I  while  butter  climbed  back  a  cent  Cur-  Offc'i  .Supp't 

has  already  been  fed  to  the  cattle  !  to  the  1951  high  of  64(3  cents.  .  rent  (.filing  in.>i 

and  it  has  become  necessary  to  |  Wool  and  Cotton  Rather  Stea<ly  !  \\  hpa(  ( bu»ii.(  2.)U  2.V>  2 

In  view  of  the  sensational  news  3  M  anc.  :(..2.’t  ziY! 

from  Australian  and  New  Zealand  1  c.itton  M  ii>.  •  ('.4.'i.S2  ()..i:(9  )i,4.'..a2  (l..•U7l 

wool  auctions  which  made  head-  \\i.»iiiib.i  .'i.sn  i.s.i  a.a.'i  i.-'.n 

lines  in  the  daily  papers,  it  is  per- 

haps  useful  to  repeat  that  the  re-,  n.2.'..>  n.i.'.  n.za.'i  (t.ioj  j  H.c.  Tt-lpplm 

ported  phenomenal  price  drops  '  uidps  <ib.i  G..'ii)  (F.ni)  :t6..i()  I  raliaeU  B*rpacl 

Other  current  prices  compare 


also  illustrate  bow  recent  '  British  Commonwealth  Trade 
price  drops  compare  to  official  Hints  to  Investors  .  .  ^ 

price  ceilings  (Current  prices  Covering  the  Insurance 

'  Field  . S 

News  of  Mines  and  Western 

Oils . 9 

Stock  and  Bond  Market 

Statistics  and  Quotations  10-11 

COMFANT  INDEX 


j  import  feed  from  interior  British 
j  Columbia  or  the  prairies. 

!  The  government  is  being  asked 
!  to  subsidize  this  costly  movement 
i  of  freight,  the  dairymen  claiming 
‘  that  unless  thev  receive  this  as- 


Allied  Oil 
Ahi  miinim 
.X.HCot  Mines 
Atlantic  Oil 
Oowater  Nfl«! 
I  Ilrazillan 


u.:>o  :30.o(i  :i6.ort 

sistance  they  will  be  forced  to  •  were  in  variably  in  comparison  with 

slaughter  their  herds,  thus  in-  1  closing  price  of  the  last  sprin.g  ,  as  follows  with  the  peaks  aitamea 

,  tensif.ving  a  milk  shortage  al- |  auctions.  These  price  declines  bad  i  last  spring:  Rubber  (lb)  0.875  — 

was  I  readv  apparent  in  British  Colum- 1  been  largely  discounted  by  the  52;  Soybean  oil  0.2175  0.1476; 

bia’s  coastal  cities.  1  markets  here  several  weeks  ago.  '  (Continued  on  page  4) 
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Following  is  a  list  of  Canadian  companies  awarded  new  defence 
orders  totalling  $20,000  or  more  in  the  last  two  waeks  of  July  by 
the  Minister  of  Defence  Production. 

During  period  orders  for  the  conversion  of  frigates  totalling 
more  than  $10  million  were  given  to  five  shipbuilding  firms,  Cana¬ 
dian  Vickers  Ltd.,  George  T.  Davie  &  Sons  Ltd.,  Davie  Shipbuilding 
&  Repairing,  Halifax  Shipyards  Ltd.,  and  the  Saint  John  Dry  Dock 
Company  Limited. 

Two  companies,  G.  A.  Boulet  Llmit^e,  St-Tite  and  Tetrault  Shoe 
Ltd.  of  Montreal  each  received  orders  for  footwear  over  $1  million. 

Orders  for  the  reconditioning  of  aircraft  given  to  McDonald 
Bros.  Aircraft  in  Winnipeg  amounted  to  about  $14  million.  Snow¬ 
blowers  worth  about  $14  million  for  the  RCAF  were  ordered  from 
Bicard  Incorporated.  Montreal. 

A  contract  amounting  to  about  $24  million  for  the  construction 
Of  a  plant  for  Canadian  Arsenals  Limited  was  awarded  to  the 
Carter  Construction  Co.  Ltd.  of  Toronto  by  Defence  Construction 

(1951)  Ltd.  Other  large  DCL  contracts  were  awarded  to  the  Disher'.  ,  . 

Steel  Construction  Companv  of  Toronto  for  prefabricated  buildings  ■  B^ictirr*  "u  ^Min'es  .  *  '’O 

(41  .068,065)  and  to  Louis  Donolo  Incorporated  of  Montreal  for  the  j  pcii  Tplerhone  co.  oV'  r.a'n.”!  2.nfl 
construction  of  storage  buildings  and  related  facilities  ($3,265,3201. 

The  list  of  orders  amounts  to  about  $54  million  in  total  but 
does  not  include  the  following  t\-pes  of  defence  orders:  those  placed 
Vdth  firms  whose  total  orders  in  the  period  were  less  than  $20,000; 
those  placed  outside  Canada:  those  deleted  for  security  reasons 
and  increases  in  orders  placed  earlier. 

CONTRACTOR  COMMODITV  euifiiltcd  v«luf 


Abltibi  P.  P.,  Common 
Abitibi  P.  P.,  Prpf. 
Aeadia-Atl.  Sugar,  Bef.  Com. 
Acadia-Atl.  S.  Ref.,  5^  Pref. 
Aradia^Atl.  S.  Ref.,  Class  “A** 
Aiig’o-Caniln.  P.  A  P. 

Anglo-Nfld.  Pfv.  lAd . 

Asbestos  Corp.  Ltd .  . 

Asbestos  Corp.  Ltd..  Extra 
Ashdown  Hardware,  **.A”  .. 

Ashdown  Hardware.  **H" 
Associated  Tel.  A  Tel..  Pref. 
.\uto  Electric,  Common  .... 

Auto  rJectric,  “A”  . 

Auto  Kabric,  “A**  . 

.\uto  Fabric,  *‘R‘*  .  . 

Rarj  min  Ltd.  . .  . 

Rentty  Bros.  Ltd . 

Relding  Corticelli.  Com. 


Yearly 
t  Dlv 
Rate  i 

l.no  .25 
1.50 

.124 


2.00 

.60 

6.00 

.50 

.50 

.40 


.2.> 

.1.5 

.20 

1.50 

.124 

.124 

.15 


Abercorii  .\ero  Ltd.,  Montreal  —  Dinghies,  life  rafts,  aircraft  spares 

Acton  Rubber  Ltd.,  .Acton  Vale,  C)ue.  —  Footwear  . 

Acton  Shoe  Co.  Ltd.,  .Acton  Vale,  Qvf  -  Footwear  . .  .... 

Alberta  Meat  Co.  Ltd..  Vancouver  —  Food  . 

Armstrong  Cork  Canada  Ltd.,  Calgary  —  Tile  . . 

Associated  Screen  New  s  Ltd..  Montreal — Photographic  supplies  .  .  • 
Aviation  Electric  Ltd..  Montreal — .Aircraft  instruments  &  spares  .... 

Ayers  Ltd.,  I.achute  Mills.  Que.  —  Ulankets  . . 

1  ^tes  and  Tnnes  Ltd.,  Carleton  Place,  Ont.  —  Blankets  . 

1  Bernier  A  Dionne  Lo.  Ltd.,  Cacouna.  Oue.  —  Clothing  . 

Blckle-Scagrave  Ltd.,  Woodstock.  Ont.  —  Fire  trucks  . . 

Bird  Woollen  Mills  Co.  Ltd..  Rracebridge.  Ont.  —  Blankets  . 

Blue  Ribbon  Rcdciing  Co,  of  Can.  Ltd..  Montreal  —  Mattresses  .... 

!  Thomas  Bonar  A  Co.  (C.anadai  Ltd.,  Montreal  —  Sandbags  . 

G.  A.  Boulet  Ltee,  St.  Tlte,  Que.  —  Footwear  . . . 

M.  Branscombe  A  Son  Ltd.,  Picton,  Ont.  —  Mitts  . 

B.C.  Equipment  Co.  Ltd.,  Vancouver  —  Industrial  equipment  . 

Brockvlllo  Co-Operative  .Association,  Brockvllle,  Ont.  —  Food  . 

Burns  A  Co.  Ltd..  Winnipeg  —  Food  . . . 

Caldwell  T.inen  Mills  Ltd..  Iroquois,  Ont.  •-  Towels  . 

Calgary  Packers,  Calgary  —  F'ood  . 

Canada  Packers,  Edmonton  —  Food  . 

Canada  Packers  Ltd..  Halifax  —  Food  . 

Canada  Packers  Ltd.,  St.  Boniface,  Man.  —  Fenxi  . 

Canada  Packers  Ltd.,  Toronto  —  Food  . 

Canada  Packers  lAd..  Vancouver  —  Food 

Canada  West  Shoe  Manufacturing  Co.  Ltd.,  Winnipeg  —  Footwear  . 
Candn.  Car  A  F'dry  Co.  Ltd..  Montreal — Reconditioning  of  aircraft 
Candn.  Carborundum  Co.  Ltd..  Niagara  Falls.  Ont. — Industrial  eqpt 

Candn.  Dressed  Meats  Ltd.,  Toronto  —  Food  . 

Candn.  F'airbanks-Morse  Co.  l.td..  Ottawa— Industrial  eiiulpment 
Candn.  Fire  Hose  Co.  l.td.,  Montreal — Fire  extinguishers  and  hose 
Candn.  Cteneral  Tower  Ltd.,  (ialt.  Ont.— Clothing  and  textiles  ....  . 
Candn.  Import  Co.  Ltd.,  Fuel 

Candn.  Vickers  Tdd..  Montreal  —  Conversion  of  frigates  . 

C^ndn.  Wm.  A.  Rogers  Ltd.,  Toronto  —  Flatware  . 

Candn.  Wright  Jdd.,  Montreal  ~  Aircraft  engine  repair  . 

Charles  Chasse,  Ste.  Marie  de  Beauce.  <Jue.  —  Blankets  . 

Children's  Shoe  Manufacturing  Co.  Ltd.,  Quebec  —  Footwear  .. 
Chrvsler  Corp.  of  Can.  TAd.,  Windsor,  Out.— Automotive  equipment 

Commercial  Caterers  Ltd.,  Toronto  —  Catering  service  . . 

Continental  Converters  Co.,  Montreal  —  Textiles  . 

Continental  Woollen  Mills  Ltd.,  Toronto  —  Blankets  . 

Copp  Woollen  Mills  l.td..  Port  Elgin.  N.B.  —  Blankets  . 

Corbell  Ltd.,  Montreal  —  Footwear  . . . 

Cossor  (Canada)  Ltd.,  Halifax  —  Elet'tronlc  equipment  . 

J.  A.  A  M.  Cote  Ltd.,  St.  Hyacinthe.  Que.  —  Footwear  . 

Croydon  Manufacturing  Co.  Ltd.,  Montreal  —  Clothing  . 

Davie,  Geo.  T.,  A  Sons  Idd..  l^auzon,  Que. — Conversion  of  frigates 
Davie  Shipbuilding  A  Repairing  Co.  Ltd..  Laiizon— Conversion  of  frigate* 
DeHavilland  Aircraft  of  Can.  Ltd..  Toronto— Aircraft  spares  ..... 

Dominion  Bedding  Co.,  Montreal  —  Mattresses  and  bedsteads  . 

I^minion  Packaging  Ltd..  Montreal  —  Ration  packs  . 

Dominion  Rubber  Co.  Ltd.,  Montreal  —  Footwear  . . . 

Dominion  Textile  Co.  Ltd.,  Montreal  —  Textiles  . 

Duchaine.  Ludger  Incorp.,  Quebec  —  Footwear  . 

Bagle  Shoe  Co.  Ltd.,  Montreal  —  Footwear  . . 

Eastern  Farm  Products  Co.,  Montreal  • —  Food  . 

Edmonton  Produce  Co.  Ltd.,  luimonton,  Alla  —  Food  ..  . 

Electronic  Materials  Int'l  Ltd.,  Ottawa  —  Electronic  equipment  .... 

Fairfield  A  Sons  Ltd.,  Winnipeg  —  Blankets  . 

La  Filature  de  L'Isle  Verte.  Isle  Verte,  Que.  —  Blankets  . 

La  Filature  du  Saguenay  Ltee.  Chicoutimi,  Que.  —  Blankets  . 

First  OvOperative  Packers  of  Ont.  Idd.,  Ikarrle.  Ont.  —  Food  . 

Ford  Motor  Co.  of  Can.  Ltd  ,  W’Indsnr  —  Automotive  equipment 

Fournier,  Eudore  et  Fils,  Plesslsville.  Que.  —  Footwear  . 

Ftlgidaire  Pro<ls.  of  Can.  Ltd.,  Leaside,  Ont.  —  Refrigerators  .... 

Gainers  Ltd.,  Fximonton,  Alta  —  Food  .  ...  ...  . 

Gale  Bros.  Ltd.,  Quebec  —  Footwear  .  ..  ... 

t>en*l  Construction  Co.  (.Alta>  Ltd.,  Lethbridge.  .Alta — Road  repairs 
Gen’l  Fireguard  Corp.  T.td,,  Windsor.  Ont. — Fire  extinguishers 
Gen’l  Motors  Prods,  of  Can.  Ltd..  Oshawa.  Ont. — Automotive  eqpt.  . . 

Gen’I  S'teel  Wares  Ltd.,  .Montreal  —  Kitchen  equipment  . 

Globe  Bedding  Co.  Ltd.,  Winnipeg  —  Beiiding  ..  . . 

Gould,  .loseph  A  Son  Ltd.,  Toronto  —  Clothing  . 

■Greb  Shoe  Co.  Ltd.,  Kitchener,  Ont.  —  Footwear  . . 

Grew’  Boats  T,td.,  Penetanguishine.  Ont.  —  Seaboats  ..  . .  .. 

•  Guarantee  Sport  Garment  Ltd..  Montreal  --  C.lothing  . 

Halifax  Shipyards  Ltd.,  Halifax  ('onversion  of  frigate . 

Halliday  Dube  Lumber  Co..  Montreal  —  Lumber  . . 

Hand,  T.  W,,  Fireworks  Co.  Ltd.,  CooksviMe,  Ont.  —  Pyrotechnics  .. 

Hanson  Mills  Ltd  .  Hull,  Que.  —  Clothing . 

Hart  Battery  Co.  Ltd,.  St.  .fohns.  Que,  —  Batteries  ...  . 

Hart  Motors  Ltd.,  Dorxal.  Que.  —  Automotive  parts  and  repair 
Hartlej*  Woollen  Mills  l,td..  Toronto  —  Blankets  .  .. 

Hartt  Boot  A-  Shoe  Co.  l.td..  Fredericton.  N.B  —  Footwear  .  ...... 

Haugh,  J.  .A.  Man’f'g  Co.  Ltd..  Toronto  Clothing  . 

Hercules  Presses  Ltd.,  Toronto  —  Machine  T(V)!s  .  . 

Horn  Bros.  Woollen  Co.  Ltd..  Lindsay,  ont.  —  Blankets  . 

iHunnisetl,  Frank  Ltd  .  Toronto  —  Food  . .  . . .  . 

Hyde  Park  Clothes  Ltd..  Monti  eal  —  Clothing  . ' . 

Imperial  Oil  Ltd..  Ottawa  —  Petroleum  products  . 

Ideal  Upholstering  Co.  l.td..  Montreal  —  Mattresses  and  chairs 
Irwin  Air  Chute  Idd..  Fort  Erie,  unt. — P.irachutrs  and  repairs  .... 

Jolly  Fuels.  Ivondon,  Ont.  —  Fuel  .  . 

Kenwood  Mills  Ltd.,  .Arnprior,  Ont.  —  Blanket*  .  ..  ..  ... 

l^chance  A  Tanguay  Rcg'd..  Quebec  —  Footwear  ... 

Lafayette  Shoe  Man’f'g  <'.o.  Ltd..  Contrecoeur.  Que.  —  Footwear 
Leather  Products  Ltd..  Winnipeg  —  Leather  mitts 

Levy  Auto  Parts  Co.  Ltd..  Toronto  —  .Automotive  parts  . 

Lcckie,  J.,  Co.  Ltd.,  Vancotner  -  Footwear  . 

Lewis,  J.,  A  Sons  Ltd.,  Truro.  N.S.  —  Blankets  .  . 

Lunenburg  Fdry  Co.  Ltd..  Lunenburg.  NS — Rehabilitation  of  minesw  eepers 
MacDonald  Bros.  .Aircraft  l.td..  Winnipeg  Reconditioning  aircraft 

MacFarlane  Lefaivre  Ltd..  Montreal  —  Footwear . 

MacMillan  H.  R.,  Sales  Ltd..  Ednifuiton.  Alta  —  I.umber  . 

Manitoba  A*  Saskatchewan  Oal  (>>.  Ltd..  Winnipeg  —  Fuel  . 

Marine  Industries  Ltd.,  .Montreal  -  Turbo  generators  . 

Marshalls  Co.  Ltd..  Toronto  -  •  Fi’od  . .  . 

Master  Oaft  Uniform  Co.  Reg'd..  Quebec  —  Clothing  . 

MacDonald  Bros.  Equipment  Ltd..  Ottawa  —  .Automotive  parts 

Meaford  Woollens  Ltd.,  Meaford,  Ont.  ---  Blankets  . . 

Methot  A  Frere  Idd  .  Cap  St.  Ignace.  Qu»*.  —  Blankets  .  ,  . 

Miner  Rubber  Co,  Ltd.,  Granby  —  Footwear  . 

Moffatts  Ltd.,  AA'estoij.  Ont.  —  Kitchen  equipment  . 

Morris  Coal  Co.,  Kingston,  f>nt.  —  Fuel .  ..  ... 

Mumford  Medland  Ltd..  Winnipeg  —  Industrial  equiprrtent  . 

Korinan,  W.  N..  Coal  (>j.,  Kingston,  Ont.  —  Fuel 

Northern  Electric  Co.  !..♦  1.,  Ottawa  —  electronic  A  e'ectrical  eqpt. 

Northw  est  Industries  Ltd..  Ixlmonton— Preservation  of  aircraft  engines 

Northwestern  Creamery  Ltd.,  A  ictoria,  B  C.  -  Food  . 

C  K.  Construction  A  Jmpply  Co.  IJd..  Edmonton  —  Concrete  . 

•  .Oneida  Ltd.,  Toronto  —  Flatware . . . 

Cw  •en  Sound  Woollen  Mill.  Owen  Sound,  ont  —  Blankets 

Oxford  AA’oollen  .Alills  Ltd..  Oxford,  N.S.  -  Blankets  . 

John  Palmer  Co.  lAd.,  Fredericton,  N.B.  —  Footwear . 

Palmer  McLeilan  Shop  (;o.  Ltd..  Fredericton.  N.B  —  F‘'>otwear  ..  . 

Perth  Shoe  Co.  Ltd.,  Pertli,  (.>nt  --  Fo^dwear 

Pick  f)serall  Man'f'g  Co.  l.td.,  Winnipeg  Clothmg  .  ..  ... 

T.  J,  Pounder  A  Co  Ltd.,  Winnipeg  —  Road  repairs  . . 

Prairie  AVoolIen  Mills  l.td.,  Aiagrath,  Alta  —  Tilankets  .  .  ... 

Regent  Knitting  MUN  Ltd..  Montr#‘al  —  B'ankets  . 

Reliance  Fuel  A  Heating  (^o..  A'.ancouver  —  l  uel  . 

Renfrew-  Textiles  Ltd.,  Renfrew.  Out.  —  Riankets  .  . . 

James  Richardson  A-  Sons  Ltd.,  Kingston,  nnt.  —  Fuel  . 

John  Ritchie  Co.  Ltd..  Qiielxc  —  Footwear  .  .... 

A.  V.  Roe  Canada  iJd..  Toronto  —  Aircraft  repairs  . 

Rogers  Majestic  Electronics  l  td..  Toronto — Electronic  equipment  . 
RoilS’Ro>cp  Montreal  iJd  .  Dorval.  Que.  —  Aircraft  engine  sparer 
Rosamond  Wooden  (>».  Ltd..  Almonte.  Ont.  —  Blankets 

Harry  Rosen  (!oal  Supply,  Kingston,  Dnt.  —  ITjel . 

Royal  Meta!  Man'f'g  C(*.  l.td.,  <ialt.  Onl.  ~  Furniture 

St.  .Andrews  Woollen  Mills.  St  Andrews  East.  Quo.  —  Blankets 

St.  Ome  \Vo«-)llej»s  Ltd.,  St.  (5ime,  Que.  —  Blankets . 

St.  John  Dr.'  Dock  (lo.  Ltd.,  I->4i»t  St.  .lohn.  N.B. —Conversion  of  frigates 

S'alsman  A  Sons  l.td..  Halifax  -•  Painting  . 

Saskatchewan  W(K)|  I^rocJs,  Moose  .law,  Sask.  —  Blankets  . 

Scott  A  McMal*’  Ltd.,  London,  OnL  Footwear  . 

Seaboard  Advertising  t^o.  T.td.,  Vancouver  Painting  . . . 

Service  Hat  A  (-ap  <-o..  Toronto  —  (Nothing . . 

Shiff  A  Incorp.,  Montreal  —  tilothing  . . 

Sieard  Incorp..  .NIontrenI  —  Snow  tilowcrs  . .  . 

Simcoe  Mitt  A  (Hove  (io.  Idd  ,  Sinicoe.  (mt.  —  Mitts  . 

fcimkin's  Fuel  Co..  Winnipeg  —  Fue)  .  ... 

Simmons  Ltd.,  .Alontreal  —  Mattresses  . . 

T.  Sisman  Shoe  i.o.  Ltd.,  Aurorr.  Ont.  —  Footwear  .  . . 

Slater  .Shoe  Co.  M^an.)  iJd..  Montreal  —  Footwear  . 

Sllngsby  Man’f'g  Co.  Ltd..  Brantffnd,  Oit.  —  Rlaiikets . .  .. 

James  Sewards  Coal  Co.  Ltd.,  Kingston,  Out.  —  Fuel  . 

Stag  Shoe  Co.  Ltd..  Montreal  —  I'ootwcar  ..  . . 

Stagway  Co.  Idd..  Toronto  —  Clothing  ... 

Stand.  Gravel  A  Surfacing  of  Can.  id(i.,  (.algary — Aer^xlromc  repairs 
Stanley  Man’f’g  Co.  Ltd.,  Toronto  —  .Aircraft  instruimmts 
Strathroy  Woollen  Mills  Ltd..  Strathroy,  Ont.  —  Blankets 

Jos.  S.  Surett(',  Aarmouth,  N.S.  —  Re-tlccking  of  jetty  . 

Swift  (Canadian  Co.  l.td.,  dmonton  —  Food  . . . .  . 

Swift  Canadian  iU>.  l.td.,  Halifax  —  I'ood  . . 

Swift  f:anudiaii  (>).  Ltd.,  Kamloops»  B  C.  —  Food  E . 

Swift  Canadian  <io.  Ltd..  Moncton,  N.B.  —  Food  . .  . 

Swift  Canadian  Co.  j.td..  Montreal  Food  . 

Swift  Canadian  Co.  Ltd.,  West  Toronto  --  Food  . 

Tebbutt  Shoe  A  l.eather  Co.  Ltd.,  Three  Bivtrs,  Que,  —  Footwear 

Tavslde  Textiles  iJd..  Perth,  Ont.  —  Blankets  . 

Tetrault  Shoe  Ltd..  Montreal  —  Footwear 

Thode  Constr.  Ltd.,  Saskatoon,  Sask. — Repairs  to  roads  A  surface  drainage 

Valley  Textiles  Ltd.,  Arnprior.  Ont.  —  Blankets  .  . 

Victor  Woollen  Mills.  St.  Victor  Station,  Que.  —  Blankets  .  . 

Visco  Petroleum  IT(Hlucts  Ltd..  Toronto  —  Flexible  spouts  . 

Warwick  Woollen  Mills  Ltd..  Warwick,  Que.  —  BIank(ts  . 

Western  Plywood  Co.  Ltd..  Vancouver  —  Plywood  . . 

Willard  Storage  Battery  Co.  of  Can.  Ltd..  Toronto  —  Batteries  .. 
Wry-Standard  Ltd.,  Amliei-st.  N.S.  lootwcar  . 

by 


Belgium  Stores.  Common 
Belgium  Stores,  Pfd. 
Belgium  Stores  Common 
Belgium  stores.  Pfd. 
Bralorne  Mines  l.td. 
Brantford  Roofing,  "A”  • 
Brantford  Roofing,  **B** 

B.A.  Bank  Note  . 

B.-A.  Oil,  Common  (new) 

B.C,  Packers,  “A”  . . 

B.C.  Packers.  “B"*  ......... 

B.C.  Electric.  4'r  Pfd 


LOO 

.60 

t.OO 

.40 

1.00 

.40 

.SO 


Pfd. 


«18,125 
70.002 

8^t0,240  B.C.  Electric 

6, ,.501  PC.  Power,  “A”  . . . 

Bruck  Mills.  “A**  . 

58.14.T  Bruck  Mills,  •‘B*’  . 

101.5/1  I  Building  Produ*  ts 

763.0.A0  Burlington  Steel  . 

285.600  Butterfly  Hosiery.  Com.  .... 

20.400  Burns  A  Co.  Lt(i..  “A**  . 

122.435  Burns  A  Co.  Ltd.,  ‘*B''  . 

86.400  purrard  Dry  Dock,  “A’*  ... 

31,728  Calgary  A  Edmontoti  ....... 

Canada  Cement,  Pref . 

L03.i,8/0  Canada  Packers,  . 

co’noA  Packers,  ‘*B’*  . 

Candn,  Breweries  Com . 

’’ol}  (-andn.  Canners  Ltd.,  Com 
iii’i.  J  ('andn.  Canners  Ltd.,  Extra 
'  Candn.  (Collieries  (Dunsiauirt 
n"  C40  i  Dredge  A  Dock  .... 

/ft’nl-  I  Landn.  Ice  Machinery.  *vA'’ 

;  Candn.  Industries,  Common  . 
If*' ;  Candn.  Industries.  Pref. 

i  Candn.  IngersoU-Rand  . 

-o.-,  1  Can.  Malting  Co.  . . 

Candn.  Oil  Cos.  8'‘5  Pref.. 
Candn.  Oil  Cos.  Pref... 

'  Candn,  Oil  Cos.  Vo  Pref... 

. !  Candn.  Western  Lumber 
Jj^.OJ'O  '  (iandn.  Wireh'Uind  Boxes  “A'* 

'  Can.  F'dries  A  Forg..  “A'*  .. 

i  Can.  Permanent  Mtge . 

I  (4n.  Wire  A  ('able,  “A**  ... 
('an.  Wire  A  Cable,  “B'*  ... 

Cdn.  C.otton.  Com . . 

Ldn.  Cottons,  Pref . 

Can.  Northern  Po'ser  . 

(landn.  Food  lh*od.,  Pf(i . 

Canada  Life  Assurance  .... 

Cdn.  Celanese,  Pref . 

Cdn.  Olanese,  Pref . 

Vdn.  Celanese.  Common  .... 

Can.  Bread.  “B’’  Pfd . 

(Canada  Flooring,  "B”  .  .  .. 

(amin.  Bronze.  Common  .... 

(^andn.  Bronze,  Pfd . 

Candn.  (leneral  Electric 
(.andn.  Westlnghouse  Co. 

Cassidy's  Limited.  Pfd . 

Chatco  Steel,  Common  .... 

('bartered  Trust  A  Exec . 

Cassid' *5  Idd..  Common  .... 
Cinzano  T.td.,  Pref.  .. 

Coohenour-Willans  G.  M. 

Cons.  Press,  “A" 

.  (Cobalt  f.ode  Silver  Mines  . . 

1  (5'»ns.  Lithograph  Mrg . 

L/8S  j  Textile,  5',c  Pref. 

!  (5)nMHn(’rs  <fa*  of  Toronto 
Corrugated  Paper  Box.  Com. 

I  Corr.  Paper  Box,  oVp  Pref.  . 

;  (!rair.  H.  L.  . 

Crown  Trust  Co . 

;  Crows  Nest  Pass  Coal  . 

;  David  A  Frere,  *‘.V” 
i  David  A  Frere,  “A’*  '‘bonus'* 

i  Delnite  Mines  Ltd . 

I  i>istiUers  (^orp.  Seagrams 
'  Dominion  Bank 
:  Dominion  Bank.  Extra 
i  Dorn.  Tar  A  Chem.,  Com.  .. 
i  Dom.  Tar  A  Chem.,  Pref.  .. 

’  Dom.  Structural  Steel,  Com. 

!  I)om.  Textile,  i'ommon  .... 

'  Dom.  Textile,  Pref . 

;  i)om.  Foundries,  (.om.  mewj 
i  Dom.  F'oundrics,  Pfd.  .  .  ... 
j  Iiominion  Cilass,  Common 
Dominion  (rlass.  Preferred 

I  l>ominjon  ('orset  Co . 

,  Dominion  Stores  . 

‘  Donnacoiia  Paper  Co . 

!  Doiinacona  P.  Co.  Ltd..  Com. 

:  Ix'onomic  Investment  Trust 

Eddy  p.iper  Co,  “A”  . 

Electrolux  Corp.,  Com. 

'  Kmp  Brass  Mfg.  Co.  5fo 
!  Famous  I’layers  Candn. 

Fanny  Farmer  C.S. 

Fibre  Products,  (Common  ... 

Foundation  Co.  of  (ian . 

Fraser  Cos  .  Common  . 

Fraser  Cos.,  Com  Entra  .... 

;  I'raser  Cos..  Pfd 

'  Gatineau  Powej-.  Coni . 

Gatineau  Power,  .5'G-  Pref. 

'  Gatineau  Flower,  .5G.'"r  Pref. 
Cfolden  Manitou  Mines  Ltd.  . 
Goofiyear  Tire  A  Rubber 

(Iraiton,  ".A**  . 

(irafton,  ".A**  . . 

Great  Lakes  Paper,  Com.  . 

Great  Lakes  Power  . 

G’’eening  Wire.  B.  .... 

Greening  Wire.  B,,  Extra 
(iypsum  Lime  A  Alabastine 

Hamilton  Cottons,  Pref . 

ilamilton  Bridge  . . 

Hamilton  Bridge  Extra  . 

Hart  Battery,  ('om . 

Halm  Bra.ss,  Common  ..... 

Mah’i  Brass.  “A”  .... 

Horner.  Frank  AA' .  ‘'.A"  .... 
Howard  Smith  Paper,  Com. 
Howard  Smith  F’apei.  Pfd. 

flinde  A  Dauch  Paper  . 

,  Huron  A  Eric  Mortgage  . .  . 
Imperial  Tobacco,  (iom  .... 
Imperial  Tobacco,  Pref. 

;  Imperial  Tobacco.  Pfd  ..  .. 

I  lugersoil-Machinery,  “.A” 
i  Inter.  fOiwer.  C/'inmon 

Inter.  Nickel,  (ommon  .... 

Inter.  Rron/e.  (.om . 

'  inter.  Bronze.  Pref.  . 

I  Intc-  (  i)'  Baking  (  o . 

tint.  .M'-ta',  “A”  . . 

Int.  Meta),  Pfd.  .. 

Acceptance.  rv»mmon 
\<’ceplanre,  -*1.25 
Ac«‘eptanre, 

Acceptance.  '1.25 
.Acroptance.  *1 .6') 

Paper,  (.oin. 

F^ippr.  Pref . 

petroleum  Co.  .  . 

In\est.  Foundation,  Com. 

In\e*t.  Foundation,  Pref. 
.fa’iiaica  F>.  S.,  Pfd 

Kepinator  t.o.  . 

Kelvinator  Co.  Extra 
Kerr-.Addison  Gold  Mines 

I^batt,  John,  i.t<l . 

Lake  Shore  Mims  LPl. 

Lang  A  Sons.  .lohn  A. 

Lania<|ue  (lohj  Mine« 

Lambert  P»c.,  .MT.  **  A’*  , 

Inc.,  A  If.  “fl'* 

Inc..  A  If.  “A'» 

Im-.,  Air.  "B’*  . 

Inc..  I'ret. 

I'lind  of  Onada 
icafre  Marcus 
T.ondon  Hosier.' .  •*  A" 


4.06 
L7.5 
1.60 
1.20 
.60 
1 .80 
1  on 
i.on 
2.00 
2.00 
.45 
.10 
1.30 
1.50 
1.50 


AO 

.05 

.20 

1..50 

1.75 

.10 

.50 

AS 


10 

.25 

.10 


.374 

.37Gj 

1.00 


.30 

.15 


.524 


.50 

.174 


2.  t.TO.OOn 
32.500 
215.000 
86.400 
206.745 
102,927 
27.244 
18L764 
60.000 
S6.  lOo 
216.260 
.34,850 
1.027.020 
171.000 
1.626.<M)0 
1,626.000 
73.278 
20,016 
504.000 
18,3,001 
30.462 
511.275 
753.863 


21.183 

180,000 

180,000 

180.000 

52.6V0 

241.668 

24.005 

27J^82 

804.760 

41.000 

80.660 

10.742 
2^».4  4.3 
80,025 
51::. 400 

26.8.50 
70.0ti0 

2.130  000 

35.3.50 
28.561 
10.081 
41.572 
26.642 

288,000 
112,200 
20,056 
21.415 
224.4MO 
,50.8.53 
80.023 
3’»6.a.52 
141.602 
2.56.288 
30,72:» 
60.5,5.50 
.3."3,100 
200.  U.5 
0(*.f*()o 
66  ..5 16 
40R.r7H 
141.000 
500.  lo8 
1,560.717 
413.930 
24.HK7 
20,100 
101.is*0 
22.640 
72  50f) 
21.771 
llLOfk^ 
126.000 
22.400 
.53.703 
.50..510 
7:i.252 
2.5.678 
78.096  I 
150,000 
20.210  , 
26.160  ■ 
22,100  ! 
150.000  ! 
276.000 
10,5.900  , 
272.800 
1  is,;;.36 
20.410 
7  (,68.5 
121.200 
9'i.0((0 


1.00 

7.90 

2.00 
8.00 
.5.00 
4.00 
.10 
1.50 
1.50 
2.00 
4. 00 
3.00 
2.  SO 
1.20 
.60 


1.00 

2.40 

2.5U 

t.2,5 
.5.00 
8.00 
2.  no 


1.00 

.80 


1  00 
.50 
2  00 
1.25 
l.oo 
.10 
.,37  Lj 
.37  A,. 
.50  ‘ 
1  00 


.01 

161^ 


,.50 

5.00  1.25 
.60  .1,5 

5.00  1.2.5 
4.00  2.f)0 
1.00  .25 

04  .02 

1.20  .30 


Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Oc* 

(Tct. 


l.,50 

l.OU 


1.00 

l.no 


.10 

.i:> 

1.75 

.12Gj 

M2G^ 

,10 


Pref.  1.10 
Corp. 

.  ..  1.50 

.80 


l.no 

J.fM) 


H  U- 

’i  0- 
(1. 
'  i  '3 
0 


i.sn 

5.nn 

.50 


2  on 

1.40 

6,011 


:u'*  0- 


.10 

.40 


•  !2'- 
.12'3 


121-  Q, 


.011.200 


i  Inrl. 
'  Iti.l. 
liUi. 
In.l 
I  Tnd. 


PM. 

Pfd. 

Pfd. 

Pfd. 


1.121^ 

..'.0 

1.0611 


Ii’tp 

(iitp 


;iS6.4fiI 
21.000 
6(1, 6.', .0 
10.-,.  106  , 

121,200 
H.o.nr.'i : 

2i.'i.of):t  I 
210,0011 
10.200  ' 

2,100.000  I 

02, 067  I 
t72,,Sf41  ' 

Wi0..')70 

12,008  I  ,  , 

to  170  i 
77,820 

1. 2.76, K  to  v . 

'0  0""  '  '-oprairii-; 
iJnii  i.everasi' 

!  I  -Of  w  s  T 


:  I.anilo.’i't 
'  (.anitjcrt 


28.800 

00,001 

270,820 

208,121 

2,'.0,20o 

.71,877 

270.600 

;i0.720 


Ixiv 


M. 


Construction  contracis  over  $20,000  awarded 
Defence  Construction  (1951)  Limited 

CONTRACTOR  PROJECT  E.timated  value 

208,000 
60.9, 70 
28.375 
2,232,700 
1,068,065 
8,365,320 
79,170 
84,000 
203,770 
117,0<MI 
300,180 


T  A  Andre  4  Sons  Ltd.,  KiiiRston,  (tut.  —  Mess  hall  . 

Automatic  Sprinkler  Co.  of  Can.,  Montreal  —  .Sprinkler  system 
Candn.  National  Bailways,  Toronto — Construetlon  of  railway  sidina 
(Oerter*  Construction  Co.  Ltd..  Toronto— Canadian  .\rsenals  Ltd.  plant 

‘^sber  Steel  Construction,  Toronto  —  Prefabricated  buildings  . 

■Louis  Donolo  Inc.,  .Montreal— Construction  of  4  storage  bldgs.  4  facilities 
(Foster  Wheeler  Ltd.,  Toronto  —  Steam  generating  units  ■  ■,  ■  •• 
Holdcroft  Construction  Co..  Kingston— Water  and  sewer  Installation 

r  D  Howie  Construction  Ltd.,  Kingston— Construction  of  mess  - 

Hurst  Construction  Co,  Ltd.,  Calgaij  —  DHl  hall  ...  .  . 

Haglolre  Cauchon  Ltd..  (Juebec  —  Central  heating  plant  with  eqpt 
Ifaoitoba  Power  Commission,  Winnipeg  —  Feeder  line  _. 
iWarwell  Construction  Ltd..  Vancouver— Construction  of 


-man  mess 


rwell  Construction  Ltd..  5  ancouve 

io  Construction  Co.  Ltd.,  Calgary  —  Drill  hall  .  . . 

SalUvan  *  Sons,  Ltd.,  Arnprior,  Ont.— Heating  plants  and  mess 
eWaUa  CoBstrucUon  Co.  Ltd..  Saskatoon.  Sask— Two  gymnasia 
'■  Electric  Ltd..  Toronto  —  Fire  alarm  system  . 


M.icKinnoii  Struct.  Steel,  pfd. 
.7Iacas',a  .Mines  Ltd. 

MacMillan  |•;\I)orl,  II.  71., 
Mac.Millau  lAp.irt.  H.  H  .  •Tl" 
Mac.Millari  i'..,  II.  11. .  “Il  ’  IM 
.Mailman  Lnrp..  L-ini. 

Maritime  IcI.  4  Tel.,  Pfd. 
Maritime  1(1.  ,v  1el..  Lcnii 
Ma.  r.(  ,(.:-<.((ckslmll  C  dd  .M.  . 
Massey-IIarcis  Common 

Mitchell  li(jM . 

Mitchell,  ,I.  S . 

7IO(lern  Lanlaine.-s,  .... 

Mil.  C.  4  I).  Sac.  Lard,  .. 
.Mount  Hor  al  Metal  L(>. 
in-  ifin  1  Monareh  Knitting,  (.oin. 

i  Moison's  llci-w.,  “.N”  _ 

ttolson’s  lirew ..  “\”  liomis 

Mo'son’s  11:  e« ,,  '‘IT’  .  . 

'lols'in's  Ilrew..  "li”  Iloniis 
Montreal  l,oco:iioii\ e  V\  ks. 

Moore  L(irp.  Lr..m . 

Moore  C'lrn.  I'l  Pref . 

.Moore  t.orp.,  “ Pref.  ... 

'.71urpii\-  Paints  Lo . 

Nat.  Ilrewerie.,,  i.ominon  .  . 

Nat.  lireweries,  Pfd . 

National  1  rnst  Co . 

National  flrocers.  Common 

Nat.  Hosiery  *‘H'’  . 

Nat.  Sewer  I’ipe.  “A”  . 

Nat.  Sewer  Piiie.  “A”  Arr. 

Nat.  Steel  Car  Corp . 

NTagai'a  \Mre  Weaving  . 

Normetal  .Mining  Corp.  .... 
Normetal  Mining  (Torp.,  Extra 

Noranda  Mines  Ltd . 

Nova  Seotia  L,  ,4.  P..  Common 
Ogiivie  Flour  Mills,  (70111.  .. 
tint,  l/oan  ik  Delicntnre  .  . 

Page  Hersey  Tubes  Ltd. 

F’atoii  Mfg,  t.onimon  . 

.77,8(16  i  Palon  .Mfg.,  Pref.  .  . . 

.366,849  ]  Powell  River  Co . 

110,000  Power  Corp.,  (..ommon 
583,0(19  1  Power  Corp.,  1st  Pref.  ..  . 

280,510  I>ower  Corp..  2nd  Pref . 

31,391  Quebec  .Manitou  Mines . 


1.00 

.7.00 

12 


.77,100 

170.000 

10,78.7 

26.171 

19.877 

11.311 

97,707 

26.1.78 

141,469 

129.1111 


L7:ia,.79:i 

78.970 

66,1010 

:i9,000 

22.74.7 

.328.200 

29.2.32 

199,172 

137,280 


I-'ld 


I .:  0  :<7 1.. 

1.60  .10' 

..  .10 

.05 

4.00  1.00 
1.00  .2.7 

1.00  .27 

.7.00  1  27 

80  2(1 

1.10  .:;.7 

3.00  .7,s 

l.no  10 

6.00  1.70 

.3.00 
.08 


.02  (j. 


Pay  able  Record 

Oct.  ■  1  Sept.  1 
Oct.  1  Sept.  1 
Oct.  1  Sept.  10 
Sept.  15  Aug.  20 
Oct.  1  Sept.  10 
Oct.  ’2  Sept.  1,7 
Sept.  28  .Aug.  .31 
Sept.  28  Sept.  11 
Sept.  23  Sept.  It 
Oct.  1  Sept.  10 
Oct.  1  Sept.  10 
Oct.  1  Sept.  3 
Sept.  15  Aug.  17 
Sept.  15  .Aug.  17 
Oct.  1  Sept.  1.7 
Oct.  1  Sept.  1.7 
Sept.  15  Aug.  .31 
Oct.  I  Sept.  14 
Oct.  1  .Aug.  31 
Oct.  I  Aug.  31 
Sept.  1.7  .Aug.  1.7 
Oct.  16  Sept.  1.7 
Oct.  t  Sept.  1,7 
Oct.  1  Sept.  1.7 
(Act.  1  Sept.  1.7 
Oct.  1  Sept.  1,7 
Oct.  1.7  Sept.  21 
Nov.  1  Oct.  15 
Nov.  1  Oct.  1.7 
Sept.  15  Sept.  1 
Oct.  t  .Aug.  1.7 
Sept.  15  .Aug.  .31 
Sept.  1.7  .Aug.  31 
Oct.  t  Sept.  14 
Oct.  I  Sept.  14 
Oct.  15  Sept.  28 
Sept.  15  Aug.  1.7 
Sept.  15  .Aug.  1.7 
Oct.  1  Sept.  13 
Oct.  1  Sept,  111 
Sept.  15  .Aug.  1.7 
Oct.  27  Oct.  9 
Oct.  27  Oct.  9 
Sept.  1.7  .Aug.  2.7 
Oct.  16  Sept.  14 
Sept.  29  Aug.  20 
Oct.  1  Aug.  31 
Oct.  1  Aug.  .31 
Oct.  1  Aug.  .31 
Oct.  1  Sept.  19 
Oct.  1  Sept.  19 
Sept.  1,7  .Aug.  31 
Dec.  14  Nov.  14 
Oct.  1  Sept.  12 
Oct.  31  Sept.  28 
Oct.  1.7  Sept.  I  4 
Sept.  26  Sept,  12 
Sept.  15  Coup.  95 
Oet.  1  -Aug.  .31 
Oct.  1  Aug.  31 
Oct.  1  Aug.  .31 
Oet.  16  Sept.  17 
Oet.  1  Sept.  .8 
Sept.  1.7  Aug,  31 
Oct.  1  Sept.  1.7 
Sept.  15  Aug.  31 
Sept.  15  -Aug.  31 
Oct.  1  Sept.  4 
Oet.  1  Sept.  4 
Oet.  25  Sept.  29 
Oet.  I  .Aug.  31 
'Vt.  1  Sept.  1 
Sept.  39  Sept.  7 
Sept.  39  Sept.  7 
Sept,  39  Sept.  7 
Oet.  1  Sept.  7 
I  Sept.  It 
1  Oet.  19 
1  Oet.  19 
I  Sept.  1.7 
1  Sept.  1 1 
1  Seiit.  6 
1  Sept.  1.7 
Oet.  1  Sept,  1.7 
o,.*.  1  Sept.  6 

Sept.  29  Sept.  1.7 
Sept.  29  Sept.  19 
Oet.  I  Sept.  15 
Oet.  1.7  Sept.  29 
Sept.  28  .Aug.  28 
Dee.  1  Nov.  1.7 
Oet.  1  Sept.  I  t 
Sept.  15  Aug.  10 
Sept.  15  Aug.  10 
Oet.  I  Sept.  1 4 
(Act.  1  Sept.  20 
Dec.  3  Nov.  S 
Sept.  29  Sept.  1.7 
Sept.  29  Sept.  1.7 
(Act.  1  -Aug.  17 
Sept.  15  Aug.  21 
Nov.  1  Sept.  29 
.Nov.  1  Sept.  29 
Nov.  1  Oet.  1 
Oct.  1  Sept.  1 
Sapt.  15  .Aug.  15 
Oct.  1  Sept.  .7 
Oet.  15  Sept.  17 
Oct.  1  Sept.  19 
Oet.  1.7  Sept.  25 
I  let.  17  Sept.  28 
Oet.  17  Sept.  28 
Oct.  1  Sept.  14 
Sept.  17. Aug.  17 
Oet.  1  Aug.  31 
(Act.  1  Aug.  .31 
Oct.  1  Sept.  14 
Sept.  1.7  .Aug.  16 
Sept.  1.7  .Aug.  17 
Uct.  1.7  Sept.  28 
Sfpt.  22  Sept.  7 
Sept.  29  Sept.  1.7 
Sept.  22  Sept.  1 
Oct.  26  Sept.  28 
Oet.  22  Sept.  29 
Oet,  22  Sepl.  29 
I  let.  1  Sept.  19 
Oet.  1  .Aug.  31 
Oct.  1  Aug.  31 
Oct.  1  Aug.  .91 
Oct.  1  Sept.  12 
Sept.  29  Sept.  19 
Sept.  15  .Aug.  25 
D«.  15  Nov.  26 
Sept.  29  Sept.  10 
Sept.  20  Sept.  10 
Oet.  1  Sept.  17 
Oet.  1  Sept.  1.7 
Dec.  1  Nov.  1 
Nov,  15  Nov.  1 
Oet.  1  Sept.  1.7 
(Art.  1  Se.nt.  1.7 
Sept.  27  Sept.  6 
Oet.  1  Sept.  12 
(Art.  I  Sept.  12 
Oct.  1  Sejit.  1 
Oct.  1  Sept.  1 4 
Oet  30  Sept.  28 
Sept.  2.7  Aug.  .31 
Oet.  1  Sept.  1.7 
Sejit.  29  Aug.  1.7 
Sept.  29  Aug.  17 
Nov.  1  Sept.  18 
Oet.  1  Sept.  15 
Oet.  15  Sept.  1.7 
Sept.  20  Aug.  21 
(let.  16  Sept.  1  1 
Oct.  16  Sept.  14 
Sr.pl.  29  Se|>t.  1 1 
Oet.  1  Sept.  7 
Oet.  I  Sept.  7 
Sept.  29  Ang.  31 
Sept.  29  Aug.  31 
Sept.  29  ,Aug.  .31 
Sepl.  29  Aug.  31 
Sepl.  29  Aug.  31 
Sept.  21  .Aug.  .31 
Sepl.  21  .-Ang.  31 
.Srpl.  17  Sept.  7 
Oet.  15  Sept.  17 
( tel.  15  Sept.  15 
Oet  I  Sepl.  7 
Sept.  20  Sept.  5 
Sept.  29  Sept.  .7 
Sept.  2S  Ang.  31 
o-l,  1  Sejit.  1.7 
Oet.  12  Sept.  1  I 
oet.  I  S"pt.  19 
Oet.  I  Ang.  21 
Sept.  29  Sepl.  19 
Sept.  29  Sept.  19 
Dec.  31  Dec.  20 
Di.c.  31  Dee.  20 
Oet.  1  Sept.  17 
Sepl.  1.7  .Aug.  31 
Sr.pt.  29  Sept.  1 9 
OeL  1  Sept.  1  1 
( iiT.  17  Sept.  1.7 
Sept.  1.7  Aug.  31 
Sepl.  17  Aug.  15 
Sepl  2  1  Sept.  19 
S'epl.  29  Sept.  1(1 
Sept.  29  Sepl.  Id 
Sr.pt.  29  Sejit.  13 
Oel.  1.7  Sept.  29 
Oet.  1.7Sej(t.29 
Sr.pt.  29  .Ang.  31 
Sr  pl.  15  ,Allg.  17 
Drr'.  1,7N'0\.  1.7 
I  tel.  1  Sepl,  1 7 
'let.  1  Sent.  29 
Ort.  1  Sept.  I 
Oct.  I  Sept.  II 
Or  t  I  Sr  nt.  12 
Sr'pl.  27  Sept.  6 
Sept.  27  Sept.  6 
Sept.  27  SS'l.'l.  6 
Sr  pt.  27  Sr.pt.  6 
Oel.  I  Sepl.  HI 
Oel.  I  Ang.  .31 
1  Ang.  31 
I  An,!.  31 
.8  Sepl.  1 1 
I  Sr.|.L  4 
I  Sept.  4 
1  Se(>t.  It 
I  Sept.  13 
I  Sept.  1 
Sept.  15  „ng.  31 
Sepl.  1.7  .Ang.  .31 
Or  I.  1.7  Sept.  17 
( Ir’t,  1  Sept  6 
Sept.  29  Aug.  31 
Sept.  29  Aug.  31 
Sept.  15  Aug.  1.7 
(let.  1  Sept.  8 
Oct.  1  Ang.  27 
Oct.  1  '-ept.  1.7 
Oel.  1  Srpl.  11 
Sepl.  17  Ang.  .31 
Sept.  1.7  Aug.  31 
Sept.  15  Aug  22 
Sept.  29  Sepl  (» 

Oct.  1.7  Sept.  29 
Ort  l5  Sept.  29 
Oct.  1  Sej)t  12 


Or-t. 
Oel. 
S’  pi. 
Or’I. 
(let. 
Ort. 
(Id. 
Oet. 


1.6,7 

.80 

.871(1 

7.00 

6.50 

2.50 
8.00 
5.00 
4.00 

.40 
1..70 
2.01 1, i 
6.05 
4.011 

2.50 
3.30 
1.20 

.60 

4.50 


Investment  Dealers  Told  They 
Can  "Sell"  Free  Enterprise 

Chicago:  --  Addres-sing  nearly  1,000  investment  dealers 
and  their  wives  here,  Charles  F.  Eaton,  Jr.,  president  of 
Eaton  &  Howard,  Inc.,  Boston  ini'estment  managers,  em¬ 
phasized  that  the  ini’estment  industry  has  something  more 
to  sell  than  investments. 

"VVe  of  the  investment  industr.v”,  he  said,  "have  the 
opportunity  and  the  duty  to  spread  among  the  public  a  better 
understanding  of  the  fundamentals  of  our  economic  system. 
We  are  privileged  to  explain  and  to  demonstrate  how  business 
operates  through  cooperative  effort,  freely  admitting  that 
selfish  over-reaching  on  the  part  of  an.vone  creates  an  un¬ 
healthy  situation.  We  have  the  opportunity  to  help  make 
clear  that  no  one  gains  through  the  sometimes  persuasive 
but  alwa.A’s  dangerous  and  destructive  measures  of  inflation, 
whether  that  inflation  is  creeping  or  violent.  In  this  machine 
age  ever.vone  knows  that  when  an  engine  ‘knocks’  there  Is 
something  wrong.  The  power  isn't  there.  We  have  the 
opportunity  to  point  out  to  many  of  our  citizens  that  their 
oAATi  efforts  and  co-operation  are  required  to  keep  our  economy 
and  our  wa.v  of  life  from  ‘knocking’  ’’. 

Pointing  out  that  those  in  the  Mutual  Fund  industry  are 
in  a  fortunate  position  in  that  their  own  success  helps  at  the 
same  time  strengthen  the  economic  fibre  of  the  nation,  Mr. 
Eaton  concluded.  "I  readily  admit  I  am  an  optimist.  I  think 
I  am  a  realistic  one.  I  repeat,  however,  the  words  of  General 
Omar  Bradley:  ‘It  is  time  we  steered  by  the  stern,  not  by 
the  lights  of  each  passing  ship’  ’’. 

The  investment  dealers  addressed  b.'y  Mr.  Eaton  were 
convened  at  the  La  Salle  Hotel.  Chicago,  for  a  three-day 
conference  on  mutual  funds,  sponsored  by  Investment  Dealers’ 
Digest,  trade  magazine  for  professional  ini'estment  men. 


DIVIDENDS  DECLABED 

And  Other  Official  Notices 


The  Canadian  Bank 
of  Commerce 

DIVIDEND  NO.  259 

NOTICE  is  hereby  (dven  that 
DIVIDEND  OF  TWENTy-FlA’E  CENTS 
per  share  on  the  paid-up  Capital  Sfook 
of  this  Rank  has  been  declared  for 
the  quarter  endlPK  31al  (Tetober  19,71 
and  that  the  same  will  be  payable  at 
the  Rank  and  Its  Rranches  on  and 
after  TUl’RSDAY,  the  FIRST  day  of 
NOA’EMBER  next,  to  Shareholders  of 
record  at  the  close  of  business  on  29th 
September  19.71.  The  Transfer  Rooks 
will  not  be  closed. 

Bv  Order  of  the  Board, 

.LAMES  STEAVART. 

General  Manager. 

Toronto,  7th  September  1951. 


Lift 

2.(10 
4.25 
2.ftft 
.8(1 
1  (1(1 


2.(10 


1.’2ft 

1.2(1 


1.0ft 

2.(91 

.40 

5.0(1 

.60 

2.00 


8,09 

2.00 

5.00 

.69 

.5.00 

4.00 


7.90  7.00  I 

L62Vu  2.20  I 

(.79  l.TJL,  I 

2.8.7  2.2.7  I 

1  49  1.40 


Regent  Knitting,  Pref .  1.60 

Reiiold-Coventry,  Class  1.10 

Renold-Coventry  ‘‘A”  Extra  . 
ReiioId-Coventry,  “.A"  ..... 

ReiioId-Coventry,  “.A”  Extra  . 

Riverside  Silk.  . 

Holland  Paper,  Pref . . 

Robertson  P.I..,  Common 
Robinson  Little  Co..  Common 
Russell  Limited,  Common  ... 

Sarnia  Bridge  Co . 

.Sarnia  Bridge  Co.,  Ex  ra 
Shawin.  \V  *  P  Co.  4%  Pref. 
Shawlu.  AV  &  P  Co.  4>4%  Pf  2.25 

Nheep  Creek  (1.  M.  l.td . 

Sleks’  Brewertei,  Com . 

Sicks’  lireweries.  A'.T . 

Silver  Standard  Mines  . 

Silver  Stand.  Mines,  Extra 

Silknit  Ltd.,  Common  . 

Silliiilt  Ltd.,  Pref . 

Silverwood  Dairies.  Class  "B’' 
Silverwood  AV.  Dairies.  Pref. 
Silverwood  Dairies.  “.A” 

Simpson’s  l.td.  “.A”  . 

Simpson’s  Ltd.  “B”  . 

Simpson’s  Ltd.  Pref . 

Southam  Co . 

Southern  Can.  Power.  Com.  . 
Southern  Can.  Power.  Pfd.  . 

South.  Can.  Power,  Pfd.  Extra 
Standard  Paving,  Common 
Standard  Paving,  Pref,  .  .  . 
Standard  Paving,  Pref.  Extr.a 

Standard  Barilo,  “.A"  . 

Stedman  Bros..  Common 

Sterling  Trusts  . 

Sun  I.ifo  .Assurance 
Tamblyn  Ltd.,  (i.,  ('.omnion 
Tamhlyii  l.td..  (J.,  Extra 

■Teck-Hiighes  Gold  Mines  _ 

Thrift  Stores  Ltd . 

Tip  Top  Tailors  . 

Traders’  Finance,  “A”  . 

leaders’  Finance,  “B"  . 

Traders'  Finance.  Pfd.  . 

Iraniito  General  Trusts  . 

Tooke  Brother^ . 

ITiited  Fuel  iM-..  Pref . 

Inited  Steel  Corp.  Com . 

Inited  Steel  Corp,.  Pref. 

Aerney  Corp.  of  Can.,  Pref. 

Alan  f.Imited  . 

Aictoria  &  Grey  Trust  .... 

ATceroy  Jlfg . 

AA'atrasso  Cotton  Co . 

AA'aterous  Limited,  Common 

AAestern  Grocers,  "‘.A’’  . 

AA'estern  Grocers,  Pfd.  ..... 

Weston  T.imlteri,  George  ..  , 

AA'esteel  Prrsd.  Ltrl . 

AA'ilson  T-td..  .1.  C.  .  . 

AATIsil  t.lmiterl  . 

AAinnipeg  Electric.  Common 
AA'noris  Manufacturing  Co. 

AA'noI  Crrmliing  of  (..nnada 
AA’right-Hargreaves  Mines  ... 
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Canada  Iron  Foundries, 
Limifed 

DIVIDEND  NOTICE 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  30c  per  share  on  the  Common 
Shares  of  this  Company  has  been 
declared  for  the  quarter  ending  Sep¬ 
tember  .30th,  1951,  payable  October 

2nd,  19.71,  to  Shareholders  of  record 
September  10th,  1951. 

Bv  Order  of  the  Board. 

M  S.  GROGAN, 

A’lee-Presldenl  and 
Serrctary-Treastirer. 

Montreal.  September  7th,  1951. 


THE  DOMINION  BANK 

dividend  no.  276 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  twenty-flx’e  rents  per  share 
on  the  paid-up  capital  stock  of  this 
Dank  has  been  declared  for  the  quarter 
ending  .3Ist  October,  1951  and  that  the 
payable  at  the  Head 
Office  of  the  Bank  and  its  branches 
on  and  after  Thursday  the  first  day 
of  November.  19.71  to  shareholders  of 
record  of  29th  September,  1951. 

EXTRA  DISTRIBUTION 

NOTICE  la  also  given  that  an  extra 
distribution  of  twenty  cents  per  share 
on  the  paid-up  capital  stock  of  this 
Bank  has  been  declared  for  the  year 
ending  31st  October,  1951,  and  that  the 
same  will  be  payable  at  the  Head 
Office  of  the  Bank  and  its  branches 
on  and  after  Thursday  the  first  dav 
of  November.  1951  to  shareholders  of 
record  of  29th  September.  1951. 

BY  ORDER  OP  THE  BOARD. 

A.  C.  ASHFORTH. 

General  Manager. 
Toronto,  6th  September,  1951. 
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CanaUtan 

iBron^e 

CompanjP. 

Uimiteb 


DIVIDEND  NOTICE 

The  Quarterly  Dividend  of 
1>4%  on  the  PREFERENCE 
STOCK  OF  CANADIAN 
BRONZE  CO.MPANY,  LIMITED, 
has  been  declared  payable  the 
1st  day  of  November,  1951,  to 
Stockholders  of  record  as  of  the 
10th  day  of  October  1951. 

Also  a  Quarterly  Dividend  of 
Thtrty-one  (31c)  Cents  per 
Share  has  been  declared  on  the 
present  outstanding  COMMON 
STOCK  of  CANADIAN  BRONZE 
COMPANY,  LIMITED,  for  the 
three  months  ending  October 
31st.  1951.  Payable  the  Ist  day 
of  November,  1951,  to  Stock¬ 
holders  of  record  as  of  the  10th 
day  of  October,  1951. 

Bv  Order  of  the  Board. 

W.  e.  PAQUETTE. 

Secretary. 

Montreal,  P.Q., 

September  5th,  1951. 


PETROLEUM 

INCOMES 

(Clifton  C.  Crest  Ltd.) 
CLASS  "A"  SHARES 

Dividend  No.  3 

Notice  is  hereby  given  that 
a  dividend  of  Three  Cente 
(•3c)  per  share  has  been  de¬ 
clared  on  the  outstanding  capita) 
stock  (Class  **A’’  shares),  of 
this  Company,  p.-iyable  October 
I,  19,71,  to  shareholders  of  re¬ 
cord  at  the  close  of  business  on 
the  15fh  day  of  September,  19.71, 
Bv  Order  of  the  Board. 

(Signed)  L  BEEBY, 
Secretary-Treasurer. 
Dated  at  Calgary.  Alberta, 
September  6,  1951. 
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I  has  developed  during  the  past  year, 
I  has  been  replete  with  complexities. 
Winnipeggers  generally  have 
evinced  considerable  pride  in  their 
I  city  Hydro  but  few  of  them  would 
j  have  endorsed  any  dog  -  in  -  the- 
!  manger  attitude. 

I  The  Ontario  Hydro  .system  has 
I  many  admirers  here,  and  the  pro- 
j  vincial  government’s  general  con- 
;  ception  of  its  responsibilities  with 


COCHENOUR  WILLANS 
GOLD  MINES.  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NOTICE 
INTERIM  DIVIDEND  NO.  21 

NOTICE  IS  HEREBY  GIVEN  (hat  an 
iiilcrim  dividend  of  foiir  cents  per 
share  in  Canadian  funds  has  been 
ileclared  on  the  issued  enpitaj  stock  of 
Cochenour  Willans  Gold  Mines,  Limited 
(No  Personal  Liability)  and  wilt  be 
pajd  on  the  29lh  day  of  September, 
1951,  to  shareholders  of  record  at  the 
close  of  business  on  the  10th  dav  of 
September.  1951. 

Bv  Order  of  the  Board. 

G  M.  HUYCKE. 

Secretary 

roronto,  Ont.,  4th  September,  1951. 


ped  up  a  good  fisheries  treaty, 
and  canny  Bob  MayheAA’,  our 
Fisheries  Minister,  has  OKed  it. 

So  we  noAv  hai’e  ourselves  a 
deal  with  the  Japs  on  fishing. 

¥  ¥  (f 

Canadian  government  has  let 
contracts  for  more  than  $1,000.-  i  respect  to  the  power  requirements 
000  worth  of  gloves.  At  the  has  been  generally  approved.  For 


PROVINCIAL  PAPER 
Limifed 

NOTICE  ix  herebev  given  that  Beg- 
iilar  Quarterly  Dividend  nf  1%  on 
FVeferred  .Stork  has  heen  derlared 
by  PROVINCIAL  PAPER  TJMITED, 
payable  September  l.-ith,  to  share¬ 

holders  on  record  at  close  of  business 
September  5th,  19.51. 

■V^'.  S.  BARRER, 

Secretary-Treasurer. 


Canadian  Wesfinghouse 
Company.  Limited 

DIVIDEND  NOTICE 


;  pre.®ent  time,  army,  navy  and 
i  air  force  personnel  run  around 
1  80.000.  If  gloves  were  worth  $4 
;  .  each,  which  seems  pretty  high, 
I  then  this  would  only  total  $.320,- 
;  000  in  all.  If  the  service  per¬ 
sonnel  all  got  two  pairs  of 
I  gloves  at  that  rate,  we  still 
i  would  only  spend  $640,000, 

1  It  looks  as  if  we  are  planning 
I  a  new  kind  of  army.  Napoleon 
said  that  an  army  fought  on  its 
stomach.  With  daring  original¬ 
ity.  Brooke  Claxton  is  develop¬ 
ing  a  Canadian  Army  that  is 
going  to  fight  on  its  hands.  Ob¬ 
viously  this  would  wear  out 
gloves  fast  enough  to  use  up 
our  glove  allotment. 


NOTICE  ix  hereby  given  that  on 
\ugU5t  29.  1951,  the  Board  of  Direc¬ 
tors  of  this  Comnanv  declared  a  dlvt- 

the  Campbell  administration  how- j  "he ’^'outst^nd'rng '""cipBa'r 
ever,  the  set-up  was  a  difficult  |  of  the  Lomnany.  payable  October  1, 

1951.  to  Shareholders  of  record  at  the 
one  to  handle.  close  of  business.  September  Hth,  1951, 

Sees  No  Bargain  snh.ieel  to  the  regulations  of  the  For- 

;  eign  Exchange  Control  Board  of  the 

Share- 

....  1-1  .holders 

siderable  3'igor  that  no  valid  rea-  i 

.'on  has  been  projected  for  disturb- 


The  Winnipeg  Free  Press  how-  !  Dominion  Government 
over,  has  maintained  with  con-  I  Cheques  wtli  be  mailed 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that  th« 
following  Dividends  have  been  d(w 
dared  by  the  Directors  of  Zeller’* 
Limited  for  the  quarter  ending  Octo¬ 
ber  31st,  1951. 

On  the  ftc},  Preferred  Shares,  the 
regular  one  and  one-half  (14-)  per¬ 
cent  (.37')^  cents),  payable  November 
1st.  1951  to  Shareholders  of  Record 
October  1st,  19.7t. 

On  the  5%  Preferred  Shares,  the 
regular  one  and  one-quarter  (IVi* 
percent  (.31'/,  cents),  payable  Novem¬ 
ber  1st,  1951,  to  Shareholders  of  Re¬ 
cord  October  1st,  19.71. 

On  the  No  Par  Common  Shares.  1.7 
cei.ts  per  Share,  payable  November 
1st,  1951,  to  Shareholders  of  Record 
October  isl,  19.71. 

BY  ORDER  or  THE  BOARD. 

T.  E.  McDERMOTT. 

Treasurer. 

Montreal,  September  7fh,  1951. 


By 


Order  of  the  Board, 

\V.  A.  rAMPBEIX. 

Secrelarx' 

Hamilton,  Canada. 

August  31,  19.71. 


I  ing  the  existing  power  set-up.  So 
i  far  as  Winnipeg  is  concerned  the 
’  new  proposals  are  no  bargain.  It 
declares: 

"The  municipal  corporation  could  j  J  H.  ESTABROOKS  CO. 
not  possibly  be  other  than  a  crea-  . 

ture  of  the  Hydro  Board.  The  ■  Limirea 

board  would  have  complete  con-  |  “Red  Rose  Te*  and  R«d  Rose  Coffee” 


NOTICE 

quarterly 


DIVIDEND  NOTICE 

given 


Winnipeg  Vote 

(Continued  from  page  1) 


trol,  complete  power  to  say  wheth- 
I  er  or  not  the  corporation  should 
!  operate  at  a  profit,  break  even  on 
its  manifold- operations,  or  lose  ‘  share  i '  im  the  l.lO'/r  Cumul.stlve  Re- 
mnnov  *  !  rleemable  Sinking  Eund  Preferred 

Shorox  tpar  value  *25,00  per^  share) 


is  hereby 
(llvidend  (26 


that  the 
ents  per 


....  . .  I 

l.tui  2.,50  I 


money. 

“For  the  above  reasons  alone, 
acceptance  by  the  city  of  the 

Hydro  board’.S  proposal  should  be  •  ilii’siness  September  1L  1951. 
output  provided  would  be  greater  j  ruled  out.  On  the  basis  of  the  case  |  noavd 


of  the  F>>mpan.v  has  been 
payable  Oetober  1,5,  1951, 

holder*  of  reconl  at  the 


declared 
o  share- 
close  of 
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than  the  entire  capacity  of  the  as  started,  council  should  have  no 
I  Pine  Falls  project.  '  he.sitation  about  rejecting  this 

.  A.S  the  Winnipeg  Tribune  points  i  proposal.  The  more  the  aldermen 
I  out  hare,  three  major  hurdles  stood  |  examine  the  scheme  the  easier  it 
in  the  way  of  "Plan  C"  last  spring,  i  will  be  for  them  to  find  additional 
The  first  was  to  arrive  at  an  ac-  j  reasons  for  its  rejection.  Such  a 
;  ceptable  price  for  the  Winnipeg  decision,  of  course,  would  end  the 
Electric  Co.  assets.  The  second  matter  and  open  the  way  for  more 
,  was  to  arrange  for  the  deal  finan-  I  fruitful  discussion. 


,1.  B,  BUY  DON,  G  A  . 

Swpctary-Trcanurcr. 


Saint  John.  N.H., 

"ith  September,  1951. 


daily  if  a  mutually  agreed  upon 
price  was  reached.  The  third  was 
.satisfactory  arrangements  with 


"It  is  clearly  within  the  jurisdic¬ 
tion  of  city  council  of  itself  to  re¬ 
ject  the  proposal  in  protecting  the 


the  city  council  to  set  up  a  muni- ;  interests  of  the  city.  On  the  other 
cipal  utility  corporation.  .  hand,  it  will  be  equally  apparent 

It  would  appear,  as  the  Tribune  that  the  members  of  council,  if 


points  out,  that  the  fir.st  two 
hurdles  have  been  OY’ercome.  Only 
the  third  hurdle  remains  and  the 
Hydro  Board  had  made  an  offer 
to  remove  that. 

The  power  controversy,  as  it 


they  do  not  wi.sh  summarily  to  re¬ 
ject  the  plan,  have  only  one  hon¬ 
orable  course.  Let  the  sharehold¬ 
ers  of  City  Hydro  —  the  citizens 
of  Winnipeg  —  settle  the  matter 
bv  referendum." 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  93 


of  Forty  cent*  (40c)  per  Share  on 
Clast  “A”  Shares  has  been  declared  for  the 
three  months  ending  September  SOth* 
1951 1  payable  by  cheque  dated  October 
15th,  1951,  to  shareholders  of  record  as  at 
the  close  of  business  on  September  28th, 
1951, 

By  Order  of  the  Board, 

T.  A.  BRICE, 

Vancouver,  B.C.  Secretery. 

August  30th,  1951. 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


rAXADIAN  COMMODITY  EXCHANGE 
Closing  Prices 

Bl TTER 

1951 

High  Low 

64  Vi  •'ii'  Spot  Butter  .  . 

67  62  V*  November  Futures 

December  Futures 
Volume  of  Butter  Traded  in  Month 
Butter  Stocks,  Sept.  1  . 

EGGS  Spot 


Wed.,  Sept.  12  Last  Week  Last  Year 

.  63  Vi  &  63 '4  63%  &  63%  54%  Tr. 

.  64%.fe64%  6.'7V2&6.‘7%  .55%&55% 

64%&65  65>4&66  . 

484,400  lbs.  403,200  lbs. 
,5,001,000  Ihs.  68,124,000  lbs. 


Fresh  A  Extra  Large 

A  Large  . 

A  Medium 

A  Small  . 

Cold  Stored  B . 

C  . 


74 

76 

73 

7.3 

hi  1, 

62 

63 

.73 

.51 

61 

36 

.67 

$[> 

3f» 

.il 

.53 

30 

SILVER-MILLER 

MINES  LIMITED 

(No  Personal  LlaKlklty) 

DIVTDKND  MO.  S 

NOTICE  IS  HBniEBY  GWEN 
that  a  dividend  of  Five  Cents 
(5e)  T>er  share  has  been  declared 
for  the  current  quarter  ending 
October  31st.  1951.  payable  In 

(Canadian  Fund*.  Wednesday,  C^- 
(ober  31,t.  1961,  to  shareholders 
of  record  at  the  close  of  ^Iness 
on  Friday,  October  32th.  1961. 

Bjr  Order  «f  the'Boart. 

JOHN  W.  TOYBLL, 

President, 

Toronto.  Ontario. 

September  6th.  196L 


SUN  LIFE  ASSURANCE 
Company  of  Canada 

Head  Office;  Montreal 
DIVIDEND  NOTICE 

Notice  Is  hereby  ^jlven  that  a  dtri- 
(iend  of  seventy-five  rents  (75  cents) 
per  share  on  the  (lapital  Stock  of  the 
Compaii.v  has  been  declared  for  the 
quarter  endinjz  September  .Iflth,  1951. 
and  Tvin  be  paid  on  October  1st,  1951, 
to  sli.^reholders  of  record  at  the  close 
of  business  September  I5th,  1951.  The 
Stock  Transfer  books  of  tlie  Gompany 
will  be  closed  from  September  16th 
to  September  3ftth.  both  dates  In¬ 
clusive.  for  preparation  of  the  abovi' 
dividend. 

By  Order  of  the  Board, 

F.  .f.  CUNNINGHAM. 

Secretary . 

MONTREAL,  September  5th,  1951. 


The  Board 

of  Hendershot  P 

Them  "P  111' 

thereof  j  an  elgh- 

1951.  dividend 

teenth  ’on  *11  out- 

of  25cper  sha 

standing  payable 

15th.  1951. 

By  order 

''^SecretarV-Treasurer. 


oiyiDlNO|NOD« 

The  Board  of  L^to^rsM 

Hendershot  meeting 

ucts  ^’"^girt’on  Sept.  7th, 
thereof  held 

'95tL  share  on  the 

of  $2.5()  P  Cutnula- 

outstandlPK  prefer- 

sw« 

ence  Shar»  -  ^ 

P«"y  ,S*shar%oWers  oj 
3951.  to  snare. 
recjrd  as  at  th  t^  1951. 
business  =.epi.  . 

Bv  order  of  the  Board, 
w  A  W.  Dickson. 

Seweury-Treasurer, 


'The  Hnancial  Tfmes 


Brazilian  Sells 
Convertible  4H  s 


[Can.  Breweries  Offer 
!  Once  More  Extended 


I  OnVclXIUlc  S  Toronto  —  Announcement  was 

'  ^  I  made  here  by  Canadian  Breweries 
.  ~  !  Ltd.  that  deadline  has  been  ex- 

Issue  of  $10  Million  |  tended  for  acceptance  of  com- 
Series  "E"  Bonds  Priced  pany’s  offer  to  the  preferred 
•i.  oo  C  C  *  shareholders  of  National  Brewer- 

OT  70  ror  txponsion  Friday,  October  5, 

^  1951.  A  previous  extension  expired 

Offering  was  made  this  week  by  Friday 

a  s^dicate  headed  by  A.  E  Ames  originally  made  June 

&  Co.  Ltd.  of  an  issue  of  $10,000,000  23^  permits  National  Breweries! 
convertible  coUateral  trust  4 holders  to  exchange; 
bonds  senes  'E’  due  September  1  shares  for  $50  cash,  which! 


1971  of  Brazilian  Traction,  Light 


may  be  converted  into  Canadian  | 


&  Power  Co.  Ltd.  Offering  was  Breweries  common  at  $20  a  share, 
made  at  a  price  of  98  and  accrued  ^  share-for-share 

interest.  exchange  of  common  stock  was  of- 

Purpose  of  the  issue  is  to  pro-  fered  to  National  Breweries  com- 
vide  company  with  funds  to  enable  i  mon  shareholders. 

It  to  make  advances  to  its  subsi-  |  On  August  11,  Canadian  Brew- 
diaries  for  purchases  in  Canada  of  I  eries  announced  that  it  was  taking 
equipment,  materials  or  supplies  '  up  all  the  common  and  preferred 
for  their  operations  in  Brazil.  !  shares  deposited  against  the  offer. 
Bonds  will  have  a  sinking  fund  \  and  that  it  was  extending  the  of- 
calculated  to  retire  88.88%  of  the  !  fer  on  the  preferred  until  Septem- 
Issue  prior  to  maturity.  They  will  j  ber  7. 

be  convertible  into  ordinary  shares  I  - 

of  the  Company  at  the  following  |  a  I  •  •  » 

prices  per  share:  if  converted  on  1  A  III  111  I  fl  III  111  I  A 

or  before  September  1,  1952  at  $25  ''•MIIIIIIIUIII  ■  W 

per  share,  thereafter  until  Septem-  '  f  fj*  I  ■ 

ber  1,  1953  at  $26  per  share,  there-  KlQnlS 

after  until  September  1,  1954  at  ^ 

$27  per  share,  thereafter  until 

September  1, 1957  at  $28  per  share.  Propose  Issuance  of  One 

thereafter  until  September  1,  19.59  (vjgyy  Share  for  Ten  af 

at  $30  per  share  and  thereafter!  q  .  ,  tAC 

until  September  1.  1961  at  $32  per  '  rfice  Ot  ^Ob 

share.  j 

~  '  Directors  of  Aluminium  Ltd. ' 

The  prospectus  prepared  in  con-  , 

„  ..  „  .  ..  I  have  approved  plans  for  offering; 

nection  with  the  offering  provides  %  ,  I 

.  ..  .  “  to  companv  shareholders  of  an; 

details  on  the  expansion  program  1  , 

.  »■«  ,  .  •  J  V,  J  1  J  '  additional  3(2.205  shares  of  stock; 

instituted  in  1947  and  scheduled  i  .r 


I  Propose  Issuance  of  One  j 
I  New  Share  for  Ten  af  I 
!  Price  of  $65 

■  Directors  of  Aluminium  Ltd.  ^ 
I  have  approved  plans  for  offering  | 
to  company  shareholders  of  an  j 
I  additional  372.205  shares  of  stock  | 
i  on  basis  of  one  new  share  for  each 


for  completion  in  1954  and  which  i  ; 

Is  e.stimated  will  cost  a  total  yf  1  10  held  at  a  price  of  $6o  a  .share.  , 
$272,500,000  expressed  in  U.S.  cur-  Application,  it  is  stated,  will 
rencv.Topurcha.se  the  equipment  renter  the 

for  this  program  which  is  not  •?‘.2-20o  additional  Akiminium  j 
...oiioki..  Limited,  shares  under  the  United  . 


available  in  Brazil,  company  ne¬ 
gotiated  a  loan  equivalent  to  U.S. 
$90,000,000  from  the  International 
Bank  for  Reconstruction  and  De- 


Slates  Securities  Act  of  1933.  ! 

Subject  to  such  registration  be¬ 
coming  effective,  and  to  final  ap- 


velopment  to  be  made  available  in  directors.! 

currencies  other  than  Brazilian  expected  that  subscription 

cruzeiros.  The  principal  details  of  'warrants  will  be  isisued  to  share- 
this  loan  agreement  with  the  Inter-  »'• 

national  Bank  are  set  out  in  the  1951. 

prospectiL*^  Market  for  Aluminium  shares  at 

.  opening  on  Tuesday,  followine  an-! 

As  the  loan  is  drawn  upon,  com-  ^ 


prospectu.s  Market  for  Aluminium  shares  at  | 

,  ...  .  .  opening  on  Tuesdav,  following  an- 1 

As  the  loan  is  drawn  upon  com-  y^yy.ement  of  plans  for  offering 
pany  is  obligated  periodically  to  .  ^  unchanged 


issue  to  the  International  Bank  ,  ,  ^  t-.  j  ».  i 

„  .  ,  .  ...  .  ..  frm  close  on  Mondav.  Dependent 

collateral  trust  bonds  to  the  i  .  u  • 

.  J  .c  cm  market  changes  in  interim,  this 

amount  of  its  indebtedness  for  •  .  .  ,  ,  j  ot 

.  ....  ,  ...  ,  points  to  a  value  of  around  $3.25 

amounts  withdrawn  from  the  loan.  ,  .  .  , 

_  .  ,T-.  i.  J  1.  t  a  share  on  rights. 

The  series  ‘E  bonds  which  are.  _  _ _ _  ' 

now  being  offered  are  i.ssued  under  _  ,  b*  i.  ii 

the  same  trust  indenture  as  the  Op®rOflonS  PICK  Up 
collateral  trust  bonds  held  by  the  pop  Canodfl  BrCfld 

International  Bank.  The  basic  se-  j  _ _ 

curity  is  the  same  and  consists  of  |  Toronto  --  Operating  results  of 
debentures  of  the  .several  operating  |  Canada  Bread  Company  for  the  j 
niibsidiarie.s  of  the  Company.  The  |  first  two  months  of  the  current 
bonds  held  by  the  International  i  fiscal  year  are  more  encouraging 
Bank  are  guaranteed  as  to  princi-  fi^an  ip  the  corresponding  period 
pal  and  interest  by  the  government  I  of  the  year  ended  June  30.  1951, 
of  the  Unated  States  of  Brazil  but!  a.  V.  Loftus,  president  told  share-  j 
the  series  ‘E’  Bonds  are  not  so  holders  at  the  annual  meeting. 


guaranteed. 


For  some  time  past,  he  said,  the 


The  prospectus  atso  presents  a  industry  has  not  shown  financial  | 
statement  of  earnings  for  the  results  commensurate  with  the 
period  of  January  1  to  June  30  volume  of  business.  In  the  year 
3  951.  This  statement  shows  net  i  just  completed  Canada  Bread  re¬ 
profits  for  the  period  of  $15,466,  alized  a  net  profit  of  less  than  one 
362,  an  increase  of  $528,168  over  cent  on  each  dollar  of  sales  and 
the  corresponding  period  of  1950.  consequently  in  the  near  future. 
Net  profits  for  the  full  year  1950  continued  Mr.  Loftus,  a  readjust- 
ainounled  to  $33,044,974.  ment  of  selling  prices  is  inevitable. 

.  -  . .  •  The  program  of  modernization, 

NEW  I.U.A.C.  MEMBER  FIRM  costing  $1,200,000  and  completed 

- -  in  the  year  just  ended,  has  im- 

The  old  established  financial  proved  the  high  quality  of  the 
firm  of  Gillespie,  Hart  &  Co.  Ltd.  company’s  products  and  the  effi- 
611,  4th  street,  Victoria,  B.C.,  has  ciency  of  operations. 

now  joined  the  Investment  Dealers  - — - 

Association  of  Canada.  This  brings  Nutritionists  consider  that  the 
the  total  membership  of  the  IDAC  average  person  requires  12  milli- 
to  201.  grams  of  iron  dailv. 


Municipal  Bonds 
Yieldinj^  4.62%  and  5.21% 

The  Village  of  Morrisburg,  incorporated  in  1860, 
lies  on  the  St.  Lawrence  River,  250  miles  east 
of  Toronto  and  48  miles  south  of  Ottawa.  It  is 
a  well  established  and  growing  community  in  a 
sound  financial  position.  We  offer  as  principals: 

Village  of  Morrisburg 
^\i%  Debentures 
Due  July  1st,  1971 

Price:  95.21  and  interest,  yielding  4.62^ 

(S52, 368.48 —  1952-1971  maturities  available 
through  the  piece,  price  97.69  and  interest, 
yielding  about  4.50%). 

The  Town  of  Hearst  is  the  distributing  centre 
of  a  large  area  rich  in  lumber  resources,  and 
serves  a  district  with  a  population  of  over  8,000 
people,  ft  is  situated  on  the  Trans-Canada 
Highway  and  the  Canadian  National  Railway 
transcontinental  line,  60  miles  west  of  Kapus- 
kasing.  We  offer  as  principals — , 

Town  of  Hearst 
A%  Debentures 
Due  June  1st,  1970 

Price:  85.62  and  interest,  yielding  S.2i% 

($57,600 —  1952-1970  maturities  availabie 
through  the  piece,  price  93.40  and  interest, 
yielding  about  5.00%). 

TTie  Wood  Guiidy  Corporation, 

Lliiiitetl 

MoniTe4l  Toronto  Winnipeg  X'ancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont.  Kitchener 
Kegiiu  ■  Kdiiiotiiou  Calgar\-  .\ew  Westniinsler 
London,  Kiig.  \  icioi  ia  Chicago  .New  5'ork 


THE  TREND  ofm 
STOCK  MARKET 

stock  markets  pointed  once  more  upward  in  past  week  but 
action  lacked  some  of  the  buoyancy  of  the  previous  two  weeks 
and  there  was  a  temporary  reverse  on  Tuesday.  But  it  was  an 
active  market  throughout,  with  industrial  volume  in  Montreal 
around  the  100,000  mark,  while  total  volume  in  Toronto  soared 
to  over  4t4  million  shares.  ' 

This  latter  figure  is  a  record  not  achieved  for  a  long  time. 
Toronto  trading  in  recent  months  was  often  below  the  one  million 
mark.  Toronto  activity  stemmed  from  the  International  Monetary 
Fund  meeting  which  injected  a  new  speculative  element  into  the 
gold  mines. 

MONETARY  FUND  AND  GOLDS 

Pressure  for  a  more  realistic  gold  price  is  undoubtedly 
mounting  as  gold  is  falling  every  day  more  out  of  line  with  the 
dollar  value  placed  on  every  other  commodity  and  an  adjustment 
seems  to  be  merely  a  matter  of  time.  One  thing  is  sure:  just 
as  for  any  revaluation  or  devaluation  of  any  currency  in  the 
world,  the  powers  that  be  will  have  no  moral  qualms  of  denying 
any  intentions  of  a  change  till  the  very  last  minute.  This  is  a 
time-honoured  privilege  of  statesmanship! 

Washington  reports  imply  that  U.S.  opposition  to  free  gold 
sales  is  waning.  If  it  should  come  to  free  market  sales  of 
Canadian  gold,  it  would  seem  evident  that  the  sound  low-co.<!t 
producers  —  the  larger  outfits  in  general  —  stand  to  benefit 
most.  This  would  be  the  case  even  if  present  subsidization  of 
high-cost  mines  should  be  continued  on  the  present  scale.  But 
one  would  expect  some  benefits  from  a  more  liberal  gold  sales 
policy  to  accrue  to  the  Canadian  taxpayer.  That  i.s  to  .say, 
that  gold  mining  assistance  would  undergo  a  cut.  The  I.M.F., 
which  didn't  like  this  scheme  much  more  than  South-Africa's 
free-market  sales  would  probablj'  insist  on  it. 

Established  gold  producers  which  offer  today  yields  of  5-6^:, 
under  present  arrangements,  may  not  be  the  worst  speculation 
for  which  an  investor  could  fall. 

DIVERSIFICATION  OF  GOLD  MINES 

K  growing  number  of  Canadian  gold  enterprises  offer, 
moreover,  diversified  risks  today.  Noranda  has.  of  course,  always 
been  primarily  a  base  metal  producer.  It  will  be  even  more  so 
as  it  develops  the  Gaspe  copper  deposits,  not  to  mention  latest 
plans  of  expanding  into  the  pyrites-sulphur  field. 

The  same  goes  for  Sullivan  Consolidated  and  Barvue.  Hol- 
linger  has  a  huge  stake  in  Labrador  iron.  Dome  Mines,  through 
Dome  Western  Exploration,  ventured  into  the  western  oil  fields. 

To  mention  but  one  of  the  smaller  outfits,  Amora  is  going  after 
sulphur. 

Three  of  the  above  companies,  by  the  way,  figure  in  the 
M.S.E.  gold  index.  Add  to  them  Siscoe,  which  has  no  longer 
any  gold  but  only  silver  and  cobalt  production,  and  it  can  be 
understood  why  some  days  the  M.S.E.  index  may  be  up  more 
than  a  point  and  the  T.S.E.  gold  index  down  just  that  much.  I 
Gold  mining  companies  contain  today  a  variety  of  interests  a/part  ! 
from  gold.  ■ 

SPECIALTIES  FE.4TURE  INDUSTRIALS  | 

Special  situations  still  dominated  the  industrial  market,  j 

High  turnover  marked  the  stocks  which  got  into  the  limelight  | 
through  recent  issues  of  convertible  bonds,  notably  Abitibi,  B-A  ! 
Oil,  Doscoe  end  Dominion  Textiles,  a  list  to  which  Brazilian  j 
Traction  can  now  be  added.  I 

The  steels  and  oil  refiners  continued  strong,  Algoma  Steel  I 
adding  another  8  points  to  its  previous  fabulous  rise.  [ 

The  papers  which  appeared  relatively  neglected  in  recent 
weeks  attracted  renewed  interest  following  the  rights  offering 
of  Howard  Smith  which  was  accompanied  by  a  12  point  boost 
to  117  of  the  stock  which  is  to  be  split  four  for  one. 

Aluminium  Limited  announced  a.  rights  offering,  on  a^one-  i 
in-ten  basis  to  subscribe  to  additional  stock  at  $65,  which  at  | 
current  market  gives  the  rights  a  value  in  excess  of  $3  per  | 
outstanding  share.  It  involves  a  major  financing  operation  to 
the  tune  of  $24  million  and  while  in  this  instance,  the  bulk  of  | 
the  transaction  will  take  place  on  U.S.  markets,  there  is  no 
doubt  that  special  features  such  as  the  above  had  much  to  do 
with  the  increased  volume  of  trading. 

FROM  WHERE  COMES  BUYING  STRENGTH  ? 

From  where  the  buying  strength  of  recent  weeks  has  been 
coming  has  brokers  still  a  little  bit  puzzled.  One  opinion  is,  ' 
of  course,  that  Canadian  markets  simply  followed  the  New  York 
trend  which  has  been  decidedly  up.  Others  point  to  European  i 
buying  and  the  bujing  into  old  established  solid  investment 
situations  would  seem  to  support  this  view.  However,  the  man-  | 
ager  of  one  of  the  recently  formed  investment  trusts  with 
European  capital  background  discounted  the  idea:  “We  are 
buying  a  little  more  judiciously  than  that  and  are  not  in  such 
a  hurry  that  we  W'ould  push  prices  up  by  10  percent  in  a  week”, 
he  said. 

The  sharp  increase  in  brokers’  loans  to  over  $27  million, 
that  is  the  highest  level  since  March  1946,  in  connection  with 
an  abnormally  low  short  position,  is  referred  to  by  others  as  a 
sign  that  professional  traders  are  buying  on  margin.  A  com-  | 
parison  of  brokers’  loans  with  shares  sold  short  suggests,  indeed, 
that  not  more  than  one  fourth  of  outstanding  brokers  loans 
can  be  tied  up  in  short  positions.  While  this  indicates  that  the 
profes.sional  market  element  is  taking  a  bullish  view  it  also 
means  that  a  reversal  of  the  present  trend  would  not  meet  a 
particularly  strong  floor. 


MARKET  AVERAGES  AND  VOLUME 


Howard  Smith 

list  Half  Net  i  ,  I  MONT-ROLLAND,  QUE.,  S.C.  IVlOflCV  KrODIdTI 

. .  I  from  the  !  Amssueof  $70.000  at  4%_seriali  > 

|iJlf|/|£%|w  debentures  maturing  1952-il  of 

I  if  lUCiy  niyilCI  AAADI^FT  Dl  I  Mont-Roiiand,  Quebec,  School  Has  Authority +0  Borrow 

fVlAI\l\t  I  iLAvt  !  Commi.s.sion  has  been  awarded  to  jin  Million  But  Cost  ot 

li_  -X  (Tor,.  _  ci _  I  Credit  -  Quebec  Inc.  at  a  price  of  I  .  _ 

up  at  a  j>harei  :  —  '  96.03.  Net  cost  of  the  money  bor- 1  Borrowing  Causes  Con- 

trom  $6.16  Last  Year — |  rowed  is  4.689%.  The  Provincial  I  cem 

New  Stock  to  Be  Issued!  market  news  has  been  Secretary  has  given  a  grant  of  ‘  - 

.  *25  I  entirely  confined  to  the  corpora-  $38,870  in  respect  to  this  loan,  j  (.Special  to  The  Financial  Times) 

®  I  tion  market.  Just  when  trading  in  Four  bids  were  submitted  for  the  I  ,,  ....... 

,  .  -  convertibles  showed  signs  of  re-  i.ssue.  ,  Vancouver  --  Some  time  this 

Interim  figures  issued  by  How-  ,  ceding  from  the  high  levels  of  re-  :  Vancouver  will  try 

ard  Smith  Paper  Mills  Ltd.,  cov-  ^ent  weeks,  the  Brazilian  Traction  ST.  UHARLES-de-JOLIETTE  S.C.  I $7,000,000  in  the  money 

lenng  operations  for  first  half  of  of  $10  million  4'^%  col-  The  School  Commission  of  the 

this  year  show  a  material  expan-  Trust  bonds,  due  1971  but  Village  of  St.  Charles-de-JoIiette,  another  $3,000^00  The  funds  are 

:  Sion  in  net  earning.s  over  corre.s-  '  convertible  immediately  into  com-  Quebec  in  the  County  of  Joliette,  for  the  financing  of  the 

.ponding  period  of  la.st  year.  For  gt^ck  at  $25  per  share,  sti-  has  sold  $89,.500  of  20-vear  4  p.c.  city  s  buiWing  prograrn  and  bol- 

,  period  under  review  net  after  pre-  dialed  the  market  anew  .  .serial  bonds,  maturing  ‘1952-71  at 

ferred  dividends  and  minority  in-  „  nrice  of  95  36  to  Ren^-T  T  p- 

tcrest  is  reported  at  52,8.39,245.  Of  ered  at  98  that  is  at  a  price  clerc  Inc.  and  the  corporation  ef-  The  tightening  -financial  situa- 

equal  to  $8.54  a  share  on  outstand-  '  cort(«pod.,  to  $24  ^  pei  borrowing  on  a  net  cost  is  one  of  the  problems  facing 

ing  common  .stock  which  compare.s  common  shaie.  ^while  the  stock ,  4.827%.  The  Provincial  i  fP®  city,  according  to  Finance 

with  net,  on  same  basis,  for  "'‘s  traded  at  251/4  the  Brazilian  ggeretarv  ha.s  given  a  grant  of  chairman  George  Miller.  Govem- 

initial  half  of  1950  amounting  to  !  c^^fccing  was  bound  to  go  to  a  pre- ;  jgj  .j-- Jq  Three  ' ’‘"dt  restrictions  have  virtually 

I  .$2,049,984  equal  to  $6.16  a  share  ;  mium  immediately.  It  was  traded  were  submitted  for  loan  I  eliminated  the  Canadian  market, 

on  common.  the  fir.st  day  at  101  ^^o  102.  _  |  he  reports,  and  it  i.s  becoming 

’  It  is  pointed  out  that,  due  to  The  present  conversion  provi-  ;  COATICOOK,  QUE.  S.f.  ;  uioie  costly  to  borrow  in  the 
working  capital  restrictions  in  the  -sion  holds  good  till  September  i  The  School  Commission  of  the  !  United  States. 


Echoes 

from  the 

MARKET  PLACE 


New  Mun’l  Bond  Issues '  Vancouver  Has 

MONT-ROLLAND,  QUE.,  S.C.  MORCV  PrOuleill 

An  icsQiiA  nf  570  rtOO  4^^  serial  » 


Has  Authority  to  Borrow 
$I0.  Million  But  Cost  of 
Borrowing  Causes  Con¬ 
cern 


Vancouver  —  Some  time  this 
fall  the  city  of  Vancouver  will  try 


Up  at  $8.54  a  Share  1 
from  $6.16  Last  Year — , 
New  Stock  to  Be  Issued  j 
at  $23  1 


;  sion  in  net  earnings  over  corre.s- 
j  ponding  period  of  la.st  year.  For 
;  period  under  review  net  after  pre¬ 
ferred  dividends  and  minority  in¬ 
terest  is  reported  at  $2,839,215. 


,  $2,049,984  equal  to  $6.16  a  share  ;  uiium  immediately.  It  was  traded  were  submitted  for  loan  I  eliminated  the  Canadian  market, 

ion  common.  the  first  day  at  101  ^^o  102.  _  |  he  reports,  and  it  i.s  becoming 

I  ’  It  is  pointed  out  that,  due  to  The  present  conversion  provi-  ;  COATICOOK,  QUE.  S.C.  ;  costly  to  borrow  in  the 

I  working  capital  restrictions  in  the  -sion  holds  good  till  September  j  The  School  Commission  of  the  !  United  States, 
first  mortgage  trust  deed  of  Don-  1952.  In  the  following  year  cash  I  Town  of  Coaticook,  Quebec  has;  hope  is  that  Ottawa  will 

nacona  Paper  Co.  Ltd.  only  40  per  payment  of  $1  per  share  must  be  Isold  an  is.sue  of  $225,000  20-year  j  accede  to  urgent  reqeusls  from 
I  cent  of  that  company's  net  profits,  added  to  convert  into  4  shares  and  4  p.c.  serial  bonds  maturing  1952-  municipalities  and  .set  up  a  bor- 
I  after  provision  for  minority  in-  ;  another  dollar  in  1954.  This  rate  71  at  the  price  of  95.81  to  a  syn-  rowing  fund  to  finance  essential 
terest.  ha.s  been  included  in  net  increases  till  in  1961  conversion  dicate  composed  of  A.  E.  Ames  |  public  works  programs  at  low  In- 
,  profits.  can  take  place  at  $32  per  share.  &  Co.,  Lt(i.  and  Dawson.  Han-  ;  terest  rate.s. 

i  Net  current  assets  are  leporteil  .second  ten  years  till  ma-|naford  Ltd.,  the  net  cost  of  the  j  This  subject  wa.s  discussed  by 

i  at  $16,291,116  a.s  at  June  .30,  1951.  turity  of  the  20  year  bonds  no  I  borrowing  being  4.576'>;.  The  Promier  Byron  .lohnson  with 
j  which  compared  with  $15,876,375  conversion  is  provided  any  more.  Provincial  Secretary  has  given  a  1  members  of  the  federal  cabinet  in 


at  same  time  la.st  year.  These  nrovisions  nrovide  no  i  $129,220  in  respect  to  Ottawa  recently. 

;  ‘  thus  loan.  Three  bids  were  -sub-'  Of  the  $10,000,000  needed  by 

,  Half-j early  figures  are  present-  doubt,  a  pretty  strong  incentive  !  the  citv  of  Vancouver,  half  will 

i  ed  in  a  letter  to  shareholders  ovei  for  early  conversion.  Of  all  the  1  _  the  financin'^  of  the  $11- 

signature  of  E.  Howard  Smith,  recent  offerings  of  convertible  I  L’ASCEXSION  PARI.SH  500.000  Granville  Street  bridge, 

president,  urging  representation  at  bond.s,  that  of  Brazilian  Traction  I’Ascension-de-  Another  $2,000,000  i.s  required  for 

■special  general  meeting  called  for  |  comes  thu.s  closest  to  di.sguised  j^^tre  Seigneur.  Quebec  has  .sold  ,  local  improvements.  A  stopgap  re- 
September  18th  next  at  which  pro- ;  equity  financing.  What  it  will  j  issue  $16.5,000  of  1.5-vcar  4  volving  fund  based  on  year-end 

I  posed  subdivision  of  common  stock  ;  probably  amount  to  is  that  the  j  serial  bonds  maturing  19.52-66  I  surpluses  i.s  exhausted, 

on  a  basis  of  four  for  one  and  in-  ;  company  successfully  sold  $10  mil-  ^  p^ice  of  92.54.Net  cost  of  the  I  Authority  to  borrow  this  money 
I  crease  in  authorized  number  of  lion  worth  of  shares  at  $24ii.  money  borrowed  i.s  5.138''-;.  The  I  has  already  been  granted  by  the 

i  common  share.s  following  .subdiv-  ,  *  *  X.  Department  of  Public  Works  has  j  ratepayers.' 

j  i.sion,  from  1.600.000  to  2,500,000.  !  Tlie  other  .sUr  performer  in  this  |  a  grant  of  $15,000  for  the  '  The  extra  $3,000,000  will  be 

I  us  to  be  comsidered.  week's  trading  have  been  the  In- j  ^-hiie  The  Aluminum  Co.  of  needed  to  pay  for  the  19.52  pro- 

Leller  states  that,  subject  to  ra-  ^  terprovincial  Pipelines  4-70  with  ^Canada.  Ltd  is  committed  to  pay  I  gram  of  road,  sewer  and  water 
I  tification  of  the  necessary  by-laws  ^  point  rise  to  a  new  high  of  I  coiToration  an  amount  of  !  main  construction. 

land  issuance  of  of  supplementary  j  ^lo-  I  $105,000  earmarked  for  this  i.s- I  - 

I  letters  patent  the  company  ha.'  j  Price  changes  in  the  rest  of  the  -  sue.  Two  bids  were  submitted  for  j  MON'T’L  CURB  SEAT  SOLD 

;  agreed  to  sell  to  Wood.  Gundy  &  ;  convertible  list  have  been  minor.  '  issue.  '  Sale  of  a  membership  on  the 

j  Co.  268,656  subdivided  shares  of  ;  Dosco  and  B.A.  Oil  maintained  |  ^  Montreal  Curb  Market  for  $11,- 

I  the  common.  |  themselves  above  the  conversion  |  G.ARN'IER  S.C.  QUEBEC  000,  was  announced  during  past 

I  The  offering  by  Wood,  Gundy  of  level,  at  which  they  W’ill,  of  course.  ;  The  School  Commission  of  Gar-  j  week.  The  price  wa.s  unchanged 
i  the  268.6.56  subdivided  common  Protty  closely  follow  the  move- '  nier  Quebec  has  awarded  an  issue  from  the  previous  sale  on  April 
shares  will  be  made  at  a  price  >i''ents  of  the  stock.  Incidentally  j  of  $210,000,  i'f  15-year  serial  dc- j  27.  On  March  7  a  membership  sold 
'  expected  to  be  $23  tier  share  as  Dosco's  are  convertible  a.s  of  benture.s.  maturing  1952-66  at  ,1  !  for  $12,000,  the  high  for  the  year. 


and  issuance  of  of  supplementary 
letters  patent  the  company  ha.' 


I  Sale  of  a  membership  on  the 
Montreal  Curb  Market  for  $11,- 
000,  was  announced  during  past 


expected  to  be  $23  per  share  as 
.soon  as  the  necessary  legal  re¬ 


now.  the  contrary  .statement  la.st  price  of  93.31.  The  Prorincial  Sec- 


quirements  of  offering  have  been  "'eek  in  this  column  w-as  erro-  ;  rclary  has  given  a  grant  of  $116.- 


I  completed  which  it  is  expected  wdll 
.  be  about  the  middle  of  this  month.  | 

The  proposed  issue  of  subdivid-  The 


758.18  for  this  loan.  Two  bids 
were  submitted  for  the  issue. 


I  The  proposed  issue  of  subdivid-  The  corporation  market  will  ^  x-  n  t"  ■kv  ■  • 

j  ed  common  shares  will  not  be  re-  undergo  its  first  really  great  test'  „  ,  '**'^*^  TOMNSHIP 

I  gistered  under  the  provisions  of  this  year  with  the  $4.'i  million  of-  i  ’  ^  Towm-ship  accepted  ^an 

I  the  United  States  Security  Act  ot  fering  of  Canadian  Chemical  Com-  P'"'  ^  $878.7.3  1 

j  1933  and  accordingly  no  offering  pany.  While  the  offering  price  is  ,  flebenture  i^ssue.  The  successful 

I  will  be  made  in  the  United  Slates,  not  yet  knowm,  the  coupons  of  i  100.038.  w^a.s  made  by 

its  territories  or  posse.ssions.  I  4  •■'4  c,  for  first  mortgage  fg.year  ' 

I  Directors  consider  that  existing  ;  bonds  and  of  5'j  c,  for  10-year  gen- I  Daw\son.  Hannaford  ^ 

j  common  shareholders  should.  in.so- !  eral  mortgage  bonds  w'ould  indicate  .  i 

far  as  practicable  be  given  the  ;  that  the  yield  basis  of  this  first-  ,  bid  on  the  ; 

opportunity  to  invest  in  the  sub-  I  rate  issue  will  likely  be  above  the  "‘"e-year  i.ssue,  proceeds  of  which 

divided  common  shares  and  it  has  ;  average  market  of  comparable  ^  finance  the  com- 

I  therefore  been  arranged  with  the  -  issues.  I  P'et'on  of  local  improvements  iin- 

I  undenvriter  that  for  a  limited  ;  ^he  effect  may  be  either  that  j 

I  period  the  common  shares  will  Canadian  Chemicals  goes  to  a  niher  i  hiris  f<-»-  thp  hnnHo 

be  offered  for  subscription  in  the  i  nremium  or  that  other  coi-uoration  Othei  4  bids  fot  the  bonds  tan- 

™,a„ce  ,h.  co™„o„ 

.shareholders  f  except  those  resident  a  combination  of  both.  ^  ' 


Four  other  syndicates  bid  on  tlie 


!  divided  common  shares  and  it  has  ;  average  market  of  comparable 
I  therefore  been  arranged  with  the  !  issues.  I 


undenvriter  that  for  a  limited 


The  effect  may  be  either  that 


period  the  common  shares  will  Canadian  Chemicals  goes  to  a 
be  offeied  for  subscription  in  the  ;  nremium  or  that  other  comoration 


shareholders  (except  those  resident 


in  U.S.  I  of  the  company  of  record  ;  ^he  .street  ha.s  felt  for  some  time  I  ChatCO  StCCl  ProduCtS 


at  the  close  of  busine.ss  on  the  ;  gonie  corporation  yields  were  '  EamillQS  Hold  Up  Well 
date  such  offering  is  to  be  made  ■  ^j,g  gijg  compared  wdth  !  Annual  report  of  Chaleo  Steel 

on  the  basis  of  one  new  conimim  j  high-grade  bonds  and  mu-  Products  Ltd.  for  fiscal  year  end- 

share  for  each  five  newly  sub-  |  „igipg,g  „„g,  3j  earning.s  of 

divided  common  shares  (or  their  ,  !  $69,46.5,  equal  to  83  cents  per 

^r’Sl'of  tSSsniri;;  Canada  bonds  and  ‘"""-ipals  ! 

lecord  date.  Common  sharehold- j  were  steady  and  firm  while  ‘"  I  pni"  ^ ^ 

PUQ  Hp<?irinp'  in  niirrhaQp  rnmmnn  the  provincial  list  demand  still  I  itJ  cenis. 

eis  desinng  to  puichase  common  exceed  extremely  scarce  Operating  profit  rose  lo  $205,216 

shares  in  excess  of  1  for  5  basis  f^emea  lo  exceed  extremely  scaice  i 

will  also  be  siven  the  oooortunitv  i  offerings.  !  from  $201,44.j  and  working  capital 

will  also  be  gi\en  tne  opportunity  fe  •  ,  ,  ,,  .,,!  w^as  higher  at  $834,000,  compared 

at  the  same  time  of  indicating!  Province  of  Ontario  filed  with  $'707  41’’ 

their  desire  so  to  do  in  the  event  |  S  EU.  a  new  debenture.s  offering  ;  p.ggl^^j^^  ‘jj  S.  Shannon  reports 

that  all  the  additional  cornmon.  of  $o0  million.  This  will  be  the  ^ 

shares  are  not  taken  up  by  share-  province  s  second  offering  in  New  companv  i.s  pre- 

holders  on  the  said  basis  and  are  |  York  this  year  and  its  third  in-  a 

thus  available  for  other  sharehold-  |  eluding  the  3'2%  of  1966  offered  ^ 

ers.  Following  confirmation  of  '  here.  Tlie  proceeds  are  lo  be  | 

order.s  to  existing  shareholders,  I  turned  over  lo  Ontario  Hydro.  ■  . 

orders  from  the  public  will  be  con-  !  The  S.E.C.  application  estimates 

!  firmed.  !  Ontario  Hydro  capital  expendi- 

M'ood.  Gundy,  it  is  stated,  wdll  |  lures  betw^een  July  1  and  Decem- 
coniniunicate  with  shareholders  ;  her  1.  1951  at  $83  million.  This 
concerning  this  offering  as  soon  I  gives  rise  to  speculation  that  On-  | 
as  the  necessary  legal  matters  |  tario  Hydro  may  be  on  the  do-  1 
connected  therewith  have  been  |  mestic  market  before  long  for  the  | 
completed.  '  balance  of  some  $30  million.  I 


Earnings  Hold  Up  Well 

Annual  report  of  Chaleo  Steel 


Operating  profit  rose  lo  $205,216 
from  $201,445  and  wmrking  capital 
W'as  higher  at  $834,000,  compared 
with  $707,417. 

Pre.sident  H.  S.  Shannon  reports 
that  sales  were  at  a  record  high, 
and  adds  that  the  company  i.s  pre- 
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If  vou  arc  considering  immediate  investment  oppor¬ 
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offerings  of  Government  and  Corporation  securities. 
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4  the  financial  times,  SEPTEMBER  14,  1951 

Nat  l  Steel  Car 
Net  Shaded  On 
Larger  Gross 


Davis  Leather 
Business  Slack 


Dom.  Cool  Production 
August  Up  Moderately 

Production  of  coal  at  the  Cape 
Breton  and  Springhill  collieries  of 
Dominion  Coal  Co.  Ltd.  amounted 
to  219,680  net  tons  during  August, 
as  compared  with  329,328  in  July 
and  209,755  tons  in  Aug^ist  last 
year,  company  reports. 

Output  for  the  first  seven 


Mindus  Reports 
On  Subsidiaries 


months  of  1951  aggregated  2,960,- 
194  net  tons,  as  against  3,048,381 
tons  in  the  comparable  1950  period. 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


(Continued  from  page  1) 


which  Canadians  are  familiar  and 
which  can  be  immediately  started. 

The  U.S.  is  mainly  engaged  in 
creating  new  fabricating  capacity 
of  armament  plants.  A  time  lag 
is  thus  required  for  tooling  -  up 
which  exceeds  that  of  the  Can¬ 
adian  type  of  expansion.  The  im¬ 
pact  of  industrial  expansion  with 
its  demands  for  materials  was 
therefore,  probably  more  imme¬ 
diate  here  than  in  the  U.S.  This 
suddenness  and  simultaneity  of 
demand  may  offer  one  explanation  I 
why  inflationary  pressures  have  j 
been  so  heavy  in  Canada  in  the  i 
first  half  of  1951. 

Difference  In  Administration  j 
The  main  difference  in  recent 
U.S.  and  Canadian  dfvelopnient.s 
.«eems  to  lie  in  the  administrative  : 
handling  of  the  rearmament  emer- 
The  U.S.  imposed  price 


NEW  AMERICAN  CAN  PLANT 


Operations  in  Major  In 
terests  Showing  Expan 
sion  During  This  Year 


Announcement  is  made  by  the 
American  Can  Co,  that  new  plant 
of  company  at  Chatham,  Ontario, 
will  be  officially  opened  on  Friday, 
September  14th.  This  will  be  7th 
Canadian  plant  of  company. 


Operations  Around  35 
p.c.  of  Capacity  Due 
to  Sub-normal  Demand 


Right  to  Peaceful  Picketing  Upheld  by  Supreme 
Court  in  British  Columbia  Dispute  — 
Decision  not  Unanimous 

By  T.  J.  CARIPBELL 

(Specially  written  for  Tht  Financial  Timea) 


Widely  Increased  In¬ 
ventories  Reflect  Great¬ 
er  Volume  of  Business  on 
Hand  End  of  Year 


Earnings  of  the  industrials  ven¬ 
tures  in  which  Mindus  Corp.,  Ltd., 
has  interests  are  substantially 
greater  than  a  year  ago,  with  one 
or  two  minor  exceptions,  according 
to  a  progress  report  issued  by  com-  i 
pany. 

These  operations,  it  is  pointed , 
out,  are  participated  in  by  Mindus  | 
through  a  wholly  owned  holding 
!  company,  Montor  Industrial  Corp. 

:  It  is  added  that  policy  of  reducing  | 
I  holdings  of  the  less  promising  non-  ] 
controlled  companies  is  being  fol¬ 
lowed  where  possible. 

Maxwell,  Ltd.,  a  controlled  sub¬ 
sidiary  making  washing  machines, 
lawn  mowers,  wheelbarrows,  etc., 
had  gross  sales  in  the  first  seven 
months  of  1951  nearly  31  per  cent 
above  the  1950  sales.  Butler  Metal 
Products  increased  its  sales  41 
per  cent  in  the  same  period.  These  ^ 
two  companies  anticipate  combined  i 
earnings  before  taxes,  of  $500,000.  j 

Hendershot  Paper  Products  is  i 
operating  at  capacity,  Bickle-Sea-  ! 
grave.  Ltd.,  reports  business  at  a  I 
peak  level  and  a  backlog  of  orders  I 
sufficient  to  require  construction  ; 
of  a  new  plant  at  Woodstock.  ' 

Earnings  of  Mica  Company  are 
improving  and  its  subsidiary.  Uni¬ 
versal  Insulations,  is  also  improv¬ 
ing  its  position.  These  two  com¬ 
panies,  he  estimates,  should  earn 


I  Operations  of  Davis  Leather  Co. 

I  Ltd.  this  year,  James  A.  Galrdner, 

I  president,  states  in  a  message  to 
I  shareholders,  are  definitely  not 
I  good.  Due  to  slackening  of  de¬ 
mand  in  the  shoe  trade  in  Canada 
I  and  the  United  States,  he  says,  de- 
j  mand  for  high-grade  calf  leather 
j  over  the  past  five  months  has  been 
subnormal,  with  the  result  that  the 
cut  to  about  35  per  cent  of  capa¬ 
city  and  even  lower  during  the 
summer  months. 

It  is  not  known  when  this  situa¬ 
tion  will  change,  but  the  manage¬ 
ment  is  hopeful  that  a  considerable  | 
improvement  will  take  effect  in  j 
the  early  fall  and  if  it  does  the  | 
company  is  in  an  excellent  position  | 
to  take  advantage  of  it.  i 

In  the  meantime  the  manage-  j 
ment  is  concentrating  on  improv-  ! 
ing  methods  of  production  and  is 
hopeful  of  effecting  substantial 
economies  of  operation  when  de¬ 
mand  warrants  a  return  to  a 
normal  state  of  production. 

The  company  is  in  an  industry 
which  is  subject  to  excessive  fluc¬ 
tuations.  Mr.  Gairdner  points  out. 
“Quite  often  it  has  gone  through 
periods  such  as  this  only  to  end 
the  year  with  a  satisfactory  earn-  ; 
ing  record."  Investment  income  j 


British  Columbia  case  common  law  or  labour  statutes 
IS  vs.  Aristocratic  Res-  to  forbid  peaceful  picketing  dur- 
the  Supreme  Court  of  ing  an  unlawful  strike  because  all 
pheld  the  right  of  a  the  union  was  doing  was  corn- 
picket  the  employer's  municating  information  that  there 
or  the  purpose  of  per-  was  a  strike  on,  which  was  true, 
istomers  not  to  enter.  This  perhaps  should  be  remedied 
irtue  of  the  Criminal  by  a  change  in  the  labour  statutes 
the  B.C.  Trade  Unions  of  most  of  the  provinces, 
lecision  was  not  unani-  The  difficulty  is  that  many 
?hief  Justice  and  Locke  workers  will  not  cross  a  picket 
5d.  (Locke  J.  comes  line  no  matter  how  peaceful  or 
how  unlawful  the  strike.  Of 
:ase,  three  of  the  em-  course  in  the  B.C.  case  there  was 
remises  (restaurants)  no  Illegal  strike  for  there  was  no 
:ted,  although  at  one  I  strike  at  all. 


You  own 
privote 
safety  deposit 
box . . . 
less  than  2^ 
a  day —  ■ 


:  gency 

i  and  wage  controls  which  had  the 
i  effect  of  a  shock  treatment  and 
I  temporarily  stopped  prices  around 
I  early  spring  levels.  Political  pres- 
'  sures  have  since  erased  a  good  deal 
I  of  the  price  and  wage  controls 
I  while  economic  pressures  arc 
bound  to  rise  as  the  armament 
program  moves  decisively  from 
the  tooling-up  stage  to  mass  pro¬ 
duction. 

On  the  other  hand.  Washington 
acted  less  vigorously  than  Ottawa 
did  in  restricting  demand  for  con¬ 
sumer  goods.  It  did  not  limit  to 
the  same  extent  the  consumers’ 
i  money  supply  and  curb  demand  for 
I  non-essential  capital  investments 
'  by  deferred  depreciation  and  re- 
;  stricting  of  bank  credits.  Also, 

:  Mr.  Abbott’s  budget  surplusses 
■  contrast  with  a  $3.6  billion  deficit  j 
which  Mr.  Snyder  accumulated  in  | 
August.  By  borrowing  from  the  ! 
banks,  —  treasury  bills  recently  | 
increased  by  $1.4  million  —  the 
U.S.  treasury  increases  their  ca.sh  I 
reserves  which  is  the  most  in- ! 
flationary  policy  a  government  can  j 
pursue.  I 

If  the  U.S.  gained  the  first  I 
round  in  the  effort  of  keeping 
prices  in  line,  there  is  much  doubt  | 
whether  it  will  win  the  second.  I 
A  growing  flood  of  purchasing  | 
power  in  the  economy  will  threaten  j 
the  artificial  walls  of  controls.  The  j 
different  financial  policies  of  the  ! 

may  lead  to  dif-  | 


I  Jet  Contract 
iFor  Canadair 
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profit  of  $125,162  on  disposal  of 
assets.  Federal  and  provincial 
taxes  absorbed  $1,315,000  as 
against  $879,700  year  before  and 
net  earnings  after  charges  and 
write-offs  are  shown  at  $1,335,185 
as  compared  with  $1,348,350. 

Balance  sheet  .shows  net  working 
capital  somewhat  higher  than  at 
end  of  preceding  year  at  $10,360,- 
319  as  against  $10,299,224  but 
there  \^s  a  considerable  change 
In  relationship  between  current 
assets  and  current  liabilities,  form¬ 
er  being  up  at  $19,521,012  from 
$12,184,236  and  latter  at  $9,160.- 
393  from  $1,885,012.  Among  cur¬ 
rent  assets  inventories  are  widely 
higher  at  $5,882,756  from  $2,252,- 
996  on  previous  balance  sheet:  re¬ 
ceivables  are  up  at  $5,668,679  from 
$1,613,738;  while  cash  is  (iown  at 
$21,617  from  $421,879,  Among 
current  liabilities  payables  are  up 
at  $5,497,982  from  $1,319,011  while 
there  are  secured  bank  loan.s  of  | 
$2,140,981  as  compared  with  none 
at  end  of  preceding  year.  | 

In  directors’  report  chairman 
states  that,  to  provide  for  rapid¬ 
ly  increasing  population  and  ex-  | 
panding  industrialization  through-  : 
out  Canada,  the  Canadian  rail- 1 
roads  have  placed  with  the  car 
manufacturing  industry  largp 
orders  for  delivery  of  divei.sified  , 
types  of  freight  and  other  equip-  ! 
ment.  National  Steel  Car.  he 
states,  has  enjoyed  a  .«ati.sfactory 
share  of  this  business.  j 

“While  we  experienced  a  .serious  j 
shut  -  down  condition  for  some 
weeks  due  to  lack  of  steel,  con¬ 
ditions  have  improved,’’  Mr.  Baird 
points  out.  “Tlie  government's 
arrangements  have  assisted  the  in¬ 
dustry  materially  in  overcoming 
this  difficulty.”  "  j 


Company  to  Add  3,000 
to  Working  Staff  and 
Start  Production 


Announcement  is  made  by 
Canadair  Limited  that  production 
will  begin  immediately  on  the 
Department  of  Defence  Produc¬ 
tion’s  order  for  T-33  jet  trainers 
for  the  R.C.A.F.  with  the  hiring 
of  3,000  additional  workers.  With 
other  defence  contracts  recently 
announced  and  for  which  em¬ 
ployees  are  now  being  hired,  this 
will  raise  Canadair’s  work  force 
tq  approximately  18,000. 

Awarding  of  the  contract  to 
Canadair  this  week  by  Ottawa 
followed  another  recent  announce¬ 
ment  that  the 
T-36-A, 


DIVERSIFY 


Proper  diversification  of 
holdings  is  a  safeguard 
that  adds  to  your  peace  of 
mind.  It  is  a  protection 
against  the  unforeseen . . . 
a  bulwark  when  a  com¬ 
pany  or  industry  fails  to 
do  as  well  as  others. 

We  shall  be  glad  to  help 
you  secure  a  balanced 
investment  portfolio . . . 
in  both  bonds  and  stocks. 


Residential 

(Continued  trom  page  1) 


flowing  back  in  form  of  repay¬ 
ments,  new  residential  construction 
can  hardly  exceed  in  the  next  few 
years  50  per  cent  of  the  1950-51 
rate. 

O.  J.  Firestone  in  his  recent 
book  “Residential  Real  Estate  in 
Canada”  (University  of  Toronto 
Press-Saunders  1951)  shows  —  for 
1949  —  that  almost  one-fourth  of 
the  funds  going  into  new  residen¬ 
tial  construction  is  derived  from 
the  lending  institutions,  that  is 
the  trust  and  insurance  companies. 

Amount 

Source  of  Fund.s  $  Mill  Per  cent 
Disbursements  by 
Governments  .  .  136. T  17.4 

Loans  from  Lend¬ 
ing  Institutions  .  170.2  21.8 

Loans  from  Other 

Sources .  55.5  7.1 

OuTiers’  Equity  .  .  420.4  53.7  i 


NEW  ICAO  REPRESENTATIVE 


Beech  U.S.A.F. 
newly  designed  advanced 
I  transport  trainer,  was  going  into 
j  production  for  the  L'.S.  Air  Force 
,  at  Canadair’s  huge  plant  in  sub¬ 
urban  Montreal. 

Today's  contract  marks  t«e 
i  company’s  third  important  de¬ 
fence  assignment  within  the  past 
two  years,  which  includes  mass 
production  of  the  F-86  Sabre  jets 
for  the  Royal  Canadian  Air  Force. 
Co-incident  with  the  announce¬ 
ment  of  the  T-33  contract,  the 
hundredth  F-86  Sabre  moved  off 
the  production  line  at  the  com¬ 
pany's  plant  No.  2. 

The  T-33  will  serve  in  the 
R.C.A.F.  training  program  to 
bridge  the  gap  between  the  Har¬ 
vard  trainer  and  the  two  opera¬ 
tional  jet  fighters  with  which 
R.C.A.F.  squadrons  are  equipped. 
This  will  ensure  a  continuing 
supply  of  trained  jet  pilots  to 
meet  the  nation's  defence  needs. 

All  phases  of  production,  from 
tooling  and  parts  manufacture, 
through  final  assembly  and  flight, 
the  company  .said,  will  be  handled 
in  Canadair's  plant  No.  1.  This  is 
the  largest  unit  in  the  company's 
40  acres  of  covered  factory  space 
where  Canadair  forty-passenger, 
four-engine  luxury  liners  were 
turned  out  for  TCA,  BOAC  and 
CP.AL. 


two  countrie.s 
ference.s,  over  the  longer  term,  in 
economic  trends  wliich  have  been 
running  strikingly  parallel  since 
Korea. 


Cochran, Murray  C  Co 

Lixnited 

DOMINION  BANK  BUILDING 
TORONTO 

EM.  3-9161 


Canada's  official  co.st-of-living 
index  advanced  from  187.6  to  188.9 
between  July  3  and  August  1  for 
a  gain  of  0.7  per  cent. 


I  Total .  782.5  100.0 

j  Housing  Need  Still  Great 

Residential  construction  enters 
into  a  serious  slump  after  a  re¬ 
markable  postwar  housing  boom. 
But  the  public  might  easily  over¬ 
rate  the  extent  of  this  boom  in 
terms  of  Canada’s  growing  popula¬ 
tion.  and  the  rate  of  depreciation 
of  the  existing  housing  stock. 

O.  J.  Firestone  shows  that  de¬ 
spite  the  large  addition  of  new 
housing  in  1949,  the  average  age 
of  Canadian  houses  was  still  going 
a  shade  up  in  that  year.  And  while 
the  average  Canadian  house  was 
only  20 '2  years  old  in  1921,  it  had 
reached  an  average  age  of  32*2 
years  by  1929.  As  the  author  says: 
"In  some  mea.sure  this  aging  pro¬ 
cess  reflects  deterioration  in  the 
quality  of  living  accommodation. 
This  factor  should  be  borne  in 
mind  in  any  considerations  whether 
the  Canadian  standard  of  housing 
accommodation  is  higher  today 
than  it  was  at  any  preceding 
period.” 

In  1949,  a  peak  year  of  resid¬ 
ential  construction,  the  figure  of 
gross  capital  formation  in  housing 
of  $778  million  has  to  be  confront¬ 
ed  with  a  figure  for  gross  capital 
consumption  of  $316  million.  That 
means  that  depreciation,  due  to 
obsolescence  plus  destruction  by 
fire  and  other  events,  amounted  to 
41'/r  of  the  new  capital  invested 
in  housing.  Thus,  as  Firestone 
points  out,  even  in  times  of  high 
building  activity,  as  houses  may 
be  ii.s.able  from  50  to  over  100 


Lumps  of  Metal,  Of  Course — 

Net  Sugar  —  Are  What  These  Giant  Vickers-Built 
Tongs  Were  Designed  To  Handle 

The  huge  tongs  shown  here  were  designed  and  built 
by  Canadian  Vickers  Limited  for  an  internationally 
known  Canadian  mining  company. 
Attached  to  a  crane,  they  are  used  for 
picking  up  metal  slag.  These  particular 
i|  ^  tongs  have  a  30-ton  capacity. 

Such  items  are  all  in  the  day’s  work  for 
tne  men  of  Canadian  Vickers.  Giant  boilers,  forming 
presses,  copper  kettles,  cargo  ships— these  and  many 
other  diversified  pieces  of  machinery  and  equipment 
keep  the  45*acre  Vickers  workshop  humming 
with  activity. 

Truly  ...  if  Canadian  industry  needs  it— Canadian 
Vickers  can  build  it! 


(Continued  from  page  1) 


Tin  1.83  —  1.03;  Hides  0.435  — 

0.30:  .Silk  6.00  —  4.60;  Print  cloth 
lydi  .24  —  0.1525;  Pepper  2.97  — 

1.81. 

Steers  reached  a  new  peak  this 
week  at  38  cents  per  lb  on  the 
hoof  which  compares  with  29  >i 
cents  a  year  ago.  Steaks  are  not 
yet  getting  cheaper! 

U.S.  Wheat  Subsidies 

The  record  Canadian  wheat  crop 
will  cost  the  U.S.  tax  payer  some 
money  as  already  the  current  price 
of  wheat  has  fallen  some  15  cents 
below  the  support  price  at  which 
the  government  i.s  taking  wheat 
from  the  farmer.  What  price  the 
U.S.  government  will  eventually 
reap,  will  determine  the  dollar 
amount.  Last  year,  the  Commodity 
Credit  Corporation  handled  196 
million  bushels  of  wheat  at  a  los.s 
of  $19  million  in  its  dome.stic  oper¬ 
ation.-'.  It  promi.ses  to  be  more  in 
the  current  crop  year. 

This  amount  is  ho'vvever.  only  a 
fraction  of  the  los.s  the  U.S. 
government  canies  on  whe.at  ex- 
[lorts  to  the  countrie.s  of  the  Inte;- 
nalio.nal  Wheat  Agreement.  The 
ceiling  price  under  tliis  agreement 
i.s  $1.80  per  bushel.  On  every  one 
of  the  24  8  millioji  bushels  thus 
exported  last  year  the  If.S.  tax 
payer  took  a  los-s  of  68  cents  tor 
a  total  of  $168  million. 

Criticism  Mounts 

Secretary  of  Agriculture,  .Mr. 

Brannan  told  U.S.  farmers  in  aji 
address  this  week  that  mounting 
consumer  and  tax  payer  criticism 
presented  a  threat  to  continued 
government  price  supports.  He  al¬ 
so  said  that  the  decline  in  the  farm 
population  in  relation  to  total 
population  was  diminishing  the 
political  power  of  the  farm  group. 

The  implication  of  his  speech  was 
Uial  farm  groups  should  form  an 
alliance  with  the  labour  unions. 

They  sliould  come  out  in  support, 
for  example,  of  federal  hoii.sing 
pfojecl.s  for  urban  dweller.s  in  ex¬ 
change  for  labour  support  of  farm 
price  .supports! 

It  sound.s  lil:e  a  brilliant  scheme 
of  milking  the  tax  paying  corpora- 
tion.s  and  capitalists! 

Noteworthy  in  this  whole  con¬ 
nection  i.s  the  fact  that,  a.s  the  only  a  fe-w  months  ago.  are  becom- 
National  City  Bank  letter  poinl.s  ing  again  interested  in  price  sun- 
out.  "American  farmer.*,  vigornu.s  porta  toward  which  their  price.s 
protagonists  of  uncontrolled  prices,  have  been  steadily  falling”. 


The  fact  that  the  employer  was 
injured  in  his  business  did  not 
matter.  As  Cartwright  puts  it — 
"The  fact  that  in  this  particular 
case  the  plaintiff  appears  to  have 
.suffered  grave  hard.ship  cannot 
affect  the  duty  of  the  court  to 
give  effect  to  the  words  of  the 
statute,” 

Nor  did  the  fact  that  two  of 
the  restaurants  were  not  ■within 
the  bargaining  unit  for  the  union 
affect  the  case,  the  judges 
thought.  As  Rand  J.  put  it,  "the 
o'ATier'.s  economic  strength  is  de¬ 
rived  from  his  total  business;  and 
it  i.s  against  that  that  the  influ¬ 
ence  of  information  i.s  being 
exerted.” 

To  the  argument  that,  under 
the  I.(;.&A.  Act  the  employer  wa.s 
torbidden  to  chau.ge  tiie  working 
conditions  until  there  wa.s  a  vote 
by  tiie  employees  on  the  concilia¬ 
tion  board’s  recommendation:  and 
that  therefore  it  was  unla'.vful  for 
llie  union  to  exert  economic  pres¬ 
sure  for  such  a  change,  Kellock 
pointed  out  that  the  employee 
could  apply  o  the  Labour  Rela¬ 
tions  Board  for  permission  to 
change  the  rates  of  working  con¬ 
ditions  (Sec.  16c)  so  that  the 
union  could  \’alidly  apply  pressure 
to  this  end. 

Rand  also  deals  with  this  point 
fairly  extensively,  pointing  out 
that  while  strike  action  was  for¬ 
bidden  which  included  reduction  of 
production,  the  fact  that  patronage 
was  affected  was  not  the  reduc¬ 
tion  of  production  contemplated 
by  the  Act.  This  Would  mean 
something  wliicii  affected  the  way 
the  employees  .vorked.  Nor  was 
tliere  any  mUmidation  involved, 
noj-  anything  directly  forbidden  by 
the  Act.  The  Act  did  not  forbid 
picketing  or  any  such  economic 
pressure  .out  only  strikes  or  lock- 
ouLs. 


CANADA 


This  whi.sky  is 
distilled  in  bond 
and  hottloil  fniin 
the  highest  type 
seJeet  grain,  ageil 
in  oak  casks  in 
uniformly  heate«i 
wareliouses. 
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Power  Corp'n 
Earns  $2.35  On 

I 

Common  Stock 

Up  from  $1.75  Year 
Before  —  Gross  Up 
$425,000  at  $2,396,760 


Annual  report  of  Power  Cor¬ 
poration  of  Canada  Ltd.  for  fiscal 
year  ended  June  30th,  1951,  shows 
gross  income  up  over  $425,000  from 


What's  Happening  in 

B  R  I  T  A  I  N  ? 

Shortages  Beginning  to  Have  Effects  on  Re¬ 
armament  Program  —  Production  Problems 
More  or  Less  Ignored  at  Trades  Union 
Congress  —  Labour  "High  Brass"  in  Retreat 
on  Wages  and  Cost  of  Living  Policies 

By  ALFRED  W.  GINGELL, 

tendon  Correspondent  of  The  FInanciel  Times 


doubt  whether  there  would  have  |  Eaminqs  Gain  DOMESTIC  NYLON  FOR  TIRES ,  being  built  by  A.  V.  Roe  (Canada)  i  Gold  production  in  Canada  in 

been  equal  insistence  on  loyalty.  ^  .  _  Toronto  —  The  first  aircraft  Ltd.,  at  suburban  Malton.  the  first  half  of  this  year  was 

The  general  council  would  ap- ,  MOnorCh  Knitting  CO.  ^nade  in  Canada  from  all-  The  tires  for  the  jet  fighter  slightly  lower  than  in  the  corres- 

pear  to  have  been  successful  in  all '  -  -  -  |  Canadian  nylon  were  completed  by  stand  27  inches  high  and  iVz  ponding  period  of  1950,  a  substan- 

I  its  designs  except  for  the  all  im- ;  Monarch  Knitting  Co.  h,td.  !  Rupper  Goods  I  pounds  of  nylon  are  used  in  each  tial  rise  in  January  being  more 

;  portant  proglems  of  wages  and  ;  I’eports  net  earnings  for  6  months  ^  They  will  be  fitted  to  the  |  tire,  enough  for  144  pairs  of  nylon  than  off-set  by  declines  in  succeed- 
I  cost  of  living.  There  they  have  !  ended  June  30th.  1951  more  than  ;  cplioo  all-weather  jet  fighters  !  stockings.  '  months. 

!  had  to  submit  to  pressure  from  be-  ^  double  those  for  corresponding  |  _ 

I  low.  Now  they  are  in  full  retreat,  ,  period  of  last  year  at  $97,126  as  |  ^ 

I  their  policy  being  that  trade  compared  with  $48,196.  Earnings  .  p— — — — — 

j  unions  must  endeavour  to  maintain  ^or  period  under  review  are  equal  I 

I  the  “real  wages”  of  their  members  64  cents  a  shai"e  on  136,000  j 

!  by  demanding  wage  increases.  This  shares  outstanding  on  June  30th 

I  policy  was  reinforced  by  T.U.C.  '^st,  which  compares  with  37  ;  ^ * 

I  president,  Alfred  Roberts,  in  his  cents  a  .share  on  102,000  shares!  1 IM 

I  opening  speech  when  he  said  that:  outstanding  at  end  of  first  1952  I- C- OQllMriy  III  UVlIwII 

I  “Applications  for  wage  increases  !  half.  j 


Gold  production  in  Canada  in 
the  first  half  of  this  year  was 


ing  months. 


year  ended  June  30th,  1951,  shows  I  -  _  1 1  jf)  present  circumstances  seem  un-  i  Working  capital  at  mid-year 

gross  income  up  over  $425,000  from  London.  —  (By  Air  Mail)  —.here,  rendered  signal  service  to  '  avoidable.”  amounted  to  $3,186,063  as  compar- | 

preceding  years  figure  and  net  q  ^  j.  £4  700,000,600  rearmament  the  nation  in  a  period  of  inten.se  There  was  great  indignation  on  |  ed  with  $1,857,925  at  same  time  I 

earnings  after  all  charges,  includ- 1  program  is  now  feeling  the  struggle  and  ceaseless  anxiety.  1  platform  when  a  resolution ;  last  year.  Depreciation  for  the  ; 
Ing  income  tax  provision  nearly  |  si^iued  and  un-  There  was  no  time  then  for  red  was  put  forward  demanding  that  j  period  totalled  $129,220  again.st  ' 

eo  sl^illad  manpower  —  particularly  tape  and  circumlocution.  All  his  '  lii^her  wages  should  be  paid  at  [  against  $115,000.  j 

Of  $2.35  a  share  on  common  stock  aircraft  and  machine  tools  remarkable  qualities  fitted  the  i  t^he  expense  of  profits.  The  coun- 1  K.  L.  Markon,  vice-president  . 

^  share  for  industries  and  on  the  railways.  1  need.  His  personal  buoyancy  was  j  eil  said  that  they  were  not  pre- ;  and  general  manager,  states  that  ^ 


reatlve  banking  in  action 


1949-50  fiscal  year. 


This  is  brought  out  by  the  tenth  \  a  tonic.  That  is  the  need  today. 


Gross  earnings  for  year  under  report  of  the  Select  Committee  on 
review  amounted  to  $2,396,760.  Estimates,  recently  published. 


a  tonic.  That  is  the  need  today.  pared  to  place  wages  at  the  mercy  ,  ^  fair  to  as.sume  the  fail 
I  have  little  hope,  however,  that  :  ups-and-downs  of  profits;  1  season,  whmh  is  the  major  selling 

our  present  administration  wilt  i  ^ied  to  profits  they  ;  season,  will  bring  the  usual  biisi- 

havp  thA  imno-inafinn  fr.  •  would  necessarilv  fluctuate  With  ,  fess  activity.  It  IS  not  possible. 


Which  compare  with  previous  staff  shortages  on  the  railways  have  the  imagination  to  make  such  •  necessarily  fluctuate  with  ,  ness  acuviiy.  it  is  not  possible, 

year’s  $1,971,062,  Expenses  were  becoming  a  serious  problem,  |  an  appointment  There  is  too  '  profits,  while  j  however,  to  forecast  the  effect  of 

about  $40,000  greater  at  $289,205  British  railwav-s  recently  giving  I  great  a  tendency  to  appoint  friends  '  unionists  in  some  of  the  na- ;  credit  restrictions  and  other 

and  tax  provision  absorbed  $248,-  a  figure  of  30.6oO.  including  10,000  at  court  irre.spective  of  training  '  f'oualised  industries  —  particular- 1  economic  factors  which  may  dev- 
896  as  compared  with  $129,012  |  permanent  wav  workers.  The  com-  I  and  background  It  must  be  ad- '  railways  —  would  not  be  '  elep,  he  adds. 


vTic*.  [  permanent  way  woFKers.  me  com-  and  background.  It  must  be  ad- !  •  railways  —  wuuiu  nut 

while  interest  was  somewhat  lower  j  rnittee  expresses  itself  as  being  mitted  that  industrialists  have  i  **  claim  at  all. 

at  $189,750.  Net  earnings  of  $1,-  i  much  disturbed  by  the  situation  peen  brought  into  the  bureaucratic  indignation  is  be- 

AAfi  CQQ  AniiixrolAnf  f  »  ....  _  _  1  ^ _  ai _ _  a*  ®  _ 1 _ _ j _ t _ _ 


trade  unionists  in  some  of  the  na- ;  credit  restrictions  and  other  | 
tionalised  industries  —  particular-  I  economic  factors  which  may  dev-  | 
ly  the  railwavs  —  would  not  be  '  dcp,  he  adds.  ' 


at  $189,750.  Net  earnings  of  $1,-  i  much  disturbed  by  the  situation  1  been  brought  into  the  bureaucratic  indignation  is  be- 1  Saskatchewan  entered  the  Do- 

668,889  were  equivalent  to  overlbecau.se  of  the  need  for  the  ef-  machine,  but  I  doubt  whether  thev  j from  a  general  i  minion  on  September  1,  1905.  j 
times  dividend  requirements  ^  ficient  movement  of  raw  materials  make  easy  bed-fellows  with  buck-  council  consisting  of  leaders  of  ==-===— ====^=-=---=———-.  ! 
cn  1st  preferred  stock  and,  after  j  am)  finished  equipment  to  the  de-  passine-  established  civil  servants  'unions  who  at  this  very  moment  i  I 

dividends  on  that  security,  to  more  j  fence  factories.  ’  servants.  .  preparing  wage  claims  on  the  j  _  j 

than  4%  times  2nd  preferred  re-  Delivery  dates  of  machine  tools  ^  ^  '"if  f  fs  I  P'^a  that  industrial  profits  war-  ^  ! 


and  finished  equipment  to  the  de¬ 


dividends  on  that  security,  to  more  fence  factories. 

than  414  times  2nd  preferred  re-  Deliverv  dates  of  machine  tools 


quirements.  Net  earnings  for  pre-  ordered  in  good  time  from  the  ^  i  rant  higher  pay  for  their  members, 

ceding  year  amounted  to  $1,397,-  united  States  bv  the  Ministry  of  .  ® J"'’®.®®  occasions  ^  hard  words  were  said 


Combined  value  of  company's  but  the  Machine  Tool  Trades  As- 1  x  .,  ,  .  ,  vvnrU  'n  the  m’  '  i-iic  x.cj 

Investments  in  and  advances  to  sociation  considers  that  delayed  |  belief  that  it  will  en  ure  ®Srates  from  the  National  Unior 

subsidiary  companies,  and  other !  deliveries  will  chiefly  affect  ff*®  |  continuity  of  emnlo  ment  Th*^  of  Mineworkers.  There  was  critic 
investments,  based  on  available  '  private  user,  since  it  is  the  M'*'' |  unions  know  it  and^the”  overn^  government  for  its  re 

market  prices  or  estimated  fair  [  i.stry’s  policy  to  divert  tools  j  ment "  knows  it  But  tlf^'^^^d*  allocate  the  capital  foi 

value,  was  $38,925,804,  as  at  June  '  from  firms  without  defence  con-  ^  ey  o  extensions.  Indeed  one  del 


uv  i.x.xi.e..  y  in  the  past  fcw  mouths.  There  is  v.  ;  .t,  e  ,  . 

Supp  v  have  tended  to  slip  back,  .  ^  .  .1  about  the  fuel  and  power  situa- 

r  m  ,  rr<  L  A  much  of  a  tendenev  to  spread  ...  a  ai.  j  1  i 

but  the  Machine  Tool  Trades  As-  ai,„  1  ^  *  1  ‘  a..  •  f'ou  bv  evervone  except  the  del- 1 

...  ,,  A,.  A  J  1  J  ‘^ut  the  load  of  work  in  the  mis-,  .  ,  ..  xt  a-  1  tt  • 

sociation  considers  that  delaved  a.,-  -i,  egates  from  the  National  Union  ; 


market  prices  or  estimated  fair 
value,  was  $38,925,804,  as  at  June 
30.  1951.  against  a  book  value  of 
$28,519,335.  As  at  the  end  of  the 


tracts. 

It  is  estimated  that  the  defence 


nothing  about  it. 


fusal  to  allocate  the  capital  for 
plant  extensions.  Indeed  one  del¬ 
egate  from  the  electricity  supply 


There  is  much  talk  of  the  re- 1  industry  forecast  an  even  worse 


previous  fiscal  year,  the  market  program  is  urgently  in  need  of  strictive  prantices  of  monopolies,  position  in  ten  years  time  if  cap- 1 
value  of  investments  was  $31,722,-  35,000  machine  tools.  Of  these,  there  is  no  attempt  to  im-  jtai  was  not  granted  for  plant  I 
176,  against  a  book  value  of  $27,-  8,000  to  9,000  are  on  order  in  the  1  on  organised  labour  the  folly  needed  by  1955.  I 

395,305.  The  market  value  of  United  States,  while  10,500  costing  opposing  re-deployment  of  j  -pbe  highlight  of  the  week  was, 
$38,925,804,  after  deducting  deben-  ,£39,293,000  will  be  obtained  from  ‘^bour  and  the  most  efficient  use  of  course,  Mr.  Gaitskell’s  out- 
tures  of  $5,550,000  and  both  clas.ses '  Europe.  United  Kingdom  pro-  of  machines.  Productivity  teams  j  spoken  plea  for  wage  restraint  and 
of  preferred  stock  totalling  $10,- !  ducers  have  orders  on  hand  for  "^ve  visited  the  United  States.  ■  common  sense  about  profits.  He 

000,000,  leaves  a  balance  of  $23,-  !  8,000  and  the  balance  will  be  ob-  needn’t  have  gone,  for  ;  made  mince-meat  of  the  demand 

375.804,  equal  to  over  $52  a  share  tained  by  diverting  from  home  and  attempt  to  create  the  only  1  for  an  increase  in  the  food  sub- 
on  the  common  stock.  Company's  export  customers  tools  which  have  attitude  of  mind  to  output  which  j  sidies  as  being  impossibly  expens- 
holdings  in  subsidiary  and  affiliat-  already  been  ordered.  rescue  the  national  economy,  1  jve  and  futile.  But  he  did  not  in- 

ed  hydro-electric  and  utility  com-  The  Admiralty,  War  Office  and  '  been  a  complete  failure.  ,  dioate  any  contribution,  such  as 

panics,  including  advances,  com-  Ministry  of  Supply  are  seriously  |  V  ¥  ^  longer  hours,  which  trade  union- 

prise  over  687c  of  the  total  in-  concerned  at  the  lag  in  the  supply  |  Prom  talk  of  production  one  [  jsts  might  make  to  bring  down 

vestments.  of  equipment,  including  aircraft,  naturally  turns  to  thoughts  on  the  .  prices. 

In  directors’  report,  A.  .1.  Nes-  but  it  is  hoped  that  improvement  j  "Trades-Union  Congress  held  |  All  present  listened  with  re- 
bitt,  president,  points  out  that  will  result  from  the  recent  meas- 


bitt,  president,  points  out  that  will  result  from  the  recent  meas-  Blackpool  last  week.  I  must  1  spectful  and  indeed  sympathetic 
company  has  paid  dividends  on  its  ures  announced  by  the  Chancellor  report  to  you  with  regret,  but  attention  and  the  Chancellor  was 
6%  cumulative  first  preferred  of  the  Exchequer  for  the  allocation  "^i^bout  surprise,  that  the  subject  warmly  applauded  on  conclusion 
shares  consecutiv'ely  for  26  years,  |  of  scarce  raw  materials.  hardly  mentioned.  The  pro-  of  his  speech.  Afterwards  with 


shares  consecutiv'ely  for  26  years,  of  scarce  raw  materials.  hardly  mentioned.  The  pro-  of  his  speech.  Afterwards  with 

on  its  6%  non-cum.  part,  prefer-  ¥  ¥  ¥  j  feedings  were  largely  dominated  ,  a  burst  of  speed  and  looking  over 

red  consecutively  for  24  years,  and  It  will  be  seen  that  the  overall  j  by  the  spectre  of  a  near  general  j  his  .shoulder  at  his  brother  trade 
for  21  years  on  its  common  shares,  picture  of  our  rearmament  pro-  ®^®ction,  while  the  menacing  fig-  j  unionists  in  hot  pursuit,  Arthur 
Reviewing  the  activities  of  the  gram  is  not  too  reassuring.  There  !  Mr.  Bevan  was  seen  in  the  |  Homer,  communist  secretary  of 

subsidiary  and  affiliated  com-  is  of  course  nothing  new  in  the  !  P®®*"  ^^teat  of  the  resolution  back-  the  National  Union  of  Minework- 
panies  for  the  current  year,  he  shortage  of  key  railwayman  or  in  j  the  government  proposals  for  ers,  got  in  first  and  despatched 
points  out  that  there  was  an  in-  I  the  shortage  of  scrap  for  steel-  charges  for  National  Health  teeth  his  ".smash  and  grab”  claim  for  an 
crease  of  14%  in  the  combined  making.  But,  plainly,  bureaucracy  spectacles.  increase  of  eighteen  per  cent  on 


k.w.  hour  output  and  an  increase  needs  to  sit  up.  They  may  be  able 
of  19,332  in  the  number  of  cus-  to  prove,  for  instance,  that  there 
tomers  served.  are  enough  machine  tools  for  gen- 


With  a  few  exceptions,  the  gen-  behalf  of  his  members. 


ON  HYGIENE  PROD’S  BOARD  plant  to  turn  out  turbine  and  C( 
Announcement  is  made  of  elec-  pressor  blades  for  jet  engines? 
tion  of  Antoine  Pare,  to  the  board  The  situation,  to  my  mind. 


to  prove,  for  instance,  that  there  council  of  the  T.U.C.  sought - 

are  enough  machine  tools  for  gen-  obtain  uncritical  loyalty  for  Combined  sales  of  fluid  milk  ! 
eral  use;  but  will  there  be  enough  "their  government”.  One  wonders  and  cream  were  three  per  cent 
plant  to  turn  out  turbine  and  com-  what  the  attitude  would  have  been,  higher  in  June  than  in  the  same 
pressor  blades  for  jet  engines?  bke  economic  circumstances,  month  last  year,  while  in  the  first 

The  situation,  to  my  mind,  de-  with  a  government  of  a  different  six  months  of  this  year  sales  rose 


of  directors  of  Hygiene  Products  mands  the  appointment  of  a  political  complexion  in  power.  I '  two  per  cent. 


Ltd.  Mr.  Pare  is  director  of 


‘trouble  shooter”  of  the  Beaver- 


number  of  other  companies  and  brook  type  to  open  out  the  bot-  j 
practises  law  in  Montreal.  tlenecks.  In  the  second  volume  of  | 

■ - - - —  -  his  book  on  'World  War  II,  “Their  j 

Alberta  entered  the  Dominion  Finest  Hour”,  Mr.  Churchill  recalls 
en  September  1,  1905.  how  the  “Beaver",  as  he  is  called  I 
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FINANCIAL— D.B.S. 

liaiik  Debits  —  7  months  . 
Chartered  Jlnnks  —  July  31st 

Demand  Jleposits  . 

SavlriRs  Deposits  . 

Current  Loans  . 


DOMI.NION  FINANCE 
Total  Revenue  —  4  months 

Total  lixpcmiitures  . 

Surplus  . 


Succession  duties 
can  be  reduced... 


CfOTra  Tfam!*t  ntir  IitK^Klct  *?oeetssfoo  DdtfiN 
ia  Canada’*  ineludaa  aU  tba  lataat  amaodmaata. 

Bxamplas  show  how  dndaa  can  ha  radaead  bj 
'tbougbtAil  plaoniog. 

Ixamjpdons  asa  listad  and  DomlnioB  and 
Prorincial  Saacassioo  Dotias  asa  ganarailir 
azplainath 

Simpla  Instsoedons  fall  you  how  to  calculata 
dndas  and  horn  aomprahansiTa  tablas  yon 
aaa  astimasa  tha  antoaoc  of  dniiaa  pajrabla 
M  year  aatatei 

Planning  wisely  for  paymam  of  Snecassioo 
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she  afflaient  administradon  of  your  aatata. 

You  win  And  out  botddat  halpfal  io  oai^ 
gvardlng  the  &t«n  of  yaat  family  and 
dapandaosa. 
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tor  your  free  copy. 

CROWN  TRUST  COMPANY 
$93  St.  Jomai  St.  W.« 
Montrcol 

Ibhahsaa;  LA.  8161 


BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

Index  of  Industrial  Production— 

June  . .  103.7-311  equal  10ft 

Production  and  General  Bnsinesa— 
Mineral  Production— 

Gold  —  r>  moiitlis  .  Ounces 

Goat  —  7  months  .  Tons 

.\shestos  I’rod’n  —  0  mos.  Tons 
Geineiif  Proiluction,  0  mos.  Rhls. 

Manufacturinx  Production  — 

June  .  lft3.'>-,39  equal  lOft 

I'Tour  Prod'n — 12  mos.  (a)  Ulils. 
xClRarettes  Released,  10  mos.  No. 
Leather  Roots,  Shoes,  mos.  Prs. 
Newsprint  I’roduet..  7  mos.  Tons 
Steel  IiiRot  Prod..  !>  mos.  Sh.  T. 
Pit!  Iron  Prod.,  .">  mos.  Sh.  Tons 
Power  I’rtxliictlon,  ft  months  . . . 
Auto  Sales  —  7  mouths,  units 
Paint,  Varnisli  Sales  —  5  months 
liriide  Dll,  .’>  months  —  Bills.  .. 
Refined  I’erloleuin.  t  mos.  Rhls. 
Mamifactiirint!  Inventories  —  May 
Bldg.  Permits  .  1  month 

FOREIGN  TRADE  — 

Total  Exports  .  6  months 

Total  Imports  . ft  months 

Total  Trade  . ft  months 

Trade  Balance  . ft  months 

I'.S.  Balance  .  ft  months 

U.K.  Balance  .  ft  inoiitlis 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  6  months 
Retail  Sales  li  months 
Wholesale  Prices,  June ’."(.'-SO  equal  Iftft 
Farm  Income  — •  3  months  . 

PRICES— D.B.S. 

Wliole.sale  Prices,  July  '3.7-;i9  equal  iftft 
Cost  of  Living,  July  ’3."it3')  e<(ual  Iftft 
Ind.  Gom.  Slocks,  July  '3,'>-,39  equal  Iftft 
Iml.  Rond  Yields,  July  ’3,'>-.39  equal  iftft 

GRAIN  STATISTICS— Basliel»-D.B.S. 

I  Wheat  in  Store,  Aug.  .Iftth  (hiishelsl 

employment— D.B.S.— July  1st 

General  Index  . 
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TRANSPORTATION— D.B.S. 
Railway  Car  Loadinya 


Jk'f  JHAN  finV  YtAR<i  OF 


RAILWAY  EARNINGS— 
C.N.R.  —  July 

Gross  Revenues 
Operating  Expenses 

Net  Revenues  .. 
Seven  months: 

Gross  Revenues 
Operating  Expenses  . 


feifNDtl'  PFR^iONAl 


Crown  Trust 


<■  (»  A1  P  A  N  > 


Net  Revenues  . 

C.P.R.  —  July 

Gross  Revenues  . . 

Operating  Epenses  . 

Net  Revenues  . 

Seven  inonllis: 

Gross  Revenues  . 

Operating  Lixpeiises  . 


49,28fi,0ftft 

3.7.'>8,0ft() 


3.')2,3ft.3.ft0n 

328,797,1100 


35,794,9.72 

34,«.70,150 


Week  Ago 

Year  Ago 

82., 785 

47,702 

Year  .Ago 

2  Years  Agi> 

2,489,161 

2„76.3„744 

)  .70„3.78.00ll 

••  2,686.000 

*  44,057,000 

+  5,229,000 

)  6,301,000 

—  2.543,0m> 

1  .306,311,000 

4-45,992.000 

283,rilfi,ft»0  +4.7,281  ,ft(KI 


33,17fi,.72,7  +  2,ftl8.427 

29,334,418  +  5,31,7,7.32 


3,842.107  —  2,697,305 


242,772,114  210,482,011  +32,290,103 
229,890,715  197,491,655  +32,405,060 


12,875,399  1  2,990,356  —  114,957 


If  the  fish  vkxrt  bite. 

Here’.s  an  idea  for  tliose  days 
v\hcn  you  feel  like  going  down 
to  deal  with  the  fish  jtcrsonally. 

Intrepid  souls  who.  w'ith 
sjjear  in  hand  and  web  on  foot, 
chase  fish  in  southern  wateri, 
can  now  increase  their  range 
with  aluminum  harpoon-guns. 

.Vluminum  is  used  because 
it  is  light  and  does  not  rust, 
fhese  are  tlie  main  reasons 
why  this  metal  is  so  popular, 
and  svhy  .Minn  is  busy  with 
projects  which  are  planned  to 
increase  Canada’s  production 
to  aOh.OOO  tons  a  year.  Aluini- 
nuin  Company  of  Canada,  Ltd. 
(.Mean). 


*■  A  Canadian  Salef  Agency  seeking  a  specific  kind  of  merchandise  not 
available  in  Canada,  consulted  one  of  our  Branch  Managers.  The  latter, 
through  Head  Office,  put  them  in  touch  with  a  South  American  firm 
producing  this  line.  Samples  and  prices  were  satisfactory.  Result— a  sub. 
ttantial  initial  purchase — prospects  for  steady,  repeat  business  for  the 
Canadian  agent — and  a  new  market  for  our  friends  abroad, 

*  An  actual  incident  taken  from  our  files. 


For  many  services  outside  the 
realm  of  routine  banking,  call  on  The 
Royal  Bank  of  Canada.  We  are  par¬ 
ticularly  well  equipped  in  experience 
and  organization  to  provide  useful 
information  and  practical  assistance 
in  meeting  many  present  day  business 
perplexities.  Through  our  own 
branches  in  Canada  and  abroad,  and 
through  correspondents  the  world 
over,  we  provide  a  service  on  a  local 
or  world-wide  basis.  This  organiza¬ 
tion  and  experience  is  immediately 
available  to  you  through  your  own 
local  Royal  Bank  Branch. 


CUSDrr  REPORTS 


MARKET  INFORMATION 


PLANT  LOCATIONS 


COLLECTIONS— REMITTANCES 


BUSINESS  INTRODUCTIONS 


LETTERS  OF  CREDIT 


THE  ROYAL  BANK  OF  CANADA 

Over  750  bronc/iex  in  Canada,  Cuba,  Haiti,  Dominican  Republic,  Puerto  Rico,  the  Brifith  West  lndie$.  Centro/  Ofi4 
5out/>  America,  London,  New  York  and  Paris.  Correspondents  the  world  over» 

HEAD  OFFICE  — MONTREAL 
Total  assets  exceed  $2,497,000,000 


m 


New  Power 


in  Your  Grasp! 


a/  \j 


// 


Operating  statements  computed  in  min* 
utes  . .  .  invoices  and  inventories  calcu¬ 
lated  with  the  speed  of  light . . .  complex 
engineering  problems  solved  faster  than 
the  problems  can  be  stated. 

This  is  only  a  samide  of  the  power 
put  in  your  hands  by  the  pluggable  IBM 
Electronic  Tube  Assembly,  the  heart  of 
the  IBM  Electronic  Calculator.  Here  is 
power  to  do  simple  and  complex  calcula-^ 
tion  without  the  need  for  supervision* 
of  step-by-step  operation  .  .  .  power  to 
free  men’s  minds  from  the  burden  of 
detail  computation  and  to  eliminate  fre*' 
quent  human  error. 


INTERNATIONAL  BUSINESS  MACHINES 
Don  MHh  Rood,  Toronto  6,  Ontario 


Net  Revenues 


^^0  ,tion  said:- "At  tlie  Dominion-rrovincial  Conferences 

^  1 I  i"°  found  the  other  provinces  mindful  of  our 

I  ■  I  II ICII  IV*ICII  I  II  lived  I  problems  and  we  are  certainly  mindful  of  theirs." 

ESTABLISHED  1912  :  He  went  on  to  say  that  he  was  more  than  hopeful 

'■‘Mon't.VVy'  Satisfactory  results  would  come  out  of  con- 

Scereury,  John  D.  Hork.  AnthorDod  as  Srrond  Class  fofences  to  find  a  method  of  amending  the  consti- 
|lail.  Post  Uffice  Dcparlmrnt,  Ottawa.  '  «  t- 


ESTABLISHED  1912 


B.  C  ERTL  .  President  &  Man.  tdiior  intransigeant  attitude  of  the  provinces  on 

J.  W.  TYSON  .  Vico  President  , 

A  R  W  YOUNG  Fditor  freight  rate  question,  we  fear,  is  only  one  in- 


Expanded  Industry  Must  Have 
Markets  —  Or  Collapse 


By  E.  C.  ERTL 


siinsr'pruTinv  noira-  i  <  a  a  ih.  ini -a  Kina- i  ^ ^ ^ Ontario  Premiers  hopes  may  be  economic  shambles  we  are  i  West  i.s  not  yet  ready  to  surrender;  i  Forced  to  provide  evidence  of 

dom,  15.00.  Eiacwiior"  9^0  "canadian  funds).  '  somewhat  over-optiiuistic.  So  far  the  conference  i  preparing  for  ourselvc.s  in  the  in- 1  and  indeed  a  recurrence  of  the  pro.sperity  by  internal  political 
advertising  Katr  tiards  on  nppiicniion  at  all  our  j  liavc  only  touchcii  on  broad  Constitutional  questions.  ^  tcmation.al  field  will  beggar  de- j  earlier  trends  toward.s  surrender  ,  condilion.s  in  each  country,  vve 
offices  or  from  any  responsible  Advertisina  Aaen- y.  |  marked  departure  from  the  narrow  pro-  scription.  This  is  not  hyperbole;  would  probably  meet  with  a  revival  '  have  had  to  resort  to  considerable 

HEAD  OFFICE:  Montreal,  LAncasier  2I39*  —  All  I  vinciaij.sm  that  remains  SO  much  in  evidence,  it  is  .  nor,  as  readers  of  this  space  well  I  of  bourgeois  wrath  such  as  the  ;  inflation.  We  have  come  to  ac 


Reprrsentativa. 

lAINDON,  ENG.:  95  Bi.shop.igate,  E.C.  2,  Davies  &  Co., 
Representatives, 

NEW  YORK:  111  Broadway,  R.  S.  Farley,  Representative. 

Devoted  to  the  interests  oj  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
atability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL.  FRIDAY,  SEPTEMBER  14,  1951 


TORONTO  OFFICE:  1907  Roval  Bank  Bids.,  8  Kins  Street  |  not  easv  to  Visualize  a  satisfactorv  solution  of  na- j  '*•  ^  sudden  notion  on  western  world  has  not  seen  in  |  cept  a  monetary  fever  as  a  .sign 

East;  Telephone,  WA.  S.S66:  w.  L.  Campbell.  I  problems  being  found  '  l  the  part  Of  this  observer.  la  hundred  year.s.  i  of  good,  if  a  bit  over-ebullient. 

I  Almost  every  major  action  taken  j  The  second  alternative  is  equal-  |  health.  VVe  seem  to  have  gone 
I  recent  years,  politically  and  I  l.v  unpalatable  because  it  would  ,  internationally  craz.v  and  we  are 
Tobacco  Chickens  Come  Home  ■  economically,  has  been  leading  up  j  call  for  encouragement  of  revolu-  gradually  extending  the  craziness 

'  to  thi.s  state  of  affairs.  The  San  '  tionary  movements  in  countries  to  the  domestic  picture  as  well. 

A  plea  has  been  made  to  Finance  Minister  Abbott  Francisco  treaty  is  a  perfect  case  !  who.se'  initial  revolution  we  have  '  ¥  ¥ 

by  the  Ontario  Flue  Cured  Tobacco  Market  Board  in  .point.  It  recreates  another  —  i  been  persuaded  to  accept  as  a  pro- .  >(■>(•>(■ 

for  a  reduction  in  the  excise  tax  on  cigarettes.  It  last  one  —  of  the  world's  tech- 1  gressive  movement.  Five  more  years  of  thi.s  so- 

is  pointed  out  by  a  director  of  the  board  that  with  •  nologicall.v  advanced  nations,  but  j  The  idiocies  of  the  last  twenty  |  called  peace,  loading  upon  an  al- 


Tobocco  Chickens  Come  Home 


will  have  to  bur.st  its  seams. 
I  Whether  the.se  seams  are  bur.st 
from  the  outside  or  from  the  in¬ 
side  will  make  little  actual  dii- 
I'erence.  The  only  important  thing 
lo  be  decided  is  whether  the  Soviet 
sphere  and  its  undeveloped  areas 
will  take  over  this  rich  part  of  the 
world  that  is  the  West,  or  wheth¬ 
er  the  West  will  have  the  power 
to  re-enter  the  largely  barbarian 
I  areas  on  its  own  terms. 

I  Sugar  candy  docs  not  work  a.-i 
j  a  medicine  in  the  international 
I  field.  It  has  its  applications  only 
in  the  local  arena.  Those  who 
still  think  of  ‘'political  co-existence 
without  economic  intercourse"  are 
simply  hoping  that  it  won't  happen 
while  they  are  alive.  But  it's  an 
awful  problem  we  are  handing  to 
the  younger  generation. 


“PROTECTION 
AGAINST  INFLATION” 

Ask  your  Investment  Dealer 
for  the  above  folder  and 
prospectus  of 


CALVIN  BULLOCK 

ltd 


The  idiocies  of  the  last  twenty  |  called  peace,  loading  upon  an  al- 


consumption  having  dropped  seventeen  per  cent,  '  trading  with  its  '  .vears  are  still  .strong  in  our  in- ;  ready  .swollen  welfare  budget  in  ; 


the  federal  government  is  obtaining  less  revenue 


normal  markets.  This  is  exactly  telligencia.  Wishy-washy  social- j  the  various  countries  a  steadily  J 


appendages,  were  to  be  taken  seriously  the  impres¬ 
sion  would  be  gained  that  industrial  and  business 
management,  in  general,  still  looks  ujx'n  labour  as 


from  the  cigarette  tax  now  than  when  the  higher 


i  what  has  been  done  in  Europe,  ;  ism,  in  power  officially  or  unof-  growing  arms  bill,  must  ultimately 


Haaima.  m  ImU  |irom  me  cigarette  tax  now  man  wnen  tne  higner  !  industriar  ficially  in  most  western  countries,  create  that  Socialism  which  our  | 

IvlOna^Cinonr  LJOIIIQ  a  !  rate  of  taxation  was  imposed  in  the  last  buclget.  powers  have  been  rebuilt  and  ^  cannot  conceive  of  the  idea  that  |  official  leader.ship  still  proclaims  ' 

If  many  trade  union  leaders,  and  their  political  ;  estimates  a  loss  of  about  twenty  million  dollars  where  politics  forbids  them  to'  there  is  something  wrong  with'  to  be  undesirable,  "We  arc.  in  j 
ipendages  were  to  be  taken  seriousiv  the  impros-  treasury  this  year  failing  a  revision  in  the  trade  with  the  normal  markets  j  communism  except  its  leading  per-  |  effect  being  suckered  into  some-  | 

^  •  J  -  ■  J  ' _ J  tax.  which,  for  ccr.turios.  have  been .«onalities.  They  are,  after  all,  ;  thing  which,  with  normal  eyesight,  i 

ZZTLnl  "in^ genial  stmTooks  iqx>n  labour  as  i  This  is  in  line  with  a  warning  sounded  editoriallv  T^rt  of  their  economic  hinterland,  sisters  under  one  father  and,  mere-  i  and  with  normal  uses  of  our  com-  i  , 
anagement.  in  general,  stui  iooks  i.jx^n  lan  ^  i  •  i  x-  c  n  -i  v, .  .  Thus  \ve  find  today  that,  econ- 1  ly  because  one  of  the  two  sisters  !  mon  sense  we  would  not  accept. 


This  is  ih  line  with  a  warning  sounde<l  editoriallv 


a  commodity;  like  a  side  of  meat,  a  slab  of  cheese.  ^  ^  inancia  imes  o  o\\  n„  le  iingin,,  <  own  western  world  has  is  having  a  "techtlemechtle’’  with  VVe  profess  to  be  sitting  peace- 

a  keg  of  butter;  something  which  has  a  market  ; ‘^f  the  budget.  It  was  pointed  out  at  that  lime  that  jtg  industrial  facilities  to  ;  criminal  political  elements,  is  not!  fully  trying  to  mind  our  own 

value  that  fluctuates  according  to  the  law  of  supply  Ottawa  had  probably  gone  too  far  in  the  matter  of  ^  point  where  even  badly  hit  regarded  a.s  a  reason  to  rail  j  business;  and  it  may  well  be  that  i 

and  demand.  As  a  matter  of  actual  fact,  rccogniz-  {  cigarette  taxes  and  that  the  treasury  was  likely  to  countries  like  France  and  Ger- 1  against  communi.sm  as  such.  j  we  are  -  we  resemble  sitting  ducks  ' 

Ing  to  the  full  the  economic  power  which  labour  he  the  loser  rather  than  the  gainer  from  the  in-  many  produce  up  to  40  per  cent  ¥  ¥  ¥  '  neverthelc.ss  for,  no  matter  how  j 

has  achieved  durinsr  the  past  two  decades,  thev  are  !  crease  in  the  tax  rate.  Further,  it  was  .suggested,  more  than  they  did  in  1938  ■  but  I  The  economic  deterioration  goes  |  .secure  we  are  politically  and  ! 

TiArf<>ctiv  well  aware  that  however  true  this  mav  '  addition  to  the  probable  loss  in  federal  revenue,  normal  markets  are  closed  to  !  on  while  the  minds  arc  sorting  |  through  the  efforts  at  military  col-  j 

perfectl.\  well  aware  mat  nowe^ei  ^  ^  i  them.selves  out.  The  results  must  laboration,  we  are  preparing  an  i 

Tyqt'o  TY/kdTi  YTi  Tiact  it  1C  CO  toi'^Ji\*  Tv  n  1*1  \vl  \\cTS  tllO  Cri0i4  0 1  t0C  t  S  OIT  ul  1 C  niOrclli  V\  A*  AOAssvil 

ba\e  been  in  the  past  it  is  not  .o  ioaa.\.  ixnowieage  t-  ,  The  program  of  rebuilding  Eu-  become  pretty  obvious  as  time  •  economic  feast  for  the  depredators 

*n  tVia  r'nnfi-arv  hnuxixr  not  nrpvent  them  ot  an  increase  in  smuggling  from  the  Lnited  j  ,  j,-,..  ^  i  »  v  I  ■  »u  •  .  a-  u  i.- 

to  the  coniiar\.  nowei<.r,  <ioe»  noc  preieni  mtm  ^  c-o  «  rope  and  Japan,  in  addition  to  |  goes  on.  I  m  the  international  field  which  I 

from  charging,  to  suit  their  own  ends,  that  labour  j  States:  and  there  is  good  reason  to  believe  that  expansion  of  industry  in  North  '  Small  straws  In  the  wind  in-  will  make  the  sack  of  Rome  look  j 
still  is  exploited.  j  warning  has  been  justified  by  developments.  America,  has  been  a  political  pro-  dicate  the  preoccupation  with  in-  |  like  a  bit  of  petty  larceny.  j 

For  some  considerable  time  before  trade  unions  '  The  reference  of  the  Tobacco  Market  Board  gram  just  as  much  as  an  economic  dustrial  nationalism  regardless  as  j  Let  us  sum  it  up.  VVe  are  build-  ! 
bad  thi  idea  of  insertimrnension  schemes  holidavs  '  director  to  a  drop  of  seventeen  per  cent  in  con-  one.  But.  at  the  same  time  as  '  to  possible  markets.  They  also  i  ing  to  unprecedented  height  the 

Sh  nL  and  othrn  S^  doubtless  is  correct  as  applied  to  con- j  our  statesmen  announced  this  :  indicate  the  lukewarmness  with  I  productive  capacities  of  all  west- 

with  pa\  and  other  marginal  benefit,  in  ab  L:imr,fir,r,  Pemadian  /-icrar..ti^c-  huf  tiiam  economic  development  to  be  the  which  the  problem  is  tackled  by  i  ern  powders.  To  this  extent  we 

tracts  many  companies,  large  and  small,  had  been  |  -  P  •  ,  '  j  i  a  •  i  best  insurance  against  commun-  those  who  have  been  hired,  or  *  have  learned  to  apply  the  modern  I 

voluntarily  extending  .such  benefits,  and  others,  to  Offn  no  vi.sual  evidence  of  any  such  reduction  in  .  permitted  one  after  |  elected,  to  do  the  thinking  for  their  i  functions  of  credit,  enterpri.se  and  i 

their  workers.  There  is  a  c\Tiical  belief  in  some  i  actual  cigarette  consumption.  There  has  been  ample  another  of  the  world's  basic  mar-  countries.  the  survival  spirit  to  old  friends] 

directions  that  such  policies  were  the  outcome  of  evidence,  however,  that  smuggling  from  acro.ss  the  jjpfg  (q  fall  into  communist  hands.  |  ( As  just  one  small  instance,  we  ;  and  old  foes  alike.  But  we  have  j 

fear  for  the  growing  power  of  labour  rather  than  kas  been  on  the  increase.  This  means  that.  ,  This  of  course  automatically,  for  would  mention  that  Australia,  one  not  sufficient  political  .sagacit.v  to  j 

c-onsideration  for  the  employees;  which  probably  1  aside  from  the  direct  loss  of  revenue  to  the  govern-  reasons  of  self-defence,  excludes  |  of  the  foremost  food  exporting  |  realise  that,  for  every  new  pro-  | 
was  so  in  some  cases  but  onlv  in  i  few  Thev  were  taxes  and  the  moral  effect  of  a  these  markets  from  the  intercourse  '  countries,  is  now  rapidly  becoming  ;  ductive  facility,  we  must  find  a| 

due  to  a  realization  on  the  nart  of  intelligent  man-  ffreater  volume  of  snuigtrling.  there  will  be  a  without  which  not  a  single  one  of  '  a  nation  of  food  shortages  and  a  market,  and  that  the  least  we  j 

tha  TZm  “Lpr  •  iwk'r  rr,  Zol  ^  i»rthcr  lo,,  to  th,  W.raLroLrv  in  tho  .mount  indnatnallaod  countria,  ^  country  u-hlch  t.r  front  belnk  tha  mu,t  do  1,  to  hold  or  raR.ln  the  , 

apemeni  inai  a  neaiin\.  iiapp>  k  a  jnu.t  w  a  v  can  live.  I  nOod  market  for  Britain  a  indua- 1  market.**  which  we  have  lo.st.  1 

productive  worker.  They  also  were  a  corollary  of  i  of  income  tax  paid  by  tobacco  companies.  |  y.  trial  products  that  it  used  to  be,  j  Instinctively  we  .seem  to  feel 

growing  recognition  on  the  part  of  business  and  Imperial  Tobacco  Co.  of  Canada,  largest  prtxiuccr  ,  j^-^r  are  the  obvious,  if  painful,  is  now  increasingly  producing  its'  that  we  are  buikling  something,  in 

Industry  of  their  responsibilities  towards  the  coun-  '  of  tobacco  products  in  the  country,  has  for  .some  consequences  considered  at  all.  ,  own  industrial  goods).  i  all  corners  of  the  globe  still  avail- 

try  and  the  community.  .  week.s  now  had  its  plants  shut  down  due  to  a  wage  Since  these  vast  markets  of  Asia  !  The  industrialisation  of  the'  able  to  us,  which  can  only  be  sus- 

That  the  chanEred  noliev  of  mamc-oxen*  was  not  contract  di.spute  between  the  companv  and  its  j  and  Europe  are  required  if  the  ,  western  world,  the  stupidity  with  tained  by  hone.st  trading  or  by  the 
forced  upon  it  L  fLr  of  the  eroVin-  Vowe-  of  '  workers.  Cost  of  materials  used  bv  the  company  '  ^o  be  mired  !  which  progre.ssivism  ha.s  permitted  application  of  the  most  impo.ssible 

forced  upon  it  b\  fear  of  the  gro  i.  „  po  .  .  ‘  j  in  a  sea  of  inflation  and  debt,  there  it  to  "liberate  ,  and  then  lose,  its  :  system  of  controls  which  in  them- 

labour  has  been  evidenced  by  the  fact  that,  despite  ,  ce.n  inc.ea.sin^  ne  o,  le  .s  anpear  only  two  alternatives  over  former  markets,  goe.s  on  apace;  :  selve.s  can  only  operate  if  we  are  I 

the  rising  tide  of  welfare  demands  in  labour  con-  i  declining.  There  was  a  modest  price  increase  during  matched  bv  the  creation  ready  "to  throw  off  the  yoke  of 
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fear  for  the  growing  power  of  labour  rather  than  k^ic  has  been  on  the  increase.  This  means  that, 
c-onsideration  for  the  emplo.vee.s;  which  probably  1  aside  from  the  direct  loss  of  revenue  to  the  govern- 
was  so  in  some  cases  but  only  in  a  few.  They  were  monl  in  excise  taxes  and  the  moral  effect  of  a 
due  to  a  realization  on  the  part  of  intelligent  man-  ,  ^renter  volume  of  smuggling,  there  will  be  a 
agement  that  a  healthy,  happy  worker  is  a  more  further  loss  to  the  federal  treasury  in  the  amount 
productive  worker.  They  also  were  a  corollary  of  i  bf  income  tax  paid  by  tobacco  companies.  j 

growing  recognition  on  the  part  of  business  and  Imperial  Tobacco  Co.  of  Canada,  largest  pnxiuccr  i 


the  rising  tide  of  welfare  demands  in  labour  con-  i  declining.  There  was  a  modest  price  increase  during  term.  and  is  not  matched  by  the  creation 

tracts,  business  has  continued  to  develop  new  '  *ke  pa.st  year  which,  presumably,  only  served  to  tacitly  recognize  the  .  of  any  political  climate — through  ,  honest  money." 

methods  for  the  improvement  of  working  condi-  off.set  partially  at  least  cost  increases  up  until  then,  power  which  the  enemy  holds  over  force,  subterfuge  or  negotiation —  ;  ¥  ¥  ¥ 

tions.  It  ha.s  further  intensified  its  community  ef-  I  klad  there  been  no  tax  increase  in  the  la.st  budget  our  economy  and  to  give  in:  the  which  would  permit  the  expanded  !  If  the  impact  of  these  conditions 
forts  and  expanded  its  work  in  the  national  in- ' 'kc  company  might  have  been  able  to  meet  the  i  other  is  to  blast  our  way  into  the.se  economie.s  to  buy  and  .sell.  :  is  not  yet  so  visible  in  Canada 

union  demand.?:  an<l  there  would  have  been  no  !  economic  l  acua;  which  can  only  be  ,  .All  we  have  learned  to  do  under  then  it  i.s  becaii.se  the  load  has 
Much  of  th's  work  ■:?  be’-i-  carre<I  on  todav  ’  Experience  .show.?  that  budget-makers  hate  j  c’bnc  through  the  destruction,  from  the  stimulus  of  various  grandio.se  .  been  carried  largely  by  the  United 

■*  ‘ -  *•  *•  ?s  *  '1*^  t  vot rnn without.  of  the  ,  pISHs  is  to  take  in  each  other’A^  :  States  while  we  are  still  en^a^e^ 

•thrmip-h  tho  Pamf^icin  \ 5L«;nr’aMon  *0  admit  mistake.^,  and  seldo.ni  It  ever  letrea^  .  *  '  .  .  a.  •  a.  i.  . 

inrou^n  me  ^^anaaian -ManuAaciu.e.ft  .-^^^ocAvAaon,  a.i  [  ^  ,  a  ty  a.  regimes.  'Washing;  to  give  away  the  sub-  in  advancing  the  development  of 

organization  which,  by  the  uninitiated,  is  generally  from  a  positmn  laxen  in  tne  budget.  Here,  however.  ,  ^  curious  .schizophrenia  forbids  stance:  to  train  whole'  nations  in  ;  our  own  country, 

looked  upon  as  a  tool  of  "big  business'  working  j  '•?  a  case  where  it  is  fairly  ob5ious  that  eierjone  i  western  world  to  accept  either  |  official  begging  and  living  on  the  .  A  few  year.s  from  now  therefore, 
for  its  own  selfish  ends.  Tne  C.M.A..  on  the  contrary,  :  loses  -  -  except  the  smoker  of  smuggled  cigarettes;  ;  ^f  these  two  alternatives.  The  !  dole.  |  and  not  too  many  year.s  from  now, 

has  in  its  operations  demonstrated  the  broad  sense  ke  loses  some  self-repeot.  Grower,  processor,  . _ _ _ _  _  ^  _ 

of  responsibility  which  busine.ss  and  industry  in  gen- j  P’-'klic  and  government  all  are  being  hit  by  a  lax.  -m  jr 

eral  today  considers  as  an  integral  part  of  its  ftinc-  |  "'hich  i.«  economically  excessive.  It  is  difficult  to  see  I  T  J  ^  I#/  /TH /I  CtP  tTl  P  tl  f 

tions.  Employee  relations  are  a  prominent  feature  w.hcre  Otta-.va  would  lose  face  of  reversi.ng  its  ;  .1# /tCf //CxfciC/# 

of  the  a.ssociation's  activities  and  a  great  deal  of  policy  in  this  particular  situation.  j  ry  .)ohN  RY.4N,  C'.B.E..  M.C., 

money  and  energy  i?  expended  in  attracting  t'tic  in-  ^  - *  i  (  hairman,  Overseai*  Co-orHinatine  Committei*.  Rritiah  Institute  of  Manairrm^nt. 

....  .^...  *in  Westminster  Bank  Review 

terest  of  member  companies  in  this  important  work  '  Public  i 

and  in  showin'^  them  how  it  can  best  be  carried  on.  ^  j  Tke  meetings  of  international  i  were  presented.  Proceedings  were  ^  ganized  than  ours  had  cxprc.ssed  a 

The  need  for  developin'^  a  steadv  and  reliable  Montreal's  ubiquitou.?  Mayor.  Camillien  Houde.  i  management  as.sociation.s  a  r  e  !  conducted  on  the  basis  of  a  single  ■  wish  for  information  about  moilern 

source  of  new  manpower '"fo-  indussU  v  is  another  alwavs  a  eood  politician,  has  demon.strated  in  the  ‘arely  annual  affairs  —  mainly  be- !  introductory  report  on  each  chosen  developments  in  public  admini.stra- 

objective  which  is  Eiven  keen  aUent 'on-  and  Pa-st  his  agilitv  in  answering  questions  on  civic  !  ^^uso  many  of  thotf- members  have  ;  subject.  The  reports  were  each  Uon.  The  requirements  of  the 

^  atierit.on.  v  «  t  T  •  ...  to  come  long  distances  --  but  this  |  prepared  by  a  committee  of  one  German  administrators  were  per- 

in  this  effort,  a.s  in  many  of  it.s  other  activities,  the  ^  ■''pe'^'ous  on  occa.sion,  j^gj.  jjee,-,  exceptional  for  .  of  the  national  members,  .support-  |  haps  more  fundamental. 

C.M.A.  is  doing  a  big  job  for  the  cou.ntry  and  the  and  he  can  be.  u.nen  circumstances  I  number  of  such  meetings  which  ed  by  a  panel  of  other  nations.  ;  Although  the  mechanics  of  gov- 

community  as  well  as  for  its  member  companies.  a  course,  brutally  frank  as  he  wa.s  this  I  y,g,^.g  taken  place.  For  instance,!  The  range  of  subjects  covered  .  ernment  were  adequately  possessed 

In  this  connection  it  Ls  of  interest  to  note  that  the  before  a  .service  club  audience  under  quizzing  ,  the  9th  International  Management  •  was  wide  —  it  included  discussions  j  by  the  German  civil  service  there 

association's  Toronto  Branch  is  conducting  an  edu-  *^ke  traffic  .situation.  I  Congrc.ss  was  held  in  Brussels  in  i  on  Industrial  structure,  top  man-  was  never  at  any  time  a  deep 

cation  campaign  of  its  own  to  help  stimulate  the  !  If  the  public,  Mavor  Houde  said,  spent  as  much  :  J'dy-  fke  International  Chamber  of  |  agement  efficiency,  work  measure-  j  legard  in  that  country  for  the  | 

Interest  of  ‘teen-agers  in  comnletinE  their  four- |  energv  in  trvi.ng  to'obev  traffic  laws  as  was  spent  '  Commerce  met  in  Lisbon  in  June,  ;  ment.  quality  control,  distributive  ]  human  a.spect  of  administration.  | 

*  '•  .  'f  -  r,--  .  J  .  „  .u  and  a  Commonwealth  Standards  .  costs,  budgets,  household  economy,  v\  hat  democratic  tradition  existed 

year  industrial  courses  in  the  citv.s  tecnnica!  on  trving  to  fix  traffic  tickets,  a  great  deal  of  the  ^  i  *  ..n  ,  .  ,  ,  ■ 

I  ■  Conference  was  held  in  London  •  and  farm  management.  i  wa.s  totally  destroyed  during  the 

school.  At  a  time  'when  the  attraction  of  high  v.-.ages  '  trouble  would  disappear.  To  a  questioner  who  asked  auspices  of  the  ,  It  is  difficult  to  single  out  any  i  Nazi  regime.  It  was  therefore  ne- 

is  a  temptation  to  youth  to  shorten  its  educaional  what  the  city  council  was  doing  about  big  traile.-  p>  j- j  j  ,  g  .Standards  Institution,  I  particular  subject  for  special  men- j  ce.ssary  to  provide  the  German  In- 
period,  this  is  a  work  of  prime  national  importanre.  ,  truck.s  and  similar  vehicles  unloading  during  which  celebrated  it.s  Golden  tion.  but  British  members  of  man- I  stitute  of  Public  -Affairs  with  in- 
All  of  which  would  .suggest  that  big  business  to-  !  busine.ss  hours  he  came  back  with  the  question.  Jubilee.  The  Advertising  Associa-  !  agement  organizations  will  no  I  formation  and  advice  which  would 


done  through  the  destruction,  from  the  stimulu.s  of  variou.s  grandiose  ,  been  carried  largely  by  the  United  | 
within  or  without,  of  the  guilt.v  |  plans  i.s  to  take  in  each  other'.' '  States  while  we  are  still  engaged  || 
regimes.  j  washing;  to  give  away  the  sub-  in  advancing  the  development  of 

-A  curious  schizophrenia  forbids  ^  stance:  to  train  whole  nations  in  ;  our  own  country, 
the  western  world  to  accept  either  |  official  begging  and  living  on  the  .  A  few  year.s  from  now  therefore, 
of  these  two  alternatives.  The  !  dole.  |  and  not  too  many  year.s  from  now,  ; 
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and  in  showing  them  how  it  can  best  be  carried  on. 
The  need  for  developing  a  steady  and  reliable 
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year  industrial  courses  in  the  city'.s  technical  j  on  trying  to  fix  traffic  tickets,  a  great  deal  of  the 
school.  At  a  time  ’'Vhen  the  attraction  of  high  wages  '  trouble  would  disappear.  To  a  questioner  who  asked 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


day  is  big  in  more  way.?  than  in  size. 


Provincialism  Still  a  Barrier 


■‘What  are  you  doing  about  it?"  '.ion  of  Groat  Britain  also  held  an  |  doubt  be  particularly  intere.sted  in  I  enable  its  members  to  build  up  the 

‘  If  the  Ma'-or  .said  "individuals  and  public  Infernational  Conference  in  July  j  a  report  on  ‘'The  Structure  of  |  basic  administrative  necessities  of 
,  .  to  celebrate  it.s  twenty-fifth  an-  Large  Enterpri.ses",  prepared  by  a  democratic  state, 

bodie.s  wno  wanted  big  trucks  off  tne  streets  put  ^^Yersary.  '  I  a  special  committee  of  the  B.I.M..  j  Thi.s  wa.s  to  be  done  through  the 

enough  pressure  on  the  city  council  to  counteract  therefore,  an  appropriate  !  and  presented  by  Sir  Charles  Re-  j  agency  of  the  American  occupying 

the  i.nfluence  of  those  who  had  an  interest  in  f.-mn  rpvipw  the  nneratinns  nl  ;  nold.  the  B.I.M.'s  chairman.  The  i  authorities  and  thev  turned  lo  tiie 


niversary.  a  special  committee  of  the  B.I.M.,  i  Thi.s  wa.s  to  be  done  through  the 

In  an  address  at  the  Canadian  Ear  Association  !  — . y— This  i.s.  therefore,  an  appropriate  |  and  presented  by  Sir  Charles  Re-  j  agency  of  the  American  occupying 

convention  in  Trrnnt  th’  '  *  '  p  *  P  f  .  influ-nce  of  those  w'ho  had  an  interest  Umc  to  review  the  operations  ol  ;  nold,  the  B.I.M.’s  chairman.  The  |  authoritie.s  and  they  turned  to  the  | 

_  ,  .  ,  o  I.s  .\eeic,  remier  ros.  o  the.m  there,  a  prohibtorv  bv-lavv  would  guch  bodies  which  are  mostly  oi  ^  report  compared  the  B  r  i  t  i  s  h  i  institute  for  help.  It  wa.s  decided 

Ontario  made  a  plea  for  a  continued  and  heightened  I  ps.s.ged."  ■  ^  two  types:  those  devoting  them-  {  method  of  having  only  one  board  j.to  set  up  at  institute's  headquart¬ 
understanding  among  the  provinces  as  a  solution  ^  .se.nsible.  and  logical,  approach  to  the  to  all  aspects  of  manage- ;  of  directors  with  the  Continental  !  ers  in  Bru.ssels,  an  office  to  deal 


understanding  among  the  provinces  as  a  solution 
to  many  of  Canada's  internal  problems.  On  his  re¬ 
cord,  there  is  no  reason  to  question  Mr.  Frost's  j 
sincerity  in  this  direction;  and  there  are  few  think-  i 


traffic  problem.  It  has  long  been  recognized,  and 
continually  empha.sized.  by  responsible  authorities 


ment,  and  those  which  specialize  ;  dual  sy.slem,  whereby  one  board  i  with  work  requested  by  U.N.  mem- 
in  a  particular  function  of  man-  j  acts  purely  as  the  trustec.s  of  the  ]  bers  and  on  behalf  of  the  Gor- 
agernent.  The  organizations  de-  I  shareholders,  and  another  acts  as  ,  mans;  and  a  supervisory  commit- 


ing  Canadians  who  will  not  a°-ree  that  he  put  ''’is  credit,  where  any)  for  traffic  g,.,-jppr)  ),pre  are  repre.sentativo  of  :  general  managers  of  the  enter- |  tee  was  appointed  to  direct  the 

finger  on  one  of  this  country's  "inherent  weakncs.ses.  '’"a’-Vsis  with  the  their  tyocs.  They  are  not  ncces- :  prise,  covering  the  top  level  of  its  ;  work. 


You're 
in  Business 


Can.ada  which  will  be  fair  and  equitable  to  all  parts 
of  the  country  and  to  the  railways.  Unfortunately, 


Subsequently  a  number  of  pro- 


on  the  continent:  this  despite  the  fact  that  traffie 
regulation.?  in  the  city  do  not  differe  lo  any  great 
extent  from  tho.se  of  most  other  large  communities. 
The  trouble  i.s  that  traffic  laws  are  not  generallv 


The  merits  and  disadvantages  of  |  jects  likely  to  be  of  benefit  lo  the 
different  systems  of  management  "customers"  concerned  was  drawn 


On  the  sa.me  dav  that  the  0’’la’''o  Premier  made  '  public.  Statistics  show  that  Montreal  ha.s  sanly  the  only  bodies  working  in  :  day-hy-day  management.  |  Subsequently  a  number  of  pro- 

..  ,  r  .  ■  1  ,  ^  lemie  m  ,  ^  traffic  record  as  bad  as  ran  be  found  anvwhere  their  particular  field.  The  merits  and  disadvantages  of  I  jects  likely  to  be  of  benefit  lo  the 

e  f  understanding  counse  po.utment:  this  despite  the  fact  that'traff.c  ¥  ¥  ¥  different  systems  of  management  "rii.stomers"  concerned  was  drawn 

for  the  Maritime  rro\ince„  Aas  .cliing  the  Boatd  ^  -p,,,.  p  tnleinaf innal  de  were  (li.scu.ssed  with  particular  ;  up  aiul  allotted  to  authors  in 

of  Transport  Commissioners  m  Otta'.va  that  the  ...  ..  ,  "  I'Organisation  Scientifiinic  is  an  reference  1  o  the  problem  of  wheth- ;  various  countries  who  normallv 

Manlime.s  would  oppose  any  plan  for  equihzation  ,  w  ♦  example  of  an  organization  devof-  cr  there  .should  he  a  single  chief  work  in  collaboration  with  an  in- 

of  railway  freight  rates  which  would  adversily  af-  '''  traffic  laus  are  not  geneialiv  a.spccts  of  management  executive  (managing  directorl  or  |  teinational  panel  of  experts  and 

feet  the  rate  structure  of  the  four  Eastern  sea- '  'Jit'at'tiDns  go  unpunished  because  primarily  interested  in  busi- i  a  management  committee:  and  the  finally  supply  the  material  to  the 

board  provinces.  Coun.sel  for  the  Prairie  Provinces  '  'ke  people  would  have  it  .so.  ne.ss  administration.  The  first  In-  '  conclusion  was  that  the  latter  i.s  Brussels  office  for  publication, 

and  British  Columbia  asked  for  a  "verv  consider-  '^ke  .same  situa’uon  prevails  with  provincial  fcrnalional  Management  Congres.s  ;  superseding  the  former.  .  ¥  ¥ 

able"  adiournment  of  the  frei-ht  ra‘e<  equalization  kcen.sing  regulation.?,  under  the  operation  of  which  ; 'vas  held  at  Prague  in  1921;  as  a  |  Another  a.spect  of  large-.scale.  Turning  to  the  .second  category 

helrin4  because  the  railways"  submission"'vas  Ion"''  'ke  halt,  the  lame  and  the  blind  can  obtain  a  I 'k'«  international  management  or- 

jieann^s  Docau.  e  me  ran  a  d\s  sion  a  a.'>  jon^  r  -  t  i  ■  .  v«*  i  lu-  Was  founded  in  1926.  The  aim  of  paper  was  the  division  of  activities,  jranizations  ---  those  devoted  to 

and  involved  and  a  careful  .study  would  have  to  bo  kc-nse  to  drive  a  motor  vehicle.  Politics  are  organization  is  to  encourage  This  .section  compared  the  func-  particular  functions  of  manage- 

made  by  the  provinces.  po.itics  everywhere,  particularly  in  the  nauniclpal  '  j^^^j^g^gj^ient  and  also  tional  method  of  division  —  where-  mentment  —  we  may  select  for 

It  has  been  becoming  increasingly  evident  in  i provincial  fields,  and  people  get  as  a  general  ;  conditions  of  work  and  by  the  basic  organization  of  the  consideration  a  few  such  bodies 

recent  years  that  something  must  be  done  towards  *  nule  exactl\  what  the  majority  w'ant  in  the  w'ay  of  the  .standard  of  living.  '  firm  Is  horizontal  rather  than  ver-  w'hich  appear  to  be  typical.  The 

the  establi.shm.ent  of  a  freight  rale  structure  in  and  the  enforcement  thereof.  |  The  members  of  C.I.O.S.  are  the  tical  —  with  the  product  method,  first  of  the.se  are  the  Anglo-Amer- 

Can.ada  which  will  be  fair  and  equitable  to  all  parts  i  The  only  hope  for  Quebec  in  the  matter  of  its  |  national  organizations  of  fourteen  ,  in  which  each  division  of  the  firm  !  lean  Productivity  Teams, 

of  the  country  and  to  the  railways.  Unfortunately,  '  lamentable  traffic  record  is  that  the  increa.singlv  ' -  'k«  British  In.stitute  .  is  virtually  organi.sed  as  a  .sep- ,  One  of  the  most  outstanding 

.  ,  I  of  Management,  for  instance,  IS  the  arate  company  producing  a  single  :  post-w'ar  examples  of  international 

the  attitude  of  the  provinces  -  apart  from  Ontario  serious  lo.?s  of  life  and  property  arising  from  road  ^  the  U.K.  The.se  na-  ^  product.  The  findings  W'ere  in  !  collaboration  on  the  production 

and  Quebec  -  appears  to  be  that,  while  favouring  |  ^nd  highway  accidents  will  ultimately  convince  '  organizations  each  have  a  favour  of  division  hy  the  product  I  side  of  industry  ha.s  been  the  series 

equalization,  they  are  prepared  to  fight  any  plan  the  majority  of  the  citizens  that  something  must  I  permanent  staff,  and  the  C.I.O.S.  |  method,  hy  which  it  is  claimed  that  |  of  productivity  teams  organized 
Which  would  interfere  with  rate  concessions  that  ,  he  done  about  it.  Then,  and  only  then,  can  w'e  look  '■  itself  has  a  general  secretariat  at  |  many  of  the  human  problems  j  by  the  Anglo-American  Council  on 

are  now  enjoyed.  More  to  the  point,  they  have  de-  ■  f'^r  any  real  improvement  in  a  situation  which  is  Geneva.  !  peculiar  to  large  undertakings  are  j  Productivity.  It  was  as  a  result 


monstrated  in  the  recent  past  an  indisposition  to  i  a  matter  for  very  real  concern. 

recognize  the  need  for  adequate  rail  rev6nues  a.s  a  j  -  -  — • 

factor  in  the  freight  rate  structure.  '  That  Toronto  union  leader  who  recently  slated 

Were  the  Board  of  Transport  Commissioners  an  that  capitali.sm  need.s  a  war  land  by  implication  is 


Until  the  outbreak  of  war,  the  eliminated.  i  of  the  need  to  narrow  the  gap 

congress  of  C.I.O.S.  were  held  i  ¥  ¥  ¥  !  between  [lost-war  European  ami 

every  two  or  three  year.s.  The  |  International  Institute  of  Ad- |  American  productivity  and  to  .step 
first  post-war  one  was  at  Stock-  mlnlstralive  Science,  This  body  up  tlie  level  of  productive  efficien- 
holm  in  1917,  sponsored  by  the  is  concerned  with  international  |  cy  in  tlie  U.K.  that  the  Anglo- 


Independent  body,  imii'Une  to  government  influence  driving  towards  one)  ha.s  overlooked  this  one  per-  gvYejjgjj  National  Committee  of  '  aspects  of  public  administraflon  j  American  productivity  teams  were 

_ _ if  not  dictation  —  the  freight  rate  problem  1  tinent  fact.  Outside  of  Korea  today  the  most  dan-  .Scientific  Management,  and  the  .and  holds  periodic  conferences.  At  first  mooted. 

could  be  .solved  rleppite  the  wide'y  divergent  de-  gcrou.s  situation  is  in  Iran  where  a  Socialist  govern-  next  meeting  was  this  year's  in-  it.s  Lisbon  conference  in  1949  the  I  The  British  side  of  the  Product- 

mands  of  the  provinces.  No  equalization  plan  could  i  nicnt  is  disputing  the  right  of  an  almost-ifolonial  teinational  Management  Congress  institute  found  It  neces.sary  to  set  :  ivity  Council  was  formed  under 

be  devised  which  would  not  bring  opposition  from  I  country  to  M)  end  the  system  of  imperialism  and  at  Brussels,  sponsored  by  the  Be'- ]  up  a  supervisory  committee  in  the  au.spices  of  tfie  E'ederalioii  of 

c^,.Hnnoi  inteivsts  OS  there  would  have  to  be  some  i  <2)  nationalise  a  ba.sic  industrv.  To  round  it  out.  :  Ifian  organization.  The  council  has  order  to  carry  out  certain  duties  i  British  Imlustries,  in  August  1918. 

ZTZi  a le  The  KoaT  as  presentlv  constituted  the  companv  against  which  Iran  i.s  railing  i.s  a  '  '»«  invitation  of  Brazil  i  which  it  had  assumed  at  the  re-  j  and  five  F.bU  members  were  fir.st 

f  ex  r  s  nothine  hotter  than  a  fool  of  the  De-  government '  controlled  companv.  And  the  biggest  '«  hold  the  next  one  at  .Sao  Paulo  quest  o  the  United  Nations  and  appointed.  Later  three  re 
however,  notninj;  nriioi  iricin  h  hmji  ui  u  i  .  h»-.  19.->4.  .  ot  the  (  .S.A.  authorities  in  Ger- '  ativos  of  the  British  Krnployei'S 


Using  life  insurance  to  solve  business  prob¬ 
lems  is  "good  management"  to  modern 
thinking  executives. 

Crown  Life  provides  a  complete  insurance 
service  for  business  men. 


if  you  want  to  guarantee 

*  that  your  business  will  continue  even 
though  a  key-man  should  die. 

*  that  there  will  be  no  forced  sale  because 
ef  death. 

*  that  your  business  credit  will  be  more 
stable. 

Our  Estate  Planning  Service  can  help  you. 

An  inquiry  does  not  obligate  you. 


Crown  Life 

^°TORo°NTo^^  INSURANCE  COMPANY 


parfmcnl  of  Transport  and  is.  accordingly,  subject  capitalist  country  in  the  world  is  trying  lo  make 
to  all  political  pre.;,surcs  that  arc  involved  in  sm-h  them  keep  the  peace,  even  tr.  the  extent  of  paying 


a  suKsidiary  position. 

Premier  Frast.  in  hi.s  address  to  the  Bar  As.sona- 


capii.iji.'.i  (oumrv  in  in  won  i  i,  nyuig  lo  ni-uie  (tongte.s.s  at  Bi'ussel.s  many  I  aeling  on  behalf  of  I  he  f  ler-  Gonfederation  and  six  t  fade  union- j 

them  l<oep  the  |irace.  e\en  to  the  extent  of  paying  ^  rather  different  form  from  man  Institute  of  Public  Affairs).  ists  were  also  appointed.  j 

the  shot  out  of  capitalist  taxpayer.?'  pockets.  Try  ipn.se  of  earlier  yea)-.?.  No  full-'  .‘'ome  member  states  of  U.N.  In  February  1919  the  f’.ritish 
again,  Mr.  rofterill  length  papers  by  individual  authors  '  who.se  civil  .service  i.s  le.s.s  well  or- |  (Uonfinued  on  page  11)  ' 
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Wesley  Mason 
Do  you  consider  Wesley  Mason 
Mills  Ltd.  51/2  p.c.  pref’d  a  fairly 
l^ood  stock;  one  in  vchich  a  person 
could  buy  a  few  shares  with  con¬ 
fidence  ? — McO.,  Calgary. 

At  current  market  of  below  $90 
a  share,  the  5Vz  p.c.  preferred  : 
stock  of  Wesley  Ma.son  Mills  Ltd. 
offers  a  yield  of  between  6'*  and  ! 
6’i  per  cent,  a  somewhat  attract-  ! 
ivc  return  on  a  security  on  which  ' 
dividends  are  being  paid  regularly  ^ 
and  which,  we  are  given  to  under-  ! 
st.and,  are  being  adequately  cover-  ! 
ed  by  net  earnings.  j 

Preferred  stock  was  offered  to  | 
public  early  in  1919  at  $100  a  j 


■  18  —  37  cents;  1948-19  —  2  cents; 

_  _  _  _ _  _  1919-50  —  11  cents;  and  1950-51 

HINT^  TO  INIVF^TOR^ 

1  ■  V-F  11^  T  ■  VO^  past  5  yeans.  In  1950-51  annual 

report,  directors  stated  it  was  dif- 
I  ficult  to  predict  outlook  for  cur- 
■  ■  ^  ■  rent  year  in  light  of  rising  costs 

- - - —  I  months  of  1951  company  reported  value  and  income.  Gaspe  intere.st  and  disturbed  world  conditions. 

INQUIRIES  from  subieriberi  in  |  '  production  vaiued  at  $5,660,270. 1  lends  added  speculative  opportu- 

j6rd  to  thoir  ^  invotfmentt  and  yp  nearly  $1  million  from  figure  ^  nities  for  issue.  j  Competition  is  keen  today  both 


INVEmiNT  MOMMlNDATsm 
COMMENTS  &  ANALYSES 


“Winnipeg  Electric."  The  Sept,  i  Flood  &  Company,  Montreal,  di.s- 
6th  bulletin  of  Canadian  Business  '  cus.ses  the  possibility  of  a  "free" 


:  regard  to  their  invettmentt  and 
!  problems  ere  invited.  Answers 
i  ere  besed  upon  informetion,  which 
jTHE  FINANCIAL  TIMES  believes 
relieble,  feir  end  unprejudiced,  but 
I  beyond  the  exercise  of  cere  in 
I  securing  informetion,  THE  FINAN¬ 
CIAL  TIMES  cennot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


carried  out  which,  undertaken  in 


of  $4,670,575  for  corresponding 
period  of  last  year,  with  net  earn- 
ing.s  about  $620,000  greater  at  $2,- 


Competition  is  keen  today  both  Service,  Toronto,  reviews,  among,  gold  market  and  presents  statisti- 
in  publishing  and  printing  fields,  ,  others,  this  company’s  current  cal  information  on  a  broad  list  ot 


nylon  yarn.s  and  the  production  of 
rayon,  nylon  and  silk  textiles. 

Ivlis-s  Helen  Gougeon,  women's 
editor  of  the  new  Weekend  Picture 
I  Magaz  ne,  h.a.'i  accei^ted  an  invita¬ 
tion  to  speak  up  at  the  annual  din¬ 
ner  Thursday  evening  and  tell 
delegates  “What  One  Canadian 
Wom,an  Thinks  of  Your  Indus'.ry 
And  Its  Products.  " 

W.  V.  Holton,  of  Hamilton,  prci 


Consolidated  Paper 


with  costa  of  materials  and  labour  '  outlook.  Other  companies  discuss-  Canadian  gold  producers.  Addre.ss  ident  of  the  In.slitute,  will  delivc. 
an  important  factor.  At  current  '  cd  are  Page  Hersey  and  Inti.  Me-  ;  Flood  &  Co.,  360  St.  .lames  St.  W.,  his  annual  report  at  the  genera) 


776,059,  equal  to  65  cents  a  share!  *  some  market  of  around  $8  a  share  “A”  j  tal  Industries.  (Address  George  j  Montreal, 

on  ctoeW  Thia  ia  at  rate  of  «i  "S'!  Consolidated  Prcss  A  stock,  provides  an  indicated  yield  Armstrong,  1804  Royal  Bank 

to  $1.60  a  share  for  iz-montli  P  C-  ^  !  Silk  &  I 


period. 

At  end  of  1950  company’s  work¬ 
ing  capital  and  cash  position  was 


me  regarding  this  company?  —  ducting  dividend  arrears  of  32»/2 
.Strathroy.  cents  a  share  from  market  price. 

Class  "A”  stock  of  Consolidated 


>(■>(■  H-  j 

'New  Hope  for  Gold.”  Under  i 


I  Silk  &  Rayon  Ins'te 
!  Meeting  in  Toronto 


strong.  On  current  assets  of  $4,-  Pre.ss  Ltd.  carries  a  cumulative 
674.973  and  current  liabilities  of  j  preferred  dividend  of  65  cents  a 
$628,436,  net  working  capital  of  share  annually  and  participates 
$4,046,537  was  indicated.  Cash  '  with  “B”  stock  in  any  further  dis- 


jdeld  would  be  in  neighbourhood  this  heading  .McFctrick-Srarlett  &  _  .  oo  ^  , 

or  8‘/i  per  cent.  This  is  a  generous  ,  Co.  Montreal  have  made  avail- 

1‘eturn;  but  not  to  he  overlooked  is  able  a  pamphlet  discu.ssing  the  meeting  of  the  Pilk  and  R.ayon  In¬ 
fact  that  high  yield  basis  reflects  outlook  for  free  gold  markets.  A  |  stitute  will  be  held  in  the  King 

speculative  nature  of  stock  —  statistical  comparison  of  all  pro- i  Ret  ward  Hotel,  Toronto,  on  Thur.s. 


and  government  bonds  amounted  ;  tributions  over  and  above  that  indicated  in  recent  ;  ducing  gold  mines  in  Canada  is  ^  j  Fridav  P'^ntember  27-28 

_  .  _  .  ...  enrnino-a  reenrS  of  n«mnantr  anri  !  ..in^  <*.4,1- _ _  '“>.v  miu  i  i  iun_\ .  ..(.il.ii.hi 


to  $1,237,375  and  concentrates  on  '  amount.  Company’s  capital  was 
hand  were  valued  at  $2,941,460.  changed  in  March,  1947,  and  div- 


VC. ...  ic.c  C.V  <1  I  2Q47  Will  involve  total  evnenH  '‘““u  were  vaiueu  at  v,iiaiij;cu  111  iviaiLii,  aou  uiv- 

share.  Company  operates  mills  in  |  ’  about  S182  million  h"  points  to  company  being  in  ,  idends  were  paid  on  “A”  stock  - 

Cap  de  la  Madeleine  and  Drum-;  or^earlv  1953  In  a  good  position  to  carry  on  explor- ’  from  then  until  January  1st,  1950;  Dominion  Steel  and  Coal 

mondville,  Quebec,  and  a  .subsid-  |  "  ation  work  on  Gaspe  and  other  deferred  for  2  quarters  and  re-  ,,  , 

iary,  Herbert  Hosiery  Mills  i  jn-., optioned  properties  without  resort  j  .sumed  with  payment  December  j  ®  ^ 


earnings  record  of  company  and  also  included  in  the  item.  (Address 
.somnvhat  uncertain  outlook.  J.  McFetrick,  132  .St.  James  Street 


J.  McFetrick,  132  St.  James  Street  Attending  will  be  rcnrc.scntativcs 
West,  Montreal.)  i  Canadian  mills  engaged 


i  meeting  Friday  morning.  That 
i  afternoon  members  will  play  their 
I  yearly  golf  tournament.  Remain- 
^  der  of  the  two-day  meeting  will  be 
taken  up  with  busine.ss  sessions. 

TT  SALES  I.V  f'AN  VDA 

Canadians  bought  .$11,174,964 
worth  of  television  leccivcrs  in  tiie 
first  .«evcn  months  of  this  year, 
bi  inging  total  purchases  to  date  to 
$27,451,517.  according  to  the  Radio 


T  M  «  m«nV  in  Toronto  International  Bank  totalling  $90  , 

Canada  Ltd.,  a  plant  in  Toronto  i  current  earnings. 


Dominion  Steel  and  Coal  ,  .  *  *  ^  *  ...  .,  „, 

Pulp  &  Paper  Securities.  The 
In  Ihe  “Echoes  from  the  Market  ;  fifth  annual  edition  of  thus  indus- 


of  the  54  Canadian  mills  engaged  -  Television  Manufacturers  Asso- 
in  the  manufacture  of  ravon  ami  elation  of  Canada. 


Capitalization  at  time  ‘  been  approved  and  Three  year  exemption  from  |  share  remain  unpaid, 

stock  was  publicly  offered  com-!  f federal  income  tax  expires  June  |  Company  operates  a  publishing 

prised  $677,000  of  4>i  p.c.  1st  ,  government  In  October  3^^^  ^332.  ^  must  ,  and  general  printing  business  in 

mortgage  bonds;  $750,000  of  btb  °''®r  ^40.5  million  ^  consideration  in  con-  Toronto.  Chief  publications  are 

p.c.  preferred  stock  and  50,000  t'’®®®  ‘o®"®  ^ad  been  taken  up  ,  operating  re-  :  “Saturday  Night”, 

shares  of  no  par  common.  Com-  company.  In  November  of  last  |  considered  is  Home  Journal”  and 


,  oujilcu  witii  ua  \  iiicii t  ♦•  •  •  .  I 

i  15lh,  1950.  Arrears  of  32ti  cents  a  I  week  s  issue  try  analysis  has  been  prepared  by  1 


share  remain  unpaid.  ^  Financial  Times,  it  is  stated  Flood  &  Compan.v,  Montreal.  It 

Company  operates  a  publishing  ,  convertible  bonds  of  Do-  reviews  with  considerable  detail 

and  general  printing  business  in  '  St®®'  Coal  are  not  con-  1  all  securitie.s  issued  by  the  paper 

Toronto.  Chief  publications  are  '®®^**’le  until  1954.  I  bought  some  industry  with  all  important  items  , 
"Saturday  Night”,  "Canadian  these  bonds  and  my  understand- |  brought  up  to  date.  (Flood 
Home  Tniirnal”  and  “Farmer’s  !  **  they  are  convertible,  j  Company,  360  St.  James  Street 


mon  stock  is  not  publicly  held.  [  y®®*"  million  of  4%%  p  c.  ,  copper  and  zinc  |  Magazine”  in  addition  to  which  !  '''**’*  ®  shares  of  com-  |  West  Montreal.) 

Prospectus  issued  at  time  of  pre-  ,  collateral  trust  hanlw  of  company  :  priegg.  i,ut  present  indications  are  a  number  of  business  and  trade  *"®"‘  ^  *  you  please  comment  j  4F 

column. — T.T.A.,  Ottawa.  | 


ferred  stock  offering  stated  that  '^®*'®  Publicly  sold  in  Canada.  j  metals  will  continue  in  ’  magazines  are  publl.shed.  All  are 

earnings  for  9  years  ended  October  Loans  and  bond  financing  will,  ^  fairly  short  supply  —  with  defence  |  printed  in  company’s  own  plant 

31st,  1948,  had  averaged  3.89  times  of  course,  call  for  more  or  less  requirements  a  factor  —  for  some  !  where  a  commercial  printing  busi- 

annual  dividend,  requirements  on  considerable  fixed  charges  ahead  time  to  come.  1  ne.ss  also  is  carried  on. 

preferred  stock  and  that,  for  fiscal  |  of  company’s  stock  but,  as  bor-  !  Aside  from  possibilities  of  Gaspe  Fi.scal  year  ends  March  31st  and 


4F  *  ¥ 

"The  Riddle  of  Gold.”  The  Sep¬ 
tember  issue  of  the  Barometer, 


lercial  printing  busi-  I  We  were  in  error  in  making  the  '  Published  by  Boss  Uhittall  L  d.  j 
carried  on.  I  statement  that  conversion  features  '  Vancouver  reviews  the  whole  posi- 1 

ends  March  31st  and  |  attaching  to  Dominion  Steel  and  Sold  m  the  light  of  govern- 


year  ended  October  31st.  1948,  rowed  money  is  being  used  for  ,  operation,  East  Sullivan  stock  i  for  5  years  1946-1947  to  1950-1951,  ^  Coal  Corp.  convertible  bonds  docs  policies,  international  ti\adc 

dividend.^  were  earned  9.27  times,  expansion  of  company’s  produc- |  would  appear  to  offer  some  at- '  net  earnings  averaged  about  60  not  become  operative  until  1954.  uc  ion  s  a  is  ics.  . js 


dividend.^  were  earned  9.27  times,  expansion  of  company’s  produc-  |  would  appear  to  offer  some  at-  '  net  earnings  averaged  about  60  not  become  operative  until  1954. 

Company  produces  a  wide  range  tlon  and  distribution  facilities  tractions  at  current  market  both  j  cents  a  share  on  “A”  stock  as  Mistake  was  due  to  an  over-hasty  :  . 

of  artificial  silk,  pure  silk  and  and  as  demand  for  power,  elec- '  from  viewpoint  of  appreciation  in  '  follows: — 1946-47  —  $1.46;  1947-  reading  of  the  conversion  terms  ,  ■''’Po® ®  m 

nylon  fabrics  which,  marketed  un-  tricity  and  telephone  service  in  I _ _  .  ,  1  in  the  writing  of  the  item  in  ques-  *'st  of  gold  disc^ussions 

-  -  ^  1  lAinn  and  deserves  careful  .study.  ( .\d- 


eleven  page  booklet  is  one  of  the 


der  Wesley  Mason  brand,  are  in  territory  served  is  increasing 
steady  demand  in  converting  trade  widely,  increased  revenues  should 
and  by  jobbers  and  retailers.  Com-  more  than  cover  fixed  charges, 
pany  does  not  issue  annaul  rc-  controvensy  in  which  Brazilian 
ports,  hence  there  is  no  way  of  Telephone,  subsidiary  has  been  in¬ 
telling  what  trend  of  operations  in  between  city  of  Rio  de 

and  earnings  has  been  since  public  Janeiro  -  not  Brazilian  govern- 
sale  of  preferred  stock.  Competi-  -  and  company.  As  a  mat- 

tion  in  textile  field  has  been  keen  |  the  apparent  smooth- 

of  late,  and  operations  difficult  by  of  the  situation  which  is 


British  Commonwealth 
Trade 


dress  Norman  Whittall,  421  Bur- 
Conversion  terms  provide  that  rard  street,  Vancouver.  B.C.) 


I  bonds  are  convertible,  at  any  time 
'  between  d.ate  of  issue  and  August  j 


>{■  if- 

“St.  Lawrence  Coip’n.  Ltd.”: 


By  JOHN  KINGSLEY, 

For  U.K.  Information  Offira 


15th.  1955,  into  common  stock  of  study  of  this  pulp  and  paper  hold- 1 
corporation  on  basis  of  5  shares  :  ing  company  has  been  prepared  by  i 
of  common  for  e\ch  $100  bond,  be-  ■  Milnar  Ross  &  Co.,  Toronto.  Con-  I 
tween  August  15th  1955  and  Aug-  ,  elusion  is  reached  that  stock  of ; 


. .  I——  I  uc;t  13th  1958  on  basis  of  5  shares  company  ha.s  intere.sling  aiqu'ccia-  : 

substantial  proportion  of  '  of  common  for  each  $100  bond  tion  possibilities.  Address.  Milnar, ' 


'  .  ^  .  *  .  _  p  situation  which  is  |  The  important ’part  played  by  A  substantial  proportion  of  '  of  common  for  each  $100  bond  tion  possibilities.  Address.  Milnar, 

reason  of  increasing  coats.  There  |  recent  reports  seem.s  the  British  Commonwealth  in  !  Commonwealth  trade  ha.s  alway.s  plus  $2.50  in  ca.sh,  and  from  Aug- |  Ross  &  Co..  330  Ray  St.,  Toronto. 

i.s,  however,  no  reason  to  suppose  ,  considerable  world  affairs  is  reflected  in  the  !  been  done  within  the  “family’.  The  '  list  15th  1958  until  maturity  on  !  y 

that  preferred  dividend  require-  .  ..  .1  :  ^  m. 


nient.s  are  not  being  well  covered.  administration.  Aside 

There  are  two  rather  important  that  relations  between 


measure  to  the  intervention  of  i  fact  that  it  accounts  for  almost  i  U.K,,  which  is  the  biggest  buyer  ,  basi.s  of  4  .shares  of  common  for 
the  Varga.s  administration.  Aside  lone-third  of  the  trade  now  passing  and  seller,  gets  over  two-fifths  of  each  $100  bond. 


if-  if-  if- 

“New  Hope  for  Gold  Mines”;  A 
survey  on  this  subject,  issued  by 


NORTHERN  ASSURANCE  COMPANY 

LIMITED 

AND  SUBSIDIARY  COMPANIES  IN  CANADA 

bare  pleasure  in  anuounciug  the  formation  of  a 

CANADIAN  ADVISORY  COMMITTEE 

to  uhicb  the  follouiiig  lueiiihers  hate  been  appointed 

MR.  ROSS  CLARKSON,  Chairman 

President,  The  Royal  Trust  Company 

HON.  EDOUARD  ASSELIN,  K.C.,  Mi.c. 

Director,  Bank  of  Nova  Scotia 

MR.  H.  NORMAN  DAVIS 

Vice-President,  Ogilvie  Flour  Mills  Co.  Ltd. 

COLONEL  R.  DICKSON  HARKNESS,  dso,  m.C. 

President,  Northern  Electric  Co.  Ltd. 

MR.  GEORGE  W.  HUGGETT 

Chairman  of  the  board,  Canadian  Industries  Ltd. 

MR.  WILLIAM  P.  WALKER,  o  be. 

Vice-President,  York  Knitting  Mills  Ltd. 


board  ba.sis  totalled  tb,35J  million.  of  food.  wool,  cotton,  rub- 

While  some  of  the  detailed  fig-  bet.  edible  oil  and  other  new  ma- 
nres  had  to  be  estimated,  particii-  terials.  which  .she  needs  either  to 


f'  ntors  wii’  '1  let  t  fro  ih  t  relations  between  across  the  frontiers.  Figures  re-  her  imports  from  her  fellow  mem- 

t'  pfv  lo  a'f  th^*^  I  f  I  company  and  Brazilian  govern-  gently  published  in  the  British  bers  and  sends  them  nearly  half 

^  ft'f  amicable  today  a.s  Board  of  Trade  Journal  show  that  I  of  her  exports.  I 

®  '  ‘  ,  ■  '  I  they  ever  were,  logic  suggests  '  imports  estimated  on  a  cost  insur- j  ^  ereat  deal  of  thi.4  trade  is 

comprnv  which  p"eve'n^^^^  ance  and  freight  basis,  amounted  eoniplcmentarv.  Approximalelv 

holders  from  following  its  four-fifths  of  U.K.  imports  from 

-  and  the  relativelv  narrow  mar-  ®  unlikely  to  take.  ^  and  re-exports  valued  at  a  free  on  ti,e  ^est  of  the  Commonwealth 

ket  for  the  shares.  Stock  is  listed  '  action  that  board  ba.sis  totalled  £6,353  million.  ,.o„si.st  of  food.  wool,  cotton,  rub- 

on  Toronto  Stock  Exchang-f*.  but  '  interfere  at  all  aerious  >  some  of  the  detailed  fig-  bei.  edible  oil  and  other  new  ma-  ' 

i.'^  infrequently  traded  thereon,  |  company.s  operations.  estimated,  particii-  terials.  which  .she  needs  either  to  ^ 

There  have  been  no  sales  .since  I  *  P®®  ‘‘®"^  yield,  where  |  larly  where  imports  had  to  be  feed  her  people  or  to  keep  her 

mid-July  when  it  sold  during  2  •here  are  rea.snnably  good  grounds  |  brought  up  to  a  common  C.I.F.  vast  nianufacturing  industries 
separate  se.ssions  at  88.  Such  an  believing  that  dividend  is  well  ba.sis,  it  can  be  taken  that  the  '  going.  In  return  about  90  per 
inactive  market  as  this  places  dif-  '  secured,  is  not  so  ea.sily  obtained  totals  reliably  reflect  the  position,  cent  of  her  exports  to  her  fellow  ' 
ficultie.s  in  the  way  of  the  share- |  ••®‘^®y-  On  this  score  alone  Brazi- |  The  grouping  of  the  Common-  members  consist  of  plant,  ma- j 
holder  in  the  sale  of  his  stock  as  h®"  Traction  seems  worthy  of  wealth  ha.s  been  interpreted  in  ;  chinery,  agricultural  equipment.  ; 
and  when  he  may  desire  -  or  be  retention.  i  the  widest  sense  to  include  the  |  vehicles,  ships,  textiles,  and  other  j 

forced,  in  an  emergency  —  to  do  - ’.  '  -self-governing  members  of  the  i  manufactured  goods. 

BO.  East  Sullivan  j  Commonwealth  —  the  U.K..  Can-  j  The  value  of  Ibis  reciprocal 

-  -  j  East  Sullivan,  selling  at  approv-  I  Australia,  New  Zealand,  ,  t,ade  is  emphasi.sed  by  the  effort.^ 

Brazilian  Traction  imately  $9.25.  has  been  reconi- i  Africa.  India.  Pakistan,  j  the  U.K.  is  making  to  assist 


non-i.ssnance  of  annual  reports  by  .  g^a^anteein 

company  which  prevents  .share-  |  ,oa„,  f^om  Internatior 

holders  from  following  its  fortunes  unlikelv  to  tak, 

and  the  relativelv  narrow  mar-  ;  .  _  _ _ 

,  ,  ,  •  . I  or  countenance,  anv  action  tha 

ket  for  the  shares.  S  ock  is  listed  t  _ 

.  «  ,  —  ,  ,  .  ■  would  interfere  at  all  senousl 

on  Toronto  Stock  Exchange,  but  ...  _  _ _ 

,  ,  .  ®  with  company.s  opera tion.s. 

i.t-  infrequently  traded  thereon.  | 

There  have  been  no  sales  .since  I  ®  P®®  ‘♦‘"L  >ield.  v  lei 

mid-Julv  when  it  .sold  during  2  |  'h®®®  a®®  reasonably  good  ground 
separate  .se.ssions  at  88.  Such  an  f®®  h®li®ving  that  dividend  is  wel 


These  Bonils  having  lieen  sold,  tlii'i  ndvcrli^einrnl  a|)|K'ars  a**  a  niallrr  of  roeonl  only 


TTif  F.  Ronds  referred  to  hrroin  firi*  not  rpnislored  iiud^T  llu*  I  nilrtl  Sjal 

off4‘r4‘4l  in  (iaiiatla.  Imt  nol  In  lli^'  I  nlird  4»r  I  hi-i  ad\ «‘rl 

itnied  as,  an  offerinj:  of  am  of  llii*  lor  ^alt*  in  lh»*  I  jp'.mI  o|  \n 

olTerinc  lo  an\  r^sul^ail  iherE^of  or  a  oin'ilation  tliFiFin  »►! 


\rt  td  a-  an 

i-  nol.  .ind  tiinlcr  nn  rlrcMii 


rh^ciiM'iit  1-  nol.  .111 


of  a--  ainciidcd.  .tnd  aro 

ider  Itn  rlrcMlUxIanrc*.  i-.  |o  lx 
or  ifirrctd. 

m  ol  llii* 


IMcw  I  sane 


SIO.OOO.ODO 


forced,  in  an  emergenc.v  —  to  do 


Brazilian  Traction  imatel.y  $9.25.  has  been  reconi- 

I  own  aome  shares  of  Brazilian  j  mended  to  me  as  a  stock  which 


Traction  stock  and  would  be  !  P"®*®*®®*  P”*'  otes  trust  and  mandated  territor- I  .ui.  tlt  i  i  •  u  . 

.  ,  ,  ,  ,  ,  Kihllifi»«  Will  von  kindiv  discuss  •  ®’-®®'  crusi  ana  manaacea  lerriior  wealth.  Not  only  is  she  exportin’ 

grateful  for  .vour  opinion  on  Will  you  kin^  di^u  s ,  together  with  condominium  jar^e  Quantities  of  plant  ma 

whether  1  should  hold  on  to  them  ,  ‘h®  outlook  for  this  company  In  ,  f  '*®8^®  qu®>\tu  es  of  plant,  ma 

or  sell  them  which  I  can  do  to.lav  i  Tom’  column  and  advise  me  wheth-  territories.  chinery.  and  other  essential  equip 

at  a  fairly ’good  profit  I  notice  i  o®.  1"  >o«r  opinion,  you  consider,  Comparison  with  previous  .years  ,  ment.  but  she  is  co-operating  ir 

ivhere  the  Company  is  ha^lnir  ««®  »tock  a  sound  purchase  at  pre-  suggests  that,  even  after  allowing  :  the  supply  of  technical  assistanct 

*  1.1  ^  *  ha\mg  .  nrices  _  W  D  W  Toronto,  fo®  changes  in  world  prices,  there  ,  and  finance, 

some  trouble  in  its  telephone  busI-  calling  prices.  —  w.u.w.,  xoronio.  o 

_ _  _ a,...  1..  aa- _ -  _ _ _ _  becii  satisfactoFy  expansion  Together  with  other  members  ol 


Ceylon  and  Southern  Rhodesia  ,  development  of  new  Indus- 

with  all  their  colonie.s,  protector-  1  tries  throughout  the  Common- 


ies,  together,  with  condominium  i  large  quantities  of  plant,  ma- 
territories.  j  chlner}’.  and  other  essential  equip- 

Comparison  with  previous  .years  ,  ment.  but  she  is  co-operating  in 
suggests  that,  even  after  allowing  :  the  suppl.v  of  technical  assistance 


Brazilian  Traction,  Ligiit  ami  Power  Company, 

Limited 

Convertible  Collateral  Trust  1  '2%  Bonds  Series  E 


ness,  M  hich  apparently  Is  threat-  At  market  of  around  $9.25  stock  i  c^ce  "world  ^tr^ade  began  t^  !  other  members  of 

cned  with  being  taken  over  by  of  East  Sullivan  provides  a  yield 


To  be  dated  September  1,  1951 


To  inaliu'c  September  1,  1971 


with  being  i 
government. 


!  of  East  Sullivan  provides 


up  after  the  Second  World  War.  atlng  in  plans  for  the  improvement 


i  !  Of  ifvlng  Standards  in  the  back 

I  and  !  inHinafiiH  minimum  niVinGnd.<3  for  t  _  _  _» _ a  a...: _ ^ 


comment  on  this  situation  and  i  indicated  minimum  dividends  for ,  instance,  was  almost  twice  the 


Wmllrr*"*  ""  ^  ’  o'^f'd^end^'ot  '  £T,29o' miHion  and  ,  rchemSTs  ‘  thl’^Colombo^  nU'^Jor 

,  Company  ha.s  paid  2  dividends  oU  ^.^mpared  with  £4,362  million  in  ;  the  six-year  development  of  South 

At  current  market  of  around  25  cents  to  date  in  1951.  one  on  |  jg^g  ^nd  £4.775  million  in  1919.  ‘  gnd  South  East  Asia  Others  in- 

25  stock  of  Brazilian  Traction  ;  April  16  and  one  on  August  15.  ,  imports,  on  the  other  hand,  rose  ,  ^  wide  variety  of  develop- 

Light  and  Power  Co.  Ltd.  provides  In  December  of  last  year  2o  cents  py  almost  50  pr.r  cent  over  the  ,„ents  in  colonial  territories  — 


share  on  stock 
dividend  requi 
ings  for  first 


a  .Yield  of  8  per  cent  on  the  $2  j  plus  an  extra  of  5  cents  was  paid,  tp^ee  yeans  from  £4.295  million  in  i  pjan.s  already  approved  under  the 
n  share  annual  dividend  which  ha.s  '  Another  extra  in  coming  Decern-  ^g^j  £5,0.56  million  in  1048,  Cgipnia]  Development  Acts  tot.al 
been  paid  regularly  since  end  of  j  ber,  if  distributed,  would  increase  £5  824  million  In  1949  and  £6,646  gome  £227  million. 

3943.  Compan.v  reported  net  earn-  I  yield  on  shares  accordingly.  million  in  19130.  I 

ings  for  19.50  equal  to  $4.72  a  ]  East  Sullivan  operates  a  copper-  ¥  ¥  I  mu  1.1  1  1 

.  .  01/  J./-.  The  Commonwealth  also  plavs 

21/3  times,  zinc  mine  near  Val  d  Or,  Quebec,  There  is  little  doubt  that  much!  -  pso.  -art  in  the  tradp  nf  nthp,- 


over  2  Vs  times  ,  zinc  mine  near  Val  d’Or,  Quebec, 


some  £227  million. 

¥  ¥  ¥ 

The  Commonwealth  also  plays 
a  big  part  in  the  trade  of  other 


requirements  and  ear-  ;  with  a  mill  capacity  of  aPP®ox-  of  the  increase  in  1950  wa.s  due  to  i  countries  of  the  world,  notably  the 
first  half  of  this  year  1  imately  2. .>00  tons  a  day.  At  end  ,  jpg  gporp  rise  in  prices  whicli  fol-  |  ■£;  g  About  40  per  cent  of  the 


were  up  somewhat  from  same  |  of  last  year,  ore  reserve.s  were  jo^gd  Korea.  This  should  not.  |  u.s.A.’  impoHs  lasM'ear  werrsiVp-  I 
period  last  year  at  $2.20  a  share  '  estimated  at  4,918,000  tons,  suffi-  j  however,  overshadow  the  fact  '  p]ig(j  py  jpg  Commonwealth  of 
as  against  $2.12  a  share.  Div- '  cient  for  nearly  6  .years’ operations  ;  some  members  managed  to  in- |  ^.pigp  wood  pulp  rubber  vv'ool  ' 
Idends.  it  will  be  seen,  are  being  at  1950  rate.  Property,  however,  ,  crease  the  volume  of  their  exports  i  goco„  formed  a’  large 

more  than  adequately  covered.  'apparently  still  in  a  relatively  ,  ,3  ygg,.  ypg  volume,  for  i  g^t  Against  this  over  30  per  cent 

A  major  program  of  exten-  >  early  stage  of  development  with  ,  example,  increa.sed  by  .some  16  p^^  exports  went  to'  the  Com- 

Bions  and  improvements  is  being  indications  that  ore  polentialilie.s  |  pg^  cent  compared  with  1949.  And  mon^ealtp  a  large  share  of  Am- 

.  . .  '  ■  "  ^  remain  impres-sive.  j  India  increased  the  volume  of  her  |  g^ican  trade  is  done  bv  Canada. 

'  t:ompt,ny  has  a  two-third  in-  exports  by  ten  per  cent  in  the  3,^^  q.E.E.C.  countries  of  Con- 
_  ,  I  ®®mammg  one-th.rd  !  same  period. 

Vy  I  striking  increase  was  3,^^  depended  on  substantial  ini- 

I  ®ont®®'s  SuH'- I  recorded  by  Malaya,  where  a  23  p^rts  from  .the  Commonwealth' 


Bions  and  improvements  is  being  indications  that  ore  polentialilie.s  |  pg^  cent  compared  with  1949.  And 

remain  impressive.  j  India  increased  the  volume  of  her 

Company  has  a  Iwo-thini  in-  exports  b.y  ten  per  cent  in  the 
terest  -  with  remaining  one-third  !  same  period. 

I  interest  held  by  Sullivan  Consol-  \  The  most  striking  increase  was 
I  idated.  which  controls  East  Sulli- I  ,.gcordPd  hv  Malava.  where  a  23 


_ 
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WGIH 

3=^  /J 
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Co4st  to  coast,  one  of  Canada's 
fincit  London  Dry  Gins  at  a 
popular  price. 


SIWEB  fizz 


interest  held  by  ^’Uiiivan  ^.o^soi- 1  The  most  striking  increase  was  3,^^  depended  on  substantial  ini- 

idated.  which  controls  East  Sulh- I  ,.gc„rded  hy  Malaya,  where  a  23  p^,.ts  from  .the  Commonwealth 

van  In  an  option  on  a  lead  and  pp,.  cent  ri.se  in  the  volume  of  rub-  ^  provided  about  one-fifth  of 

zinc  property  in  Gaspe  area,  of  ppr  exports  accompanied  by  an  £pg  igr.g  t^tal  of  imports  of  thus 

Quebec,  exploration  work  on  which  ;  average  price  improvement  of  175  important  area.  About  a  .sixth 


Quebec,  exploration  work  on  which  <  average  price  improvement  of  175 
has  been  carried  out  this  year.  |  pg,-  cent,  led  to  an  expan.sion  of 
For  year  1950  East  flullivan  re-  i  136  per  cent  in  the  value  of  total 
ported  production  valued  at  $13,-  I  exports. 

523,035,  nearly  double  figure  of  j  in  addition  to  trade  in  the  mer- 
$7,326,906  for  1949.  After  all  '  chandise  discussed  above,  the  Corn- 


average  price  im(m)>c-im-ni  i..>  important  area.  About  a  sixth 
per  cent,  led  to  an  expansion  of  1  ^pg  exports  went  to  the  Com- 
136  per  cent  in  the  value  of  total  ;  monwealth.  There  ha.s  been  a  ftir- 
exports.  j  ther  expansion  in  the  value  of  this 

In  addition  to  trade  in  the  mer-  |  trade  in  the  earl.v  part  of  this  year. 


Reference  is  made  to  the  prospectus  as  to  additional  Collateral  Trust  Ronds  already  outstanding  and  which 
may  be  issued  under  the  Trust  Indenture  securing  the  hond.s  of  this  issue.  The  Company  will  covenant  luit  to 
permit  any  increase  in  or  refunding  of  the  aggregate  of  £2,9.58,57.1  of  the  Mortgage  Romls  and  I Ichenture 
Stock  of  certain  subsidiaries  outstanding  at  .Inne  .50,  1951,  and  ranking  ahead  of  the  debentures  of  such 
Zuhsidiaries  pledged  as  collateral  to  secure  the  Ixyids  of  this  issue.  \  sinking  fund  ivill  lie  ju-ovided  ealenlaled  to 
retire  88.88%  of  the  bonds  ol’  this  i.s.siic'  prior  to  maluril\  . 

In  the  opinion  of  (aninsel  the  bonds  of  this  is«ne  xill  he  iiu estmenls  In  cJiieh  I'he  Caimdiiui  mid 
British  liisurmiee  Compmiii's  .\el,  J  9.’I2  as  amended,  slates  tlial  ♦•om(>aiiies  r<-gi-lered  under  it  may, 
Mithuiit  availing  theiuselves  of  the  provi.siuiis  of  siih-seelioii  (1)  of  Si-etioii  (ill  of  iho  .said  .\et,  invest 

iheir  funds. 

Trnslee:  National  Trust  (5)inpaiiy,  l.imlled 

We.  as  principals.  olTer  these  Convertible  Collateral  Trust  l'  ;;®/i  Ronds  Series  T,  snbjeel  lo  prior  sale,  if, 
as  and  when  issued  bv  Rrazilian  'rraelion,  l.igbl  anil  Rower  Conipanx.  l  imited  and  accepted  by  ns  subject 
to  the  approval  of  all  legal  matters  on  belialf  of  the  (iompany  by  Messrs.  Rorden.  I'.lliot.  Kelley.  Rainier  iX; 
Sankex  and  oil  onr  behalf  b\  Messrs.  RIake.  \nglin.  O-ler  tX  (iassels,  both  ol  \x  iioni.  as  to  mailers  of  Rra/.iliaii 
law  will  rel\  on  opinion  of  Counsel  prae(i-ing  in  that  eonnlry. 

Bru’i*:  9B  and  at’criictl  iiitcrc.st  * 

It  is  exfu'ctcd  that  Temporarx  Rond=  i>f  litis  issue  in  bearer  form  only  ,  later  exebangeabie  for  Dcfiriitixe  Ronds, 
xxill  be  available  for  delixerx  on  or  about  .'>e|)temlier  2n,  l<)5l. 

A  prospect  us.  a  eopx  of  xx  bieh  lias  been  bled  iiniler  the  prox  i-ions  of 
The  Coiiijianies  Act,  195  f,  xvill  he  promptly  furnished  on  retjuesU 


$7,326,906  for  1949.  After  all  '  chandi.se  di.scussed  above,  the  Com-  |  It  will  thus  be  seen  that  the 
charge.s  net  earnings  amounted  to  ,  monwealth  is  an  important  export-  ^  Commonwealth  is  extremely  active 
$6,140,347,  equal  to  $1.44  a  share  ^  er  of  newl.v  mined  gold.  The  Union  in  world  trade  and  likely  to  be- 
on  stock  as  compared  with  $2.-  !  of  South  Africa  and  Canada  are  come  even  more  so  as  time  goes 
718,576,  equal  to  67  cents  a  share  ,  the  biggest  contributors  to  this  !  on,  containing  as  it  does  enormous 
for  previous  year.  For  first  5  valuable  export  trade.  *  1  potential  means  of  development. 

Investors'  Indices 


(Dominion  Bureau  of  Statistics)* 


A.  E.  Ames  &  C9.  Limited 


1950 

j  1,50.3  117.5 

1951 

178.9  150.1 

10.5 

Sept.  6 

Aug.  29 

Year  | 
Ago 

150.3 

117.5 

174.9 

150.1 

105 

Stocks  (Total)  . 

178.9 

175.8 

1.S7.I  I 

397.3 

226.2 

433.9 

389.0 

n 

Machinery  and  Equipment  . . . 

433.9 

425.5 

399.2  , 

!  476.6 

281.0 

612.5 

4.59.6 

10 

Pulp  and  Paper  . 

612.5 

598.5 

379.5  1 

96.9 

81.1 

123.2 

95.7 

4 

Flour  Milling  . 

123.2 

119.4 

90.3  I 

108.9 

78.6 

158.6 

105.3 

5 

Oil  (Refining)  . 

1.58.6 

1.56.’2 

101.3 

.321,6 

232.2 

410.5 

335.9 

10 

Textiles  and  Clothing  . 

378.7 

370.7 

260.6  1 

136.2 

116.9 

128.3 

113.6 

14 

Food  and  Allied  Products  . . . 

.  117.7 

117.7 

120.0 

450.6 

347.1 

474.9 

411.8 

10 

Beverages  . 

427.1 

420.5 

382.9  ' 

223.5 

161.7 

310.2 

232.2 

16 

Building  Materials  . 

310.2 

287.7 

189.4 

113.7 

84.9 

133.7 

113.0 

2 

Industrial  Mines  . 

133.7 

133.1 

104.0 

148.7 

111.5 

184.6 

151.0 

8’2 

Industrial  Stocks  . 

184.6 

181.4 

134.6 

2,58.6 

380.6 

366.6 

261.7 

2 

Transportation  . 

366  6 

358.2 

213.4 

108.2 

102.3 

105.9 

100.3 

2 

Telephone  ami  Telegraph  ... 

102.6 

100.5 

10.3.4 

131.2 

114.2 

343.9 

129.8 

1 1 

Power  and  Traction  . 

113.9 

142.6 

125.4 

144.4 

123.3 

171. ’2 

144.8 

15 

I’tilitles  .Stocks  . 

111. ‘2 

168.2 

134.1 

157.0 

142.4 

160  0 

136.7 

8 

Bank  Stock.';  . 

139.3 

1.36.7 

14  7.2  1 

* 

Ba.Bi.’i:  Avpragp  price 

s  19.35-39 

-  100. 

Weight  i.s  given  lo  number 

of  .share.s 

out.'standing 

I.,a.st  1 

rex’i.sed  in  Januar.v,  1951. 


Dominion  Securities  Corpn.  Limited 

McLeod,  Young,  Weir  &  Company  Limited 

James  Richardson  &  Sons 

Mills,  Spence  &  Co.,  Limited 

W.  C.  Pitfield  &  Company,  Limited 

Creensliields  &  Co  Inc 

Midland  Securities  Limited 

Wills,  Bickle  &  Company 

Brawley,  Cathers  &  Company 

Fraser,  Dingman  &  Co. 

Pemberton  Securities  Limited 
Eastern  Securities  Company  Limited 


Wood,  Giisidy  &  Company  Limited 
INeshitt,  Thomson  &  Company,  Limited 
Royal  Securities  Corporation  Limited 
Bell,  Goiiin'ock  &  Company,  Limited 
Gaifdncr  S:  Company  Limited 
L.  G.  Bcatd»icii  »S:  Co.,  Tyiniilcd 
Cochran,  Murray  S  Co..  Limited 
Burns  Bros.  xX  Denton  Limited 
Etjiiitahk  Securities  of  Canada  Limited 
Jaimer  «X  Co.  I.iniited 
J.  C.  Boulet.  Liniitee 
Houston.  W  illoughby  «X  (Company  IJinited 
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Imperial  Bank  Director 


liie  first  seven  months  of  tliis 
year  to  $62,847,978,000- highest 
on  record  -  against  the  previous 
peak  of  $54,616,234,000  in  1950, 
Increases  were  shown  in  each  of 
the  five  economic  areas  both 
during  the  month  and  the  seven- 
month  period. 


Most  Business 
Indicators  In 
B.C  Show  Gain 


Covering  The 

INSURANCE  FIELD 


BANK  OF  TORONTO 


H.  l)<’snH*ht*s  has  Ixmmi  appcHiited 
inanaKoi*  at  Prrpcevillo.  Sask. 

.1,  H.  Ooiin,  to  l)f'  niana^rr  at  S^^an 
Rivpf,  Mati. 

K.  R.  Ridffwuy,  to  be  tnnnaKer  at 
Wolseley*  Sask. 

R,  M.  Wilson,  to  be  a  supervisor 
in  the  Western  departnient,  WInnIpejj. 

W.  H.  Kulford,  to  be  assistant  nmtt- 
nser  at  St.  (.atliarines.  Out. 

(1.  K.  Stephenson,  to  be  aoeountant 
at  St.  Ontharines,  Out. 

J.  (1.  Warkentin,  to  be  areoiintant 
at  pninnille,  Ont. 

W.  I..  I'hoinas.  to  be  accountant  at 
Pilot  Mound,  Man, 

,1.  M,  Poy,  to  be  accotintant  at 
Wrhvyn,  Sask.  i 


Extensive  Revisions  in  Fire  Insurance  Contracts 
Sought  by  Companies  —  Urge  Broadening  of 
Insurance  Laws  —  Aim  at  "Just  and  Equitable" 
Standards 

BY  OCR  INSURANCE  EDITOR 


Employment,  Average 
Wages  and  Many  Lines 
of  Production  Above 
Last  Year 


F'ire  insurance  companies  in  Canada  are  studying  recommenda¬ 
tions  which  have  been  made  .aimed  at  a  greater  measure  of  freedom  in 
all  contracts.  These  recommendations  have  been  propounded  by  a 
committee  appointed  by  the  Association  of  Canadian  Insurance  Sup¬ 
erintendents  and  will  be  presented  to  the  1951  annual  meeting  of  the 
superintendents  by  W 
chairman, 
ance  Federation, 
ian  Underwriters'  Association, 


BANK  OF  NOVA  SCOTIA 


I  I'.  I>  Uanrtt  lia!<  t)rfn  ai>i»>iiitpd 

maiiaKi-r  at  C.obiirK  and  Holdo  branch. 
|llallfa\.  N..V. 

1  .1.  \V.  Halm,  to  l)c  manager  at  SI 

1  .Slcplirn,  ,\.li. 

\V.  I-'.  .Smith,  In  I>«.  nianai^cr  at 

Hnia(l\ic\v  (icirard  branch.  'Inrnnto. 

II.  M.  WiirncII,  In  hr  ninnaHrr  at 
Cnrncr  Brnnk.  Nfld. 

M.  .1.  Uuiilcc,  In  be  an  assistant 
iiisiicclnr  at  Kcncral  nfficc,  Tnrnniii. 

I).  A.  Ucresford,  to  be  accniintant  al 
Montreal. 

K.  ti.  Ihirkc,  tn  be  accountant  at 

Vniixliall.  .Alta. 

.1  K.  Mcadcn,  to  be  accountant  at 

rtcil  Hecr.  Alla. 

.1.  (f.  Beeves,  to  be  accountant  at 

llaivkcsbur.i .  (Ini. 

It.  (i.  Ta.v  lor.  to  tic  accountant  al 

I  lillst  Street  liranrb.  Kdnionton 
I  A.  \.  Bell,  to  be  an  assistant  ac¬ 

countant  at  Afonircal. 

J.  K.  Mc.Ascy,  In  be  an  assistant  ac- 
I  countant  at  Monteral, 
j  C.  A.  A'anslonc.  to  be  an  assistant 
accountant  at  Montreal. 


C.  Butler,  Insurance  executive  and  committer 
The  committee  is  represenative  of  the  All  Canada  Insur- 
Canadian  Inland  Underwriters  Conference.  Canad- 
Independent  Automobile  Insurance 
Conference,  Independent  Fire  Insurance  Conference  and  the  Domin¬ 
ion  Board  of  Insurance  Underwriters. 

The  committee  points  out  that*- 
the  recommendations  it  will  make  I  ' 
to  the  superintendents  involve  only  ;  • 
the  peril  of  fire  in  any  contract 
insuring  against  direct  loss  of  or 
damage  to  property  from  such 
peril.  No  thought  has  been  given 
towards  changes  affecting  auto¬ 
mobile  or  marine  insurance.  While 
member  companies  of  the  com¬ 
mittee  are  opposed  to  the  abolition 
of  complete  controls,  it  is  their 
admission  that  a  number  of  reg¬ 
ulations  in  fire  insurance  contracts 
are  not  in  the  best  interests  of  the 
insured  or  insurer 


U.  S.  Mackersy.  M.C. 


At  a  recent  meeting  of  the 
Board  of  Directors  of  Imperial 
Bank  of  Canada  L.  S.  Macker.sy, 
General  Manager  of  the  Bank, 
was  elected  a  Director. 


It  is  noted  in  the  brief  to  be 
presented  to  the  superintendent.^ 
that  the  committee  is  asking  that 
insurers  be  relied  upon  to  use  “just 
and  equitable"  standard  fire  insur¬ 
ance  forms  and  maintain  in  prac¬ 
tice  some  of  the  present  statutory 
requirements  for  drafting  fire  con¬ 
tracts.  It  is  pointed  out  that  any 
such  standard  form  finally  decided 
upon  would  have  to  he  approved 
by  the  insurance  superintendents. 

There  is  another  important  sug¬ 
gestion  advanced  by  the  commit¬ 
tee  which  is.  in  effect,  a  recom-  eliminated  from  the  business, 
mendation  that 
limit  the  cover 

property  or  restrict  the  amount 
recoverable,  should  be  incorporated 
with  the  clause  or  item  to  which 
they  refer;  be  crass  -  referenced 
wnth  the  appropriate  clause  or 
item;  or  be  inserted  under  some 
heading  such  as  e.xclusions, 
definitions,  special  conditions, 
etc.  It  is  believed  one  or 
more  of  the  above  methods 
could  be  used  in  the  same  policy. 

Changes  by  endorsement  subse¬ 
quent  to  the  issue  of  the  policy 
need  not  comply,  because  the  en¬ 
dorsement  brings  these  to  the  no¬ 
tice  of  the  asSured. 

It  is  current  belief  that  Mr. 

Butler  and  his  committee  will  be 
disbanded  as  a  group  at  the  super¬ 
intendents's  1951  conference;  and 
will  be  succeeded  by  another  com¬ 
mittee  which  will  take  over  the 
contract  revision  job  from  here  on 
in.  On  this  new  committee  will  be 
representatives  of  the  Canadian 
Manufacturers'  Association,  the 
boards  of  trade,  industry,  insurance 
matter  left  to  agreement  between  '  agents  and  adjusters.'  Their  re- 
the  insuring  parties  and  covered  port,  in  turn,  will  be  presented  to 
under  the  policy  wording:  certain  |  the  1952  conference  of  the  law 
property  not  covered;  certain  ri.sks  revision  committee  of  the  super- 
not  covered;  risks  not  covered  ex-  j  intendents' 


M.WI  FACTURERS  LIFE 
APPOINTMENTS 

Toronto.  --  The  Manufacturers 
Life  announces  the  appointment 
of  .1.  G.  Allan  as  manager  of  its 
Guelpli.  Ontario,  Branch.  He  suc¬ 
ceeds  H.  .1.  Jamieson  who  is 
retiring  after  serving  the  com¬ 
pany  in  Guelph  as  branch  man¬ 
ager  for  the  past  19  years. 

Kenneth  C.  Wil.son,  C.L.U,, 
has  been  appointed  Peterborough, 
Ontario,  branch  to  succeed  J.  G. 
Allan. 


provisions  that  ^  \  draft  for  a  qualification  has 

or  peril,  exclude  |  been  prepared  and.  it  is  under- 
i  stood,  will  be  passed  at  the  next 
annual  meeting  of  agents;  after 
which  it  will  be  presented  to  the 
insurance  superintendent  for  his 
approval  and,  if  he  sees  fit,  later 
presentation  to  the  government. 


REGULARLY  IN 


‘  B.C.  Telephone  Asks 
I  Another  Rate  Boost 

Vancouver  —  British  Columbia 
Telephone  Co.  has  asked  the 
Board  of  Transport  Commission¬ 
ers  for  leave  to  amend  its  original 
application  for  higher  rates,  sub¬ 
mitted  last  May,  in  view  of 
further  increases  in  labor  costs. 

The  board  granted  an  interim 
increase  in  July  which  was  less 
than  the  company  sought.  The 
main  application  is  still  to  be 
dealt  with.  The  company  now 
asks  permission  to  add  five  cents 
a  month  more  for  residential 
phones  and  15  cens  a  month  more 
for  business  phones. 

The  compeiny  bases  its  applica¬ 
tion  on  its  estimate  that  the  final 
parted  with  an  estimate  of  $803,- 
079  at  the  time  of  the  application 
in  May. 

The  new  proposed  rate  for  bus- 


YOUR  SAVINGS  ACCOUNT 


Milton  E.  Bradley  has  been  ap¬ 
pointed  superintendent  of  the  in¬ 
land  marine  department  of  the 
Great  American  group  at  the  head 
office  in  Toronto.  He  was  form¬ 
erly  Avith  the  Insurance  Co.  of 
North  America. 


The  Ontario  Motor  League,  the 
largest  automobile  club  in  Canada, 
has  announced  an  increase  in  rates 
plus  an  increase  in  indemnitie.s 
payable.  Among  the  increased 
benefits  is  the  larger  coA'erage  af¬ 
forded  by  the  automobile  per.sonal 
accident  policy  which  goes  to  all 
members.  These  indemnities  range 
from  200''v'  to  300  of  those  of 
the  superseded  policy,  the  prin¬ 
cipal  amount  being  $2,000  and  in¬ 
creasing  to  $3,000  cumulatively  in 
five  years.  The  weekly  benefit  is 
$25.  ' 

The  new  scale  of  membership 
fees  in  the  OML  is  as  follows: 
Membership  (exclusive  of  special 
service)  $7.50;  including  special 
service  $15;  service — only  member¬ 
ship  (per  extra  A’ehicle)  $7.50;  as¬ 
sociate  membership  $2.50. 


POWER  CORP’N  MEETING 

Annual  general  meeting  of 
Power  Corporation  of  Canada  Ltd. 
will  be  held  in  Montreal  (355  St. 
James  St.,  room  103)  on  Friday, 
September  28th  at  11.30  a.m. 


For  the  address  of  your  Imperial  Bank  Branch,  see  your  Telephone  Directory 


association. 


The  Commercial  Insurance  Co. 
of  Newark  and  the  Milwaukee  In¬ 
surance  Co.  of  Wisconsin  have 
been  licensed  in  Canada  for  auto¬ 
mobile  insurance,  in  addition  to 
the  groups  for  which  they  are  al¬ 
ready  registered. 


FREE  MARKET  RATES  OF  CASH  PAYMENTS 

CLRKENT  RATES  OF  FOREIKN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  I’.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
Guardian  Trust  Company,  Montreal 

(iffici.Tl  .Market  Prices  Market  Prices 

r.Duiitry  and  (Juotatimi  Rate  Bid  offered 

ABGENTIN.A  (per  100  pesnsi  .  fS  * 

AfSTRI.V  (per  100  schilliiiRs)  . 

Al'.STRIA  .  Blocked 

liKI.GIVM  (per  100  francs i  .  1 

UH.tZIL  (per  100  cruzeiros)  .  .'i 

C.HILE  (per  100  pesos)  .  1 

COLdMBI.A  (per  100  pesos)  .  |( 

DENM.VHK  (per  100  kroner)  .  1 1 

EGYPT  (per  1  pound)  .  2 

EGYPTIAN  EXPORT  POUNDS  . 

ITM.AM)  (markka  per  I  S  •'M )  .  -'MK.  Z>2 

I'R.ANCE  (francs  per  US  1  .  frs.  ire 

GERMANY  (W.  Zone!  (per  100  D.  marks)  2.) 

GERMAN  SPERRMARKS  DEPOSITED  . 

HOLL-YND  (per  100  Builders)  .  W 

HONG  KONG  (per  100  HK?)  .  17 

INDEX  (per  100  rupeesi  .  21 

I.S'RAEL  (per  1  pound  i  .  2 

IT.M.Y  (lire  per  US  -*1)  .  lire  62) 

NORW.VY'  (per  100  kronor)  .  14 

P.tKIST.VN  (per  100  rupees)  .  30 

PERU  (per  100  soles)  . . 

PORTUG.XL  (per  100  escudos)  .  .3 

SIAM  (per  lOO  bafits)  .  * 

SP.XIN  (per  100  pesetas)  .  9 

STRS.  SETPLE.MENTS  iper  lOO  dollars i  ,32 

SWEDEN  (per  100  kronor)  .  19 

TURKEY  (per  100  lire)  .  3-. 

URUGUAY  (per  100  pesos)  .  42 


Paul  Remillard  has  been  elected 
president  for  1951-52  of  the  Que¬ 
bec  City  Insurance  Brokers'  As¬ 
sociation.  First  vice-president  is 
Aime  Auger  and  second  vice-pres¬ 
ident.  Bruce  N.  Stewart.  Secre¬ 
tary  is  J.  M.  Vaillancourt.  On  the 
board  are  A.  A.  Huot,  Gustave 
Lavigueur,  Alphonse  Protean,  J. 
E.  Paquet,  J.  M.  Poitras. 


an*open  letter 
TO  employers 


The  Ontario  Insurance  Agents' 

Association  is  investigating  an  in¬ 
surance  set-up  in  the  province 
which  theatens  to  develop  into 
something  substantial.  The  as¬ 
sociation  is  acting  on  complaints 
from  agents  regarding  a  bailees 
policy  being  offered  to  members 
of  the  Ontario  Launderers  and 
Dry  Cleaners  Association. 

Full  details  are  not  yet  available, 
and  the  investigation  is  continuing, 
particularly  with  reference  to  the 
companies  which  are  suppo.sed  to 
be  underwriting  the  business,  sev¬ 
eral  of  whom  are  said  to  be  un¬ 
licensed  in  Canada. 

Agents  are  being  asked  to  round 
out  the  investigation  by  reporting  York  Hotel  in  Toronto  on  October 

4  and  5.  It  is  understood  the 
majority  of  the  agents  want  the 
association's  head  office  transfer¬ 
red  back  to  Toronto  from  London, 
Ontario,  to  which  point  it  was 


\rcount 


C.  A.  McKee  has  been  appointed 
liability  manager  for  the  General 
Accident,  succeeding  E.  K.  Scott, 
who  has  been  appointed  production 
manager  in  the  liability  depart¬ 
ment. 


The  Alberta  Insurance  Agents' 
Association  has  asked  the  provin¬ 
cial  insurance  superintendent  to 
recommend  to  his  government  that 
a  section  be  inserted  in  the  In¬ 
surance  Act  prohibiting  the  form¬ 
ation  of  svmthetic  fleets.  The  Al¬ 
berta  agents  also  have  .suggested 


Greenshields  &  Co 

Members:  Montreal  Stock  Exchangg 
The  Toronto  Stock  Exchange  •  Montreal  Curb  Market 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  September 
5th.  shows  total  a.ssets  $15,728,892  lower  than  at  the  end  of  previous 
week  at  $2,434,200,508.  Investments  are  shown  down  $10,118,296 
from  previous  week;  holdings  of  sterling  and  U.S.  Funds  were 
$6,085,498  lower,  while  other  assets  were  up  $438,689.  Deposits 
decreased  $25,690,493;  circulation  was  up  $10,693,694,  while  other 
liabilities  were  $8,000,949  higher. 

In  comparison  with  corre.sponding  week  la-st  year,  total  assets 
are  shown  $115,728,892  higher.  Inve;stments  reveal  an  increase  of 
$238,570,719. 

Circulation  is  up  $67,285,234  from  same  period  last  year  and 
depo.sits  are  shown  $86,335,171  higher.  Comparative  figures  are 
shown  herewith: 

Sp|>t.  I9.M  Aiir.  29,  19.'i1  Cti'Ri'inwk  Cli'Rf  In  yr 


307  Place  d'Arme* 
Montreal 


OTTAWA 


QUEBEC 


SHERBROOKE 


Investment  Advice 
Based  on  Experience 


fill)  lion 
liullion 
iR  nnd  T'.S. 
Currrnrips 


Total  . . 

Subsidiary  Coin 


Advance!  to ;  — 

Chartered  and  Sav.  r»anks 


The  facilities  of  an  organization  direct¬ 
ly  in  touch  with  principal  markets,  and 
with  48  years’  experience  in  under¬ 
writing,  distributing  and  dealing  in 
investment  securities,  are  at  your  dis¬ 
posal  when  you  consult  us. 

Orders  accepted  for  execution 
on  all  stock  exchanges. 


Investments  — 

Ui)  led.  I’  Short  Terni  I 
(hi  Fetl.  iTov.  Securities 
in  Other  SYfurities 


liabilitip:8 


(apita)  f*ai»l  T.'p  ... 

Rest  Fund 

Notes  in  Circulation 

Deposit!  — 

ia»  Fed.  (fovernnient 
<hi  (iharteied  Banks 
ic •  Other  . 


Royal  Securities  Corporation 

Limited 

244  St.  James  St.  W.  330  Bay  Street 

Montreal  Toronto 


Total 

I.labllllifs  (other  rurr.l 
All  Other  Liahllities 


2,434,200,308  2.119,929,400  —13.728,892  +113,728Ji9a 


Total 


loayriim.rii.-? 

100,090.199 

—  6, 999, 2.36 

3.33.097 

fOj.OlO 

4-  00,078 

l,s.',:{.oi7.79(; 

—  i:i. 7.79.899 

88.'.,  K;8.8I7 

-i-  .■i.:{9u.(»92 

Ij,i8:t,7:r2 

t:?.9S2.221 

—  1.713,439 

2,2.S3,(ltX,3.!l 

—  19,113,296 

2.7,00(1,000 

2."».ono.oon 

.'*,220. .‘{SO 

.'..2.3(1.19  4 

—  10.108 

20,807,.')  U 

20.  r.8,8,',.". 

4  f:58.r>8:i 

f,m,2oo..')08 

2. 119,929. too 

-1.3,723.892 

.'i.OOO.OOO 

,",.000,0(M) 

10,(13(1,. 367 

io.o.’*o,:’»r)7 

1,378,131,394 

1,. 367, 490,99(1 

f  in,6(i:i,6iit 

«‘J,:{07.  KM 

120,099.:{70 

— SO,7:{1.909 

')77. 881.1  II 

.  i.7.r»o:{,:t99 

191.1.‘.H,80I 

>10, (>21. 921 

8o;t,7i8,8.'i:i 

889,  i.'tit.ruo 

— 2.',,090. 198 

1  If.  1911. .'122 

I.')2,2:i2..'.0.'. 

—  3,733, 9  i:i 

,32,717,172 

2  4,716,22.3 

4  8,000,919 

New  Merger  Of  ^Developments  In  Western  (Husky  Begins 
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Oil  Companies 


Oil  Fields 


Big  Program 


MINING  MABKCT  RECORD  'Saskatchewan  Government  To 

Trowioctlons  on  TORONTO  STOCK  IXCHANGE _  StlCk  tO  GflS  DlStriDUtlOn  PollCy 


Canadian  Atlantic  Con-  Texaco-McColl  Well  at  Wizard  Lake  May  Challenge 
solidation  of  Atlantic,  Golden  Spike  in  Depth  of  Pay  Zone  — Completion 
Allied  and  Princess  '  of  125  Wells  in  August  Set  a  New  All-time  Record 

-  —  77  Oil  Producers  and  9  Gas  Wells 

H^gary  —  Canadian  Atlantic  |  By  RALPH  B.  WILSON 


PKi  p-a.  all.  p  .  I  Arad.  ran. 

Plans  Drilling  of  50  to  I  .. 


^  \A/  II  •  I  I  I  •  j 

60  Wells  in  Lloydminster  jjj]-  • 

"Black  Oil"  Region  :: 


Allied  and  Princess  jct  a  ixew i\ecora  Black  Oil  Reqion  . 

-  —  77  Oil  Producers  and  9  Gas  Wells  -  Ann.  Rouyn  . 

Atlantic  By  RALPH  B.  WILSON  Special  to  The  Financial  Times 

Oil  Co.  Ltd.  has  been  formed  by _  Calgary  —  Husky  Oil  and  Re-  Ainiarius  _ 

the  merger  of  three  independent  CALGARY  —  Texaco  Exploration  Company  and  McColl-Fron-  Limited  has  begun  its  de- 1  • 

™  'fs  <=»■  -‘s-i  oom.  >  1 


are  Atlantic  Oil  Co.  Ltd.,  Allied  1 


on  pv;d7c;v itdT  anTpr^  j  “P  wS' Win  tvoivl  fh?  «rof  I 

Petroleums  Ltd.  i  374  feet  of  pay  zone  m  the  D3  and  there  is  no  sign  of  water.  Coring  and  between  50  and  60  wells  within  ' 

The  new  comoanv  will  have  is  continuing  and  will  be  carried  on  until  the  water  line  is  the  next  five  months.  AunTa.ru 

net  interest  in  828,710  acres  and  i  plugged  back,  cemented  and  put  on  production.  Affiliated  with  Husky  in  this 

varying  interests  in  75  oil  wells  ^  of  6,268  feet.  project  is  Gate  City  Development,  j  itankfici 


Most  of  the  wells  are  at  Redwater I  Latest  drillstem  test  brought* 


project  is  Gate  City  Development,  j  itankficid 
an  American  firm  from  Omaha,  j  iH^vnlin 


In  association  with  the  Pacific  to  the  surface  in  three  min-  evaiuate  the  D2,  before  deepening  Nebraska,  which  will  put  up  drill- 
Petroleums  group  while  three  sub-  100,000  cubic  in  search  of  D3  reef.  ing  costs  for  those  wells  which  are  itpYiek!’,,,,' ' 


stantial  Atlantic-Leduc  wells  are !  daily  and  oil  in  nine  minutes.  The  Caprona  discovery  is  about  to  be  drilled  on  Husky  lands.  i 

also  in  the  pool.  Par  value  of  At-  j  potential  oil  production  has  mid-way  between  the  16-mile  The  development  drilling  is  be-  j  {('.i,' 
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lantic's  stock  has  been  increased  been  determined, 
from  $1  to  $2.  The  team  —  Texac< 

I  has  two  other  drille; 
Atlantic  shareholders  will  re-  ly;  iji  , 

ceive  one  new  share  for  two  of  the  o, _ 


stretch  separating  the  Stettler  ing  carried  out  in  order  that  Husky  ! 


The  team _ Texaco  -  McColl _ |  ®*8  Valley  oil  fields.  Latest  maj’  take  care  of  its  enarged  mar-  j  iu^r,iuiac 

has  two  other  drillers  underway.  previously  reported  was  ket,  and  in  particular  the  contract  j  ■ 

>f,  cun  from  5,218  to  5,229  feet,  for  with  Canadian  National  Railways.  HrHw/s"^  . 


ceive  one  new  share  for  two  of  the  California  Standard’s  No.  11-11  miuutes.  Natural  gas  flowed  to  Husky  has  agreed  to  supply  the  "''f  •• 

present  company.  The  number  of  Acheson  field  about  surface  in  four  minutes,  and  railway  with  a  maximum  of  2,000,-  iiuff?'  AnU, 

authorized  shares  will  be  increased  J2  miles  northwest  of  Edmonton  flowed  in  43  minutes,  at  rate  000  barrels  of  fuel  oil  annualy  {“•ff-  '  ••• 

to  3,500,000.  Princess  shareholders  ^g^t  wild  Sunday  afternoon  when  30  barrels  hourly.  Pipe  recovery  for  a  period  of  five  years.  HuiidoR 

Will  receive  one  for  four  and  Al-  ^Y\e  threads  of  a  nipple  on  the  3,510  feet  of  clean  oil.  Husky  anticipates  using  three 

lied  one  for  six.  gave  way  under  the  tremen-  ^een  cored  to  5,244  drilling  rigs  in  its  Lloydminster  campileii  ‘.'.‘.'.'J 


The  merged  company  is  a  mem-  dous  pressure.  First  there  was  a  ”0  feet  into  D2,  and  crew  project  which  is  scheduled  to  be  Maiai  t.  .. 

ber  of  the  Pacific  group.  Pacific  shower  of  mud  and  gas,  then  oil  running  test  from  5,229  completed  by  the  end  of  January,  (iaJi'b,",  . 

Petroleums  Ltd.  and  Sunray  Oil  spewed  out  at  a  rate  of  2,700  5,244  feet.  Gravity  of  the  oil  1952.  The  first  rig  is  already  at  ^ . 

Corp.  continue  to  hold  a  substan-  barrels  a  day.  Grain  fields  over  39.8  degrees  API.  work,  and  the  ollyr  two  are  ex-  ([pnl'  iVht, 

tial  interest  in  the  amalgamated  a  three-quarter  mile  radius  were  The  new  Norway  discovery,  pected  to  be  put  to  work  in  the 

firm.  Application  has  been  made  ■  drenched  with  oil  as  it  broke  into  Canadian  Superior-Holt  is  about  very  near  future.  (ihfstpAiiie 

for  listing  in  the  New  York  Curb  |  a  heavy  black  mist  at  the  peak  miles  southwest  of  New  Nor-  Initial  well  in  the  program  has  — • 

Exchange,  and  the  stock  will  be  of  i-s  rise  and  splattered  earth-  town.  Most  recent  drillstem  already  been  completed.  It  is  (iit-irtV'"". 

traded  on  the  Calgary,  Toronto,  [  ward.  The  blowout  sent  a  150-  test,  from  4,631  to  4,641  feet,  Husky-G.C.D.-Till.  That  venture  •• 

Vancouver  stock  exchanges  and  I  foot  length  of  steel  casing  250  0-  80s  flow  in  three  minutes,  completed  drilling  at  1,966  feet,  cwh.  Will  ”.', 

the  Montreal  Curb.  I  feet  into  the  air.  RRd  oil  in  12  minutes.  After  valve  string  of  production  casing  •-''•‘e  ••• 

. — - - 1  ¥  *  had  been  open  for  14  minutes,  oil  was  set  last  weekend. 
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Shfill  Strikes  Oil  Exploratory  and  development  v:a.s  estimated  at  65  Eight  other  well  sites  have  so 

t  H  r  L  il/  II  drilling  operations  reached  an  »>arrels  hourly.  Recovery  was  2,-  Alberta  i.* 

oaSKarcneWan  well  all-tlme  Wgh  in  August  when  125  ”50  feet  of  oil,  no  water.  Coring  gj^jg  ^j^g  Lloydminster  "black  .'•[’•"r'  ' 

-  wells  were  completed,  77  being  0”^  testing  is  being  continued  at  region,  in  the  Blackfoot  and  lio";  SmrM. 

Saskatoon  ■ —  Announcement  is  I  oilwells,  nine  gaswells  while  39  10  foot  intervals.  The  New  Nor-  jjorth  Kitscoty  sectors.  Those  sites 
lade  by  Resources  Minister  J.  H.  |  were  dry  holes.  The  first  eight  way  crude  rated  a  gravity  check  j^g  drilled  by  the  Mountain  (k^Iirn'or 

rockelbank  that  dark  brown  oil  i  months  of  this  year  yielded  509  38  degrees  API.  g^^^^g  ^jg.  ^^g  ^tj^gr  two  con- '  . . 

as  been  struck  at  a  welt  about  successful  oilwells,  48  gas  wells  .  ^  i  j  tract  rigs,  as  soon  as  further  ar- j  cmwshore  ...! 
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made  by  Resources  Minister  J.  H.  '  were  dry  holes.  The  first  eight  way  crude  rated  a  gravity  check  j^g  i,y  the  M 

Brockelbank  that  dark  brown  oil  months  of  this  year  yielded  509  38  degrees  API.  gt^jg  the  other  t\ 

has  been  struck  at  a  well  about  successful  oilwells,  48  gas  Avells  ^  V  V  tract  rigs,  as  soon  as  furt 

55  miles  southwest  of  Regina.  and  208  dry  holes.  The  August  Imperial  Oil  Limited  has  placed  rangements  are  completed. 

The  Shell  Oil  Company’s  well,  score  showed  wells  completed  in  its  Campbell  area  basal  Creta-  _ 

Shelia  Dahinda,  struck  oil  between  50  different  areas  in  the  province,  ceous  oil  discovery  well  on  steady  »  Pm«lii#.Arc 

4,594  and  4,604  feet,  he  said.  Oil  j  Two  oihvell  completions  are  new  Pump  production,  and  the  well  is  j  ■  wo  more  rrOQMCers 

was  bailed  at  a  barrel  an  hour  in  '  discoveries,  one  a  light  crude  oil  averaging  about  nine  barrels  of  ,  Central  ExplorerS 

a  preliminary  test.  It  was  20  '  strike  in  the  Devonian  at  Bashaw  oil  per  day.  The  well,  Imperial-  - 

A.P.I.  gravity  or  better.  sod  the  other  a  heavy  crude  find  Sturgeon  No.  1,  is  about  2t4  miles  Two  more  oil  wells,  one  i 

"It  is  oiiite  a  nromisinp-  sian  ”  'o  the  Bonnvville  area.  west-southwest  of  the  Redwater  Leduc  and  one  in  the  Re 

Mr.  Brockelbank  ^said.  ^  ®  ’  *  (p  Leasehold  Group’s  Campbell  Cre- 1  field,  have  been  brought  in 
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in  the  Bonnvville  area.  |  west-southwest  of 

>(.}(,  i/i  I  Leasehold  Group’s 

I  Crude  oil  production  in  Alberta  taceous  producers. 
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_ ....  _  _  ....  lie  acreage  invoivea  permits  me  |  y  k. 

Ltd,  and  East  Sullivan  Mines  Ltd,  j  the  monthly  allowable  set  by  the  !  pmduction  so  hole  was  plugged  |  jjj.jjjij^g  ^  further  11  wells.  |  (iilllys 

whereby  latter  company  is  ffiven  i  Coiis®i'''ation  Board,  and  a  smaller  ;  back  to  3,810  feet  and  placed  on;  .pj^g  company  now  announces  ! 

a  5-year  working  option  to  ex- ,  allowable  which  went  into  effect  ,  Production  from  the  Cretaceous  .  fjjgf  if  acquired  a  72,520-acre  i  ■  ■ 

plore,  develop  and  exploit  600  acres  i  tor  September.  I  sand.s.  reservation  in  the  Peace  River  |  (;J,Vi.  Annw 

in  the  northeastern  part  of  the  ^  Daily  average  production  foi-  ¥  ^  *  .District,  adjoining  holdings  of 

Centremaque  property  at  depths  ;  the  week  was  125,331  barrels,  Trans-Empire  Oils  Ltd.  have  an- j  Qgj^gjjig^  Fina  Oils  Ltd.  In  as- ; 
below  1,500  feet.  (against  171, .576  barrels  daily  for  (  nounced  acquisition  of  another  80  joggjgfiQj^  others,  the  Com- I Hou.sq. 

The  firm  that  financed  the  re- '  week  ended  Aug.  27  and  64,- (  acres  in  the  Calmar  D2  area  of  |  pgj,y  g|gQ  jjgg  ijeen  successful  in  ; 

cent  Centremaque  diamond  drill- i  ^*3  barrels  daily  for  the  corres- ;  Southwest  Leduc  ^d  that  dHlhng  |  purchasing  Crown  lea.ses  covering  i  •• 

ing  has  agreed  to  finance  imme-  week  last  year.  I  on  one  40-acre  tract  will  begin  qugrter  sections  in  Leduc- 1  ,.«iiii„,  .  ; 

diatelv  further  exnlorafion  work  i  Largest  decrease  was  in  the  |  next  week.  Kavanagh,  three  quarter  section.s  (  — 

on  the  34  adioinjne  claims  com- ' ’’ll  dall.v  I  Trans-Empire  alao  stated  the  ,  Drumhelter  and  two  cpiarter  i  iri;r,'i’''ii..rk 
panv  reports  Results  obtained  ' Moose  Jaw  ne- j  tions  in  Flint  areas.  The  Flint :  ilsrrici.ns  ,  . 

K  eTnsf;.  SoL  Sni  «'»  '»  ’"f*  P-toPi-  “■■P*  1-  flnery  on  which  it  hew  an  option,  j  oo„ag.  lies  approxlmatel.v  3',  rri;;"I:.u.-: 

operation,  near  Ih.  eastern  bound-  i  Pll'i.'’:,”,,  TSf./o'T..  fu  i  a  ...h.t.miai’nii  ’oroduoer  "’."l'  '’T.  "'P'”"’  I  il-Jr-: . 


reservation  in  the  Peace  River  (  (;„|,|.  a,  .,,, 
District,  adjoining  holdings  of 
Canadian  Fina  Oils  Ltd.  In  as-  ; 


■begin  j  fy.g  quarter  sections  in  Leduc-  i 
Kavanagh,  three  quarter  section.s  j 


ary  show  quantities  of  sub-commer 
'  cial  copper  and  zinc,  he  adds. 


^  rels  to  70,841  barrels,  while  Le-  finery  on  which  it  held  an  j  acreage  lie.s  approximately  3'i 

;  ;  due  production  dropped  from  45,-  :  ¥  ¥  ¥  I  j^iies  from  the  recent  oil  di-scovery 

.  '  546  barrels  daily  to  33,149  barrels  I  A  substantial  oil  producer  is  |  Canadian  Superior  Oil  in  Cali- 
■  I  daily.  :  assured  from  the  D3  Devonian  ^  foj.njg 

I  ¥  ¥  ¥  .  zone  for  Canadian  Gulf  Oil  Co.,  j  Drilling  ivill  commence  shortly 

Socony-V  a  c  u  u  m  Exploration  |  in  the  northeast  portion  of  the  ^fjg  g.  Valley  area  w'here  the 


_  B  I  . . .  uescss.  I  —  ,  ,  .  ,  1  in  me  oig  vauev 

Calvan  Buys  brake  ,  Co.,  discoverer  of  the  Duhamel  Stony  Plain  Indian  reserve  w’hich  Qcif^pguy  gj^j  ggse 

In  Bashaw  Region  '  Devonian  oll  area,  about  130  miles  (  also  found  oil  in  the  lower  Creta-  (  quarter  sections  a 

..  .  '  northeast  of  Calgary,  is  running  ceous.  The  well,  Chief  Peacock,  j  product! 

Cal  van  Consolidated  Oil  and  Gas  P^'^uction  tests  at  its  latest  com- (on  a  drillstem  test  gave  a  8as  |  q.j  , 

Company  Limited  has  announced  P^^tion  in  that  oil  pool  and  has  How  in  five  minutes  and  an  oil  i  . . 

ivint  it-  hno  apniiit-Ari  a nr>rr,vi m af s>  spuddcd  anohci’  drilling  vcntuTe.  I  flow  rated  at  30  barrels  an  hour.  _ _ 


that  it  has  acquired  approximate-  apudded 
ly  a  259^1  interest  in  more  than  ■ 

1,000  acres  in  the  Bashaw  area.  I  Albert 
The  constantly  expanding  land  pic-  ■  ''"oni^ 
ture  of  Calvan  show’s  the  bulk  of  ®ontinuii 
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ij;  HI  i  In  later  tests  the  oil  flow  was  in- 

Alberta’s  two  most  recent  De-  !  creased  to  75  barrels  an  hour. 

vonian  oil  discovery  w'ells  are  |  -  - - 

continuing  to  core  and  test  in  the  |  Kayrand  Pr6pareS  Fof 
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the  new  holdings  centred  south  '  horizon,  and  neither  well  has  IJ|•#|0|»Q|iQ^IH#|  DevelODIlICnt  been  signed  by  : 

and  slightly  west  of  the  Bashaw'-'"®*'  ®0countered  the  water  line  u  ___  ”  -Tungsten  Corporation  of  Canada  Ken-  Add.  ... 

D-3  reef  discovery.  ^  in  that  zone.^ Canadian  Gulf  Oil  ^avrand  Mininc  &  Develop- ! 
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D-3  reef  discovery.  I*"  ^hat  zone.  Canadian  Gulf  Oil  Minimr  &  Develop-  T”*' ”• 

„  ,  ,  u  L  •  4  4  •  Company’s  Caprona  discovery,  ^  8  u  ^  post  Islands  group  of  claims.  It  I  Kirk.  Mud.  ... 

C^van  has  a  half  mterest  m  I  g^gut  90  miles  northea.st  of  Cal-  ment  Company  has  purchased  a  planned  previously  to  i -■ 

^S.D.  .s  4  and  5,  Section  31-41-22,  I  gg  gpg^,^  g„d  complete  m>n>n8  P’a^L  and  plans  ^  program  about 

West  of  the  4th^  This  IS  the  same  ■  tggted  55  feet  of  D2  productive  *"  begin  underground  develop-  (  into  ' V"'" 

section  m  W’hich  the  Bashaw  D-3  |  g^g^jg^  g^^  j,  currently  testing  '"^nt  on  its  copper  P«  0P®rty  on  I  I  kirue  Lin^.  . . 

strike  was  made  by  American  Le-  g^  additional  15  foot  interval.  Merrill  Island,  Chibougamau  dis-  continuing  shortages  of  parts,  l-iltr^vh.ue  ■ 

due  a  few  weeks  ago.  The  farthest  ¥  ¥  ¥  t'-*®*-  Qo®^®®’  aoon  as  the  |  delayed  ,  {.'ak,':  Wns;*  .i! 

parcel  is  4  miles  away  from  the'  ^he  Canadian  Superior  Oil  of  ®quipment  can  be  nioved  to  the  ;  production,  and 

Discovery  well.  !  California  Ltd.  discovery  at  New  property  and  erected.  ,  .  since  holes  already  have  been  l  ai.a  (.ad.  ... 

The  second  American  Leduc  well  i  Norway,  about  125  miles  north-  f  total  of  06  diamond  |  gp^^ted,  the  company  has  decided  i  {.'i'vano  . ’’1 1 

is  now  nearing  D-2  around  5,400  northeast  of  Calgarv,  has  opened  boles,  consisting  of  21..  14  teet  01  |  start  diamond  drilling  without  ’  (■'‘iifi*  . 

feet.  Officials  .say  that  all  markers  and  te.sted  over  36  feet  of  D2  diamond  drilling,  '’ave  been  com- ^  i  i,,.xh^^  ^ 

have  been  in  alignment  with  the  ■  water-free  oil  pay  zone.  Coring  pleted  on  the  piopeity,  anci  in-  |  jg  expected  this  drilling  ^  i.mn'-Kn  . 

Discovery.  The  well  rated  5,000  and  testing  will  be  continued  at  dicated  200,000  tons  of  ore  to  ^  '  gjjggg’gf  undertaking  will  get  ["'.’'.'i 

(barrels  a  day  on  a  12-inch  choke,  both  discoveries  in  order  to  fully  depth  of  250  feet.  The  ore  ^°0®  ;  underway  this  W’eek.  (  Mii(iiss;i  . 

_ _ _ '  has  been  outlined  for  a  length  I  a'  '  '  .  ,,„„„„_4  !  .Mhi-MoikiI'I  ••• 


tells  the  tritih 
WHISKY 


.ooT  SO  I  The  first  part  of  the  present  '  . . 

'  f.pt  !  P^S^’ani  is  designed  to  explore  j . 

in  width.  Of  thus  i®ng  'i  600  f®et :  p^^  ^  proposed ! 

ha.s  been  dulled  in  detail,  out  ,  ^  ^  jgvel  in  the  No.  2  Shaft,  in  j •  •  • 

lininer  200,000  tons  of  ore  with  I  .  jj.4.  ,  Mnu'Di't 

I  lining  Jiuu.v  .  order  to  provide  additional  in- ;  vaiai  tu- 

I  an  aveiage  \  h  .  ‘  '  I  fg,.mation  before  an  extended  de- 

'saying  approximately  m  .  4, _ Macaian 


saying  appioxima  e  >  (  velopment  is  undertaken  on  these  (  Ma"i'i'„.1I,',r  ,(  (( 

copper  and  zinc  or  an  average  of  .  ,  .  Man  us  . 

$10  ner  ton.  Some  gold  and  .silver  .  I,  ,  ,  f  '  Miiiui'""  ... 

^  pel  During  the  .second  pha.se  of  the  MiIuI.m;.-  .... 


values  are  pie.sent,  but  are  erratic  |  * 

and  have  not  been  included  in  the  *  ^  °  . 


averages. 

Company'.s  engineers  have  re¬ 
commended  that  an  exploratory 
shaft  be  sunk  on  the  main  zone, 


diamond  drilling  program  it  i.s  u';., 
planned  to  explore  a  section  Ml.\iainia.- 
which  had  been  lii,ghly  regarded  ' 

as  a  possible  new  area  by  inde-  mmuIuui.h 
pendent  geologist.s  who  had  pre-  . 
viouslv  examined  the  property  and  ,  .Mindn"  Vui 


"  ,,  .  I  viouslv  examined  the  properly  ana  ,  , Mindn  Voiia 

to  prove  up  the  ind.ca  ed  o.e  and  (^^^^  recommended  drilling  at  the  • 

fflrrv  niit  deeper  development.  i  .  „  _  ^  - _  j  Montmibjni 


Montreal  Curb  Market 

Ilellr  <;hU)oUK.  .23  .29  .2oVr 

Knierald  Minini(  1..38  1.26  1  26  I 

IVnn  (Inhalt  . .  .."»3  ..*>3  ..'3  i 

IVrshoourt  .  . .  .79  .62  .62 

Uue.  Smi'lt.  '  .VVj  .12 
•  Ihleniont  ....  .96Vi5 

I  Wendell  ..  ...  ..">7  .40  .13  , 

j  Weedoii  Pyrites  .61  .38  | 

''  I  Chibougamau  Explorers 
!  Lengthens  Ore  Zone 

I  Two  additional  holes  have  in- 
I  creased  the  known  length  of  Chi¬ 
bougamau  Explorers’  main  zone  to 
■*  900  ft.  with  both  ends  still  open. 

Drill  holes  No.  23  and  24  have  both 
f  returned  good  intersections.  i 

‘  Hole  No.  23  returned  22.6  ft.  of  ; 
core  from  152.4  to  175.0  ft.  with  ^ 
combined  values  of  $11.32  in  gold 
,j’  and  copper.  No.  24,  the  most  east- 
K  erly  hole,  gave  a  13.3-ft.  inter.sec- 
^  tion  averaging  1.77  o''.s.  in  gold 
($61.95  at  $35.  goldl.  No  values  in 
i  copper  was  reported. 

■i  I  The  Chibougamau  Explorers : 
property  is  in  Dauversiere  and 
j  Rohault  twps.,  Chibougamau  area, 
j  Northwestern  Quebec.  The  main  ' 
zone  stikes  slightly  south  of  east 
I  to  the  shore  of  Norhart  Lake 
j  About  850  ft.  west  of  the  known 
900-ft.  section  its  possible  exten- 
'  sion  has  picked  up  in  a  trench,  [ 

I  while  to  the  east  1,000  ft.  of  pro-' 

'  jected  length  lie.s  open  under  the 
lake.  Holes  23  and  24  were  fan- 
(  ned  out  from  the  shore  to  cut  the  ! 

I  zone  beneath  it,  and  after  the 
I  freeze  -  up  the  company  plans  to 
i  do  further  drilling  along  strike  ; 

!  from  the  ice.  Further  drilling  will 
'  also  be  done  to  the  west  on  this 
zone,  and  alao  on  No.  1  vein  a  short 
■  distance  to  the  north  of  the  main 
zone.  I 

'  B*A  Oil,  Cities  Service 
Find  May  Be  New  Field 

I  British  American  and  Cities  Ser-  [ 

:  vice  have  discovered  what  appears  ; 

( to  be  a  new  oil  field  near  Clive,  j 
'  Alberta,  about  30  miles  northeast  | 

I  of  Red  Deer.  The  well,  Clive  No.  ' 

'  1,  is  located  on  L.S.D.  13,  Section  ' 

!  16,  Township  40,  Range  24,  west! 

I  of  the  4th  meridian.  j 

I  The  well  found  the  top  of  the 
D-2  at  a  depth  of  6190  feet  and  ^ 
the  first  D-2  porosity  at  a  depth 
I  of  6227  feet.  On  a  15-minute  for-  ' 
mation  test  of  the  interval  6227  ’ 

I  to  62.31  feet  the  well  had  gas  to 
the  surface  in  3  minutes  at  a  rate 
I  of  400.000  cubic  feet  per  day.  Oil  i 
reached  the  surface  in  12  minute.s  ; 
at  a  rate  in  excess  of  50  barrels! 

.  per  hour.  Recovery  in  the  drill 
pipe  consisted  of  2830  feet  of  38.8 
gravity  oil  with  no  water. 


i  (  (Special  to  The  Financial  Times)  |  "The  people  of  Saskatchewan 
I  Winnipeg  —  With  various  ele-  j  have  reason  to  look  askance  at 
!  j  ments  of  the  C.C.F.  rallying  to  its  |  their  government  for  putting  ob- 
support,  the  Saskatchewan  gov-  ;  stacles  in  the  way  of  encouraging 
I  ernment  has  shown  no  signs  of  re-  j  the  development  of  the  natural  re- 
'  ceding  from  its  position  that  the  i  sources  with  its  attendant  bene- 
1  distribution  and  .sale  of  gas  in  the  i  fits  as  Alberta  has  done  at  the 
j  province  is  to  be  a  public  mono-  ;  very  time  when  real  progress 
poly.  seemed  to  be  just  around  the  cor- 

(  Party  spokesmen  stoutly  con-  ner.” 

!  tend  however,  that  the  numerous  - - 

:  companies  drilling  for  ou  in  the  |  jj  Production  In 
1  province  have  nothing  to  fear.  The  I  «  a  •  ^  ^ 

I  government  will  live  up  to  its  j  AugUSt  Again  StfiOdy 

I  agreements.  I  - 

'  But  the  Leader- Post  in  Regina  ;  Sigma  Mines  (Quebec)  Ltd.  re- 
has  pointed  out  editorially  that !  ports  bullion  output  in  August 
:  when  the  C.C.F.  took  office  in  |  ygiued  at  $238,294  as  compared 

I  1944,  Alberta  did  not  have  much  i  ...  ..i..  •<>9o 

...  -  ,  ,  J  ;  with  $231,562  in  July  and  $239,- 

-  more  in  the  way  of  developed  oil 

j  resources  than  Saskatchewan.  The  August  last  year.  During 

i  oil  ascendancy  of  the  foothills  [  the  month  36,053  tons  of  ore  were 
I  province  was  a  development  since  ;  milled  with  average  recovery  of 
the  socialists  came  into  power  in  (  gi  compared  with  July’s  34,- 

Sa.skatchewan.  „  '  813  tons  and  recovery  of  $6.65, 

,  "Thus  in  1944”  the  Leader-Post  ,  •' 

'  says,  "private  enterprise  in  Albei-  '  For  the  first  eight  months  of 
:  ta  and  Socialist  enterprise  in  Sas-  ;  this  year  there  were  278,439  tons 
katchewan  started  virtually  from  ;  of  ore  milled  with  recovery  of 
i  scratch  to  prove  what  each  could  ,$1,822,726  or  $6.54  against  281, 
do.  A  comparison  of  the  respective  i  $1,885,897  or  $6.70  a  ton 

positions  of  Alberta  and  Saskat- 1 
I  chewan  today  definitely  estab-  j  1950. 

I  lishes  private  enterprise  as  the  !  '.jgB.  .nj....  i  ,  =angi--g— as 

winner,  even  before  Socialism  was  • 
able  to  get  away  from  the  start- 1 
!  ing  post. 

I  "After  its  near  escape  from  de-  ( 

'  feat  in  1948,  the  C.C.F.  govern-  j 

:  ment  seemed  to  ftai’e  had  a  change  I  PA 

I  of  mind.  Overtures  w’ere  made  to  j 
i  private  capital,  and  assurances  I 
!  were  given  that  it  safely  could  I 
!  venture  on  Saskatchewan  socialist  ! 

ground  to  seek  oil.  Sums  variously  | 

■  estimated  between  $10,000,000  and  ^ 

^  $20,000,000  are  being  expended  j 
I  this  year  on  oil  and  gas  explora-  | 

No  Doubt  Of  Kf feels  ( jk  VVV  ^ 

The  Leader-Post  h.a.s  no  doubts  ' 
at  all  about  what  the  effects  will  ' 
be  of  the  recent  announcement  of  nhii 

the  government’s  policy  on  gas  (  ,  ^ 

will  be.  Asserting  that  the  state-  ■  x 

ment  had  already  "arou.sed  doubts  i  '  4' 

and  consternation  in  private  enter-  'V  j 

prise  ranks”,  it  declares:  4)  j  Y,  >‘3g| 

"This  declaration  certainly  will  .  1 

put  a  damper  on  the  .search  for  : 
gas  by  private  in- i 

dications  are  it  may  have  the  same  HH  A  vJ||alaL 

effect  on  the  oil  quest.  The  people  A  |  I  I  I  |  I 

are  entitled  to  know  if  this  means  |V  V  I  I  ^ 

a  return  by  the  C.C.F.  to  its  es-  . 

pousal  sociali.sm  despite  the  de-  ' 

monstration  in  the  years  ' 

in  Alberta  of  | 

private  operating  un- 

der  government  controls.  ' 


vj 


Let  the  CANADIAN  PACIFIC 
DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 
"STRIKE  CFF"  THE  FACTS  FOR  YOU 

For  up-to-date  facts  about  the  availability  of  Canadian  Labour^ 
Haw  Material.s,  Power,  Plant  Sites  and  Transportation  .  .  • 
consult  Canadian  Pacific’.s  Department  of  Industrial  Develop¬ 
ment.  Our  fund  of  information,  always  available,  will  help 
"strike  oil”  your  industrial  expansion  jiroblenis.  Last  vear  we 
were  instriuncntal  in  bel|)ing  many  firm.s  to  esta\lish  or 
expand  operations  in  Canada.  May  we  assist  you  —  without 
charge  or  obligation  —  promptly,  privately?  Phone,  wire  or 
write  today. 


MONTREAL  •  TORONTO  •  WINNIPEG  •  CALGARY  •  VANCOUVER  •  LONDON,  ENG. 


iW 


flit  Seagram’.s  "83”  to  wP 
the  water  test.  Water,  vJAH9S^__ 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 

Seagrams  “SS” 

Scapvaiu'$jz,../,^5urc 


carry  out  deeper  development. 

Lake  Surprise  Assays 
Indieafe  High  Values 

Toronto.  —  Assays  have  now 
been  received  from  214  samples 


greatefllt  curvature  of  the  forma-  m\ Ihhdkiup 
♦  ;  Np«iis 


Ascot  Earnings  For 
August  Up  Sharply 


j  Lake  Surpri.se  Mine  Limited  m  | 
the  Omincca  Mining  Division,  I  ‘ 

'  reports  E.  D.  Hinch.  vice-presid-  .  ■ 


lepoius  j:..  .  .  1  •  output  of  .$131,000,  and  June  w'as  !  VI, 

ent  and  general  manage.  *^®  |  ,20.890  and  $11.3,283  respectively.  :  Ni*'" 
samples  were  aken  from  every  j  ^  No.'-a.  m.f  . 

expo.sme  ou  the  pi'opeily,  ^  .. 


j  New 

Khi  . 

.Ol'u 

.01'^ 

.04  U 

!  New 

(!al . 

3.19 

3.09 

3.10 

1  \ew' 

nicken. 

i.:'i 

1.'23 

1..30 

1  N. 

ftolflvue 

..3tl 

.,3.3».. 

..37 

V. 

Huali.  Mai 

.98 

.06 

.07*5 

!  New 

J.isnn 

13'  . 

.t3'-. 

.13'... 

1  N 

ijiKiierre 

.09", 

.09 

.09 

1  New 

Itind 

1.70 

1  ..55 

1.69 

’  New 

.Mar. 

.961 4 

.96 

.96 

\. 

Morrison 

.82 

.59", 

.81 

1  N 

Mosher  .. 

.3,3 

.29 

.30 

I  New 

Norse, 

.IP-. 

.99 

.99 

New 

Nor/. 

.16 

.H 

M'a 

New 

Hon>  n 

.05 

.05 

.95 

!  New 

■|  hurli. 

.fl8‘-. 

.f)8 

.(,8 

(  Ml> 

Velio 

94'.. 

.01** 

9|i; 

:  suria.  e  and  undergromul.  and  a.v  ,  to  boast  Sepleuiber  net  to  !  . 

not  U)  be  (ontiiset  with  tlie  a’’-  I  ^,-1  ween  $71,0(10  and  $75,000.  | -^  (i.ii/M.n 

'  SHVS  of  llie  .stockpiled  high  grade  i  _  ^  .Sui  1 1  Iid  u 

'  *  I  .1  .•  •  1  '  •  .  i  ■  1  .Niiith.  iil-ii. 

I  material  on  the  surlace  previously  ^  an  approximate  combined  aver’-  Ixotihlaiiii 
annoiineed,  he  stated.  'I'he  l  esulls  ;  age  value  of  $40.00  per  Ion  in  ‘ 

(of  the  samiiling  are  now  being  I  gold  and  silver.  'I’lie  goUl  a.ssuys  |  u’llcl.'ii 
'  I'orielated  into  a  geologieal  ,  map  j  ranged  up  to  11.46  ounces  to  Die  ; 
to  be  used  a.s  a  guide  in  the  cur-  ton  and  the  silver  up  to  15.40  riidiniiimis 

rent  .surface  and  underground  ^  ouiiees.  Lead  assays  ranged  up  to 

I  developninet  progiani.  *  7.90  per  cent  (approximately 

The  214  sample.s  averageil  1,0.5  $28.00  per  toni  and  the  zinc  re-  [’loidei 

ounce.s  gold  to  th"  ton  and  1.18  turns  ranged  up  to  13  pe)  cent  l■al(.^I)rd 
j  ounce.s  silver  to  the  ton.  giving  (approximately  $.50.00  per  tonl.  i 


Brothers  under  the  skin? 

The  BLACK  and  GRAY  SQUIRRELS  are  more 
closely  related  than  you’d  imagine. 

Contrary  to  most  beliefs  they  are  not  different 
species,  but  rather  color  phases  of  the  same 
animal.  Both  colors  may  occur  in  the  some  family. 

This  series  of  unusual  natural  facts  is  presented  by 
Carling's  in  order  to  promote  a  keener  interest  in  our 
wildlife  and  its  protection.  Once  you're  acquainted 
with  nature,  you'll  wont  to  keep  it  unspoiled. 


YOURS  TO  P  R  O  T  E  C  T  .  .  .  Y  O  U  R  S  TO  ENJOY 


CARLING’S 

THI  CARLING  BREWERIiS  LIMITED 

WA^IRLOO,  ONTARIO 
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'  Varn. 

>er  Share  TMTideixl 


2.97 

1.00 

12.02 

1.50 

2.88 

1.00* 

1.06 

0.30 

6.53 

3.00  + 

.50 

8.12 

..50* 

1.50 

.40* 

185.18 

7.00 

1.58 

27.90 

5.00 

. 

3.00 

1.56 

.40 

7..50 

1.50 

4.29 

1.,50t 

.75 

.5,86 

2.00* 

€6.31 

5.00 

4,18 

1.00 

6.51 

1.00- 

1.00 

2.47 

1.60 

4.81 

1.00 

5.71 

2.00- 

.50 

198.34 

4.75 

161.20 

4.00 

2.02 

1.70* 

9.12 

2.50 

1.38 

1.00 

21.62 

5.00 

4.19 

1.40- 

.35 

32.70 

3.00  + 

1.00 

28.41 

2,00 

7.39 

3.00 

299.77 

4.00 

Abitibi  P&P  Co. 

do  2nd  Pfd. 
Anplo-Cdn.  P&P 
Anglo-Nfld.  D. 
Bathurst  P&P  ‘A' 
do  B- 

B.C.  Fore.«t 
R.C.  P&P  Pfd 
Brown  Co.  Com. 
do  1st  Pfd. 
2nd  Pfd. 

('an.  West  Lum 
('an.  Wireb'd  ’A’ 
Cons.  Paper 
Cor.  Ppr  Com. 
do  Pfd. 

Donnacona  Paper 
Donohue  Bros. 
Dryden  Paper 
Eddy  Paper  'A' 
Fraser  Co's  Com. 

do  Pfd. 

Gair  Co.  Pfd. 

Gt.  Lkes  Ppr  Com 
do  'A' 

Mender.  Ppr  Cm 
do  Pfd. 

Hinde  &  Dauch 
Howard  Smith  Co 
do  Pfd. 

Inter.  Paper  Com. 
do  Pfd. 


9.99 

..50-  .10 

MacMillan 

•A' 

3.11 

,50-  .10 

do 

•B' 

11.76 

3.50* 

Mersey  Paper 

4.09 

2.00* 

Min.  &  Ont. 

Ppr 

6.85 

4.50* 

Powell  River 

4.12 

1.50-  1.50 

Price  Bros.  Com.. 

184.75 

4.00 

do  Pfd. 

..10* 

1.00 

0.80 

1.00 

.20-  .O.'i 


.10 

1.00- 

.20 

.45 

1.50  + 

.51 

3.00* 

1.20 

0.50 

4.00 

3.00 

1.25- 

.50 

5.00 

.80 

1.00 

3.00 

6.00 

8.00  + 

4.00 

1.36 

.3.38 

8.60 

6.83 

0.82 

11.81 

31.74 

4.91 

a-2.15'2 


0.50* 

2.00 
0.2.3  * 

0..30 

1.60 

0.80 

0.50* 

1.00 

1.50 

1.60-  1.00 
.20* 

4. .50* 
2.00-  .50 

4.50 
1.00 


4.43 

0.20 

0.11 

1.08 

0.20- 

.25 

12.16 

1.00* 

.5,67 

1  35* 

2. 52 

.  .  . 

4.81 

0.60 

0.04 

31.85 

2.00- 

1.00 

11.85 

2.00- 

1.00 

3.71 

1,00- 

.25 

28.05 

5.00 

0.40 

.20- 

.05 

2.77 

0.70 

3.17 

.80 

1.53 

..50- 

.25 

6.25 

].12'o 

* 

1.82 

-50 

0.67 

.40 

10.86 

2.00* 

68.93 

4. .50 

4.03 

1.00- 

.50 

3.33 

30.91 

5.00 

1.95 

1.00 

2.39 

1.00 

2.17 

1.00- 

1.00 

0.13 

1.85* 

0.01 

1.77 

0.60 

1.90 

1..50  i 

.50 

4.25 

1.60- 

.40 

4.55 

4.00-r 

2.00 

202.56 

7.00 

4.03 

1.95* 

4.96 

1.00 

8.59 

1.10- 

.20 

31.40 

2.00- 

1.00 

2.06 

1.00 

2.88 

1  00  • 

.22' 

1.69 

.70* 

3.88 

1.80  . 

.30 

3.89 

.80- 

.20 

3.89 

.80- 

.20 

30.98 

1..50 

4.06 

2.79 

.75  * 

4.05 

.60  - 

,15 

1.29 

.70 

1.64 

.40 

5.09 

,80 

2.43 

2. '20* 

PI 

5.71 

2.25 

1.53 

2.00 

4.51 

2.00 

34.53 

4.75 

34..53 

4.00 

2.10 

1.60 

0.06 

0.68 

.60 

S0.73 

5.00 

4.09 

8.00 

4,00 

39.00 

2.12d 

0.71d 

Rolland  Paper  Co. 
do  Pfd. 

St.  Lawr.  Corp. 

,T.  C.  Wilson 


.Mgoma  Steel 
Amal.  Elect. 

Atlas  Steels 
Beatty  Bros. 

.John  Bert.  -A’ 

do  B' 

Bickle-Sgrv 
Burlingston  Steel 
Bur.  Drv  Dck  'A' 
Can.  f‘&  F  'A' 
do  B' 

Can.  Iron  Fdries 
Can.  Machinery 
Can.  W  &  C  'A' 
do  'B' 

Cdn.  Bronze  Co. 
do  Pfd. 

Cdn.  C  &  F  Co. 

do  A' 

Cdn.  Fair.  Co. 

do  Pfd. 

Cdn.  Gen.  Elec. 
Cdn.  Ice  Machinery 
do  ‘A’ 

Cdn.  Ingers.-Rnd 
Cdn.  Locomotive 
Cdn.  Marconi 
Cdn.  Vickers 
Cdn.  Westinghouse 
Chatco  Steel  Com. 
do  Pfd. 

Cockshutt  Plow 
Coghlin  B.  J. 

Craig  Bit 
Disher  Steel  Co. 

do  A' 

Dom.  Bridge 
Dom.  Electrohome 
Dom.  Engineer. 
Dom.  Fdries  Co. 
do  Pfd. 

Dom.  Steel  &  C 
Dom.  Struct.  Steel 
Eastern  Steel 
Easy  Washing 
Empire  Brass  ‘A' 
Enamel  &  Heat. 
Fittings  Ltd.  Co. 

do  -A' 

Flash  Fasten. 

Ford  of  Can.  '.A' 
do  B' 

Gen.  Stl  Wres  Co. 
do  Pfd. 

Greening  Wiie 
Hahn  Brass  Co. 

do  -A' 

Hamilton  Bridge 
Hayes  Steel 
Ingersoll  Mach. 
.John  Inglis 
Inter.  Met.  '.A' 
do  Pfd. 
Kelvinator 
McKinnon  Struct 
do  Pfd. 

.Massey  Harris 
Maxwell  Ltd. 
.Mitchell  Robt. 

Mtl.  Locomotive 
.Morrison  Brass 
.Mt.  Royal  Metals 
Nat.  Steel  Car 
Niagara  Wire  Wv 
Ontario  Stl  Co. 

do  Pfd. 

Page  Hersey 
Pressed  Metals 
Renold-Cov.  '.A' 
Robertson  P.  L. 
Russell  Ind. 
Sangamo  Co. 

Sarnia  Bridge 
Slater  Co..  N. 

Steel  Co.  of  Can. 
do  Pfd. 

Stowell  Screw  ‘.A‘ 
do  'B' 

Tor.  Iron  Co. 

do  A' 

United  Steel 
Waterous  Com. 

do  A' 

Westeel  Prod. 


.Anglo-Cn.  Tl.  Pfd. 
Bell  Telephone 
Brazilian 
B.C.  Elect.  Pfd. 
do  Pfd. 

B.C.  Power  '.A' 
do  'B' 

Can.  Nor.  Power 
Cdn.  Util.  Pfd. 
Consumers  Gas 
East  Kootenay  C. 
do  Pfd. 

For.  Pwr.  Secs, 
do  Pfd. 


1950- 

1951 

i9:.(»- 

19.i1 

Cii  rrpnt 

Yield 

Hlsh 

la)W 

Prior 

% 

SECURITIES 

22%  18% 

20 

5.00 

25% 

22% 

25 

6.00 

34  >2 

31% 

34% 

2.90 

14 

8 

12% 

2.40 

54  >4 

24% 

54 

6.48 

36 

6% 

36 

1.39 

9'* 

2% 

9% 

4.33 

197'2 

102 

104 '2 

6.70 

16-% 

3.25 

16% 

123 

96 

120 

4.17 

53  >2 

47 

52 

5.77 

12% 

3'2 

12% 

3.11 

36 

24% 

35 

4.29 

40% 

17% 

39 'a 

5.70 

32  >2 

21 

31 

6.45 

102 

98% 

100 

5.00 

33 

15% 

33 

3.03 

42 

15 

42 

4.76 

36’2 

15 

36 

4.45 

26 

15'* 

25 

4.00 

64% 

24% 

62 

4.03 

103 '2 

98 

102 

4.66 

98'r 

94 

98 

4.08 

1 7  ‘r 

16 

17% 

9.51 

40 

51 

4,90 

12 

9 

14 

7.14 

so 

65 

70 

7.14 

31 

15 

29*2 

5.94 

110 

34% 

107 

3.74 

50 ' 2 

4.3 

47 

4.25 

64 

37% 

57 

5.26 

117 

107 

28% 

9'2 

27  >2 

2.18 

28 

7% 

27^3 

2.18 

116 

50 

88 

3.98 

34 

17% 

31 's 

6.42 

88% 

42% 

88 

5.12 

36% 

25 

32 

9.37 

101% 

95 

97 

4.12 

21% 

6 

18'2 

3.21 

89 

80 

49 

12% 

47% 

11% 

9 

8% 

7.06 

['RITIES 

.55%  13% 

55% 

14 

4 

10% 

2.85 

24% 

7'2 

24% 

4.0'2 

14 

9*2 

12% 

8.42 

24% 

16 ’2 

12 

6% 

2.00 

1.75 

1.80 

5.56 

23 

14% 

20% 

5.96 

9% 

7 

7% 

5.71 

33 

25 

29 

6.94 

75 

40 

65 

4.62 

35 

19 

21 

5.71 

8 

5% 

7 

7.14 

1.50 

80 

1.50 

2,66 

76 

30'* 

75 

4.00 

34% 

22'2 

34% 

5.11 

106 

102% 

17% 

10 

15% 

5.08 

19 

14 

17% 

5.72 

64 

39 

64 

4.69 

139 

119 

120 

5.00 

405 

250 

405 

2.96 

4 

3% 

3% 

10% 

8% 

10 

8.00 

90 

60 

90 

7.22 

36 

22 

35 

5.72 

5 1 2 

2.75 

3.75 

.  .  . 

22% 

11% 

20% 

2.44 

82 

oT 

80% 

2.49 

14% 

7% 

9% 

2.. 58 

8% 

6 

8 

6.25 

41% 

13% 

41% 

3.88 

14% 

10 

13% 

6.04 

9% 

5 

0*4 

9.52 

21 

12 

18 

5.55 

25 

20 

24% 

6.12 

67 

39'2 

63 

4.13 

5'« 

2 

2.75 

7.27 

109% 

50 

108 

4,16 

Earn. 

per  Share  Dividend 

1.54  0.90* 

1.31  1.00 

5.85  0.40 

34.48  4.25 

1,98  1.20+  .25 

10.62  2.00 
10.62  2.25 

2.00  1.60 
17.29  6.00 

0.60d  1.20 
0.78  2.50 

1.85  0.65* 

11.17  3.00 

4.61  1.00 

0.96d  . 

158.99  7.00 

2.44  1.50* 

32.52  5.00 


i».>0- 

IS.Sl  Ciirrenl 
liOW  Price 


Yield  Earn 
c'd  per  Share  Dividend 


I9.M)- 

IM.tl  Current 
l/)W  Price 


Earn 

per  Share  Dividend 


1.00 

0.60  +  0.10 
0.70 
0.40 
1.00 
1.20 

0.60  +  0.30 
0.90* 

0.80  +  0.20 
1.50 

0.80  +  0.20 
2.40 


2.80-0.50 

1.20 

1.50 

1.00 


Prov.  Transport  16 
Quebec  Power  21 

Que.  Tel.  “A”  Hit 

Sag'n’y  Pwr.  Pfd.  104 
Shawinig.  Com.  39 
do  4%  Pfd.  484 
do  44^r  Pfd.  534 
So.  Can.  Pwr.  Com.  274 
do  Pfd.  120 

Twin  City  R.T.  134 

do  Pfd.  524 

Union  Gas  223* 

United  Fuel  “A"  59 

do  -‘B”  284 

United  Securities  43 

West.  Kootny  Pfd.  174 
Winnpg  Elec.  Com.  464 
do  Pfd.  101 

TEXTILES  SECURITIES 
Bates  &  Innes  184 
Belding-Corticelli  20 
do  Pfd.  18  4 

Biltmore  Hats  8 

do  "A”  17 

Bnick  Mills  "A"  24 

do  "B"  14  4 

Butterfly  Hose  lA** 
Caldwell  Linen  Com.  17 
do  1st  Pfd.  32  4 

do  2nd  Pfd.  18 

Candn.  Celanese  68 
do  1st  Pfd.  40 

do  2nd  Pfd.  25  4 

Cdn.  Converters  ".A"  9  4 
do  "B"  9 

Cdn.  Cottons  Com.  90 
do  Pfd.  314 

Cdn.  Silk  34  4 

Celtic  Knitting  IS 
Circle  Bar  Com.  10 

do  "A”  17 

Cons.  Text.  Com.  26''8 
do  Pfd.  20 

Cosmos  Imperial  28 
Dom.  Corset  14  4 

Dom.  Fabrics  Com.  15  4 
do  2nd  Pfd.  31 '-2 
Dom.  Textile  16  4 

do  Pfd.  176 

Dom.  Woollens  19  4 
Esmond  Mills  Pfd.  21 ’j 
Fibre  Prod.  Com.  13 
do  Pfd.  9 

Hamilton  Cotton  294 
Harding  (Carpets  124 
Hubbard  Felt  Com.  17 
do  “A"  18 

London  Hos.  Com.  7 
do  "A"  10 '2 

Mercury  Mills  6 

Monarch  Knit.  Com.  23 
do  Pfd,  100 

Nat.  Hosierv  "A"  304 


1«% 

12 

14% 

6.32 

4.31 

1.20 

21 

16 

18% 

5.41 

35.04 

5.00 

13% 

9% 

13  Va 

2.96 

0.21d 

. . 

104 

98 

98% 

4.32 

1.70 

2.50 

39 

22 

39% 

3.71 

22.33 

0.50 

48% 

43 

45  % 

4.39 

22.03 

2.00  +  6.75 

53% 

47% 

50  % 

4.45 

3.81 

0.75 

27% 

19 

26 

6.16 

3.07 

0.75 

13% 

9'% 

It 

.52% 

52% 

22  ■% 

13% 

19% 

59 

52% 

56 

28% 

20 

20 

43 

10 

174 

174 

46% 

30 

.39% 

101 

99 

100 

1.00  +  1.60 
2.00 
0.10 
2.50 
1.00 
1.30 
1.50* 
2.50* 

0.80  +  0.15 
0.45* 
2,00+  .75 


do  Pfd. 

105 

100  Va 

100 

5.00 

4.06 

1.00 

Blue  Ribbon  Com. 

28 

12% 

22 

7.81 

2..50 

do  Pfd. 

57 

50 

52 

10.06 

3.32 

1.25 

Bowes  Co. 

‘A’ 

10% 

9 

do 

•B’ 

60 

27 

60 

14.58 

MINING 

B.C.  Pckrs 

'A' 

21 

11 

21 

3..57 

8.76 

3.45* 

do 

•B' 

17% 

6 

20'2 

3.66 

57.19 

1.00 

Bums  &  Co. 

•A' 

.57 'a 

25% 

55 '« 

4,70 

5,81 

2.00  1  .80 

do 

•B’ 

43 

17 

42 

4.76 

12.69 

3.00  +  5..50 

17 

12% 

16% 

6.06 

1.42 

32% 

30 

30% 

4.98 

5.32 

18'* 

16% 

18 

5.55 

!  2.81 

68 

28% 

61 

3.94 

0.52 

40 

.35% 

.37% 

4.70 

0.85 

25  % 

20'2 

23% 

4.21 

0.85 

•  9'a 

6% 

7% 

2.58 

2.19 

9 

5% 

6% 

1.26 

90 

45 

86 

3.83 

2.09 

31% 

25 'a 

28% 

4.21 

14.71 

34  % 

23 

2.40 

IS 

8% 

16 

6.2.5 

1.13 

10 

6 

6 

0.42 

17 

13 

15% 

6.61 

1.5.97 

26% 

16'', 

22 

5.46 

1.36 

20 

18 

1 

0.86 

•28 

14 

28% 

2.66 

13.89 

14% 

10 

11 

.3.64  1 

1.38d 

1.00* 

4.50 

0.50 

0.40* 

0.25* 

1.00+1.75 

0.50* 

0.50* 

1.75 

1.04 

1.50+0.50 

0.10 

0.40 

0.40 

0.80  +  0.10 
0.80 
1.00 
6.00 
0.65*  • 
0.60  +  0.15 
0.15* 

1.00 

0.60 

0.40 

5.00 

0.50 

2.00+1.00 


Canada  Brd  Co.  4.75 
do  ‘B’  Pref.  .56 
Can.  &  Dom.  Su  23 

Can.  Pckrs  '.A'  45 

do  'B'  38  4 

Can.  Starch  40 

Can.  Vinegars  15 'i 

Cdn.  Bakeries  12 

Cdn.  Canners  34 

Cdn.  Food  Com.  6 
do  'A'  124 

do  Pfd.  754 

Catelli  -A'’  14 

do  “B”  '25 

Cons.  Bakerie.s  10 
David  &  Frere  “A"  40  4 
do  "B”  33 

Dom.  Dairies  Com.  8 
do  Pfd.  214 

Estabrooks  Pfd.  23 
Fannv  Farmer  37  4 


•0  Can.  Stmshp  Co.  464  14 

»0  do  Pfd.  .604  34 

Cand.  Pacif.  Rly  33%  154 

MINING  &  METALLURGICAL  SECURITIES 
15*  Aluminium  Co.  1074  52%  1 

*0  do  Pfd.  274  23 

10  f  .80  Asbestos  Corp.  704  24  4 

•0+5.50  Cons.  Min.  &  Sm  168  91%  1 

1.50+1.13  Dom.  Coal  Pfd.  234  19 

+  .  Dom.  Magnes.  ll'a  74 

0..50  Gt,  Wst  Coal  ‘A’  8  7 

0.50  do  'B'  6%  6 

2.00  '  Intercol.  Coal  Co.  43  25 

8.00  do  Pfd.  120  115  1 

0.044*  Inter.  C.  &  C.  .40  .20 

1.60  f  .40  Inter.  Nickel  Co.  42%  25 

do  Pfd.  1.50  135%  1 

O  Noranda  85  4  63 

.  Sterling  Coal  12  10 

MISCELLANEOUS  SECURITIES 
•5*  Acme  Glove  14  6 

0  Ault  &  Wbrg  Pfd.  106  103  1 

0  Auto  Fabric  ‘A’  7%  64 

0  do  -B'  6  4  3.75 

.  Barcelona  Tract.  3.00  1.00  1. 

0  Brant.  Cord.  ‘A’  194  14% 

74*  do  ‘B’  14  5% 

0  B.A.  Bank  Note  17  13 


I9,il 

Current 

Yirld 

I>ow 

Price 

[ES 

14 

46% 

2.15 

34 

46% 

5.38 

16% 

33% 

3.74 

JRITIES 

52% 

101% 

3.39 

23 

25 

4.00 

24  Vi 

70  Vi 

3.97 

91% 

168 

5.06 

19 

21% 

12.23 

7% 

13 

7 

7% 

e.ik 

6 

6% 

7.69 

25 

56 

3.56 

115 

119% 

6.69 

.20 

.35 

1.28 

25 

42  Vi 

4.74 

135% 

139% 

5.02 

63 

75% 

5.28 

10 

Gen.  Bakeries 

3.95 

2.10 

3.90 

2.56 

1  0.46 

Burnett 

6 

1% 

4 

Hunts  Ltd.  "A” 

10 

6% 

6% 

5.93 

1.95 

0.40 

Can.  Foils  Com. 

9 

5 

8 

do  B' 

9 

7 

7% 

5.16 

3.00 

0.60  +  0.20 

do  'A' 

16 

11 

15 

Inler-Citv  Baking 

16 

11 

14 

6.43 

1.53 

1.00 

Cdn.  Industries 

-45 

21 

45 

Laura  Secord 

17 

12'2 

lor** 

5.08 

238.58 

7.00 

do  Pfd. 

180 

160 

165 

Lownev,  W.  M. 

16% 

14 

14% 

6.90 

1.82 

1.00* 

Cdn.  Wllppr  ‘A’ 

17 

12 

17 

Man.  Sugar  Pfd. 

108% 

101 'a 

ing'a 

5.53 

1.82 

1.00* 

do  'B' 

IT 

12% 

14 

Mt.  Roval  Rice 

IS'a 

9 

16% 

4.00 

2.82d 

Claude  N'n  'A' 

3.00 

0.99 

2.00 

Quinte  Milk  "A” 

11 

9'a 

9>2 

7.90 

0.37d 

do  'B' 

1.75 

0.30 

1.60 

do  "B  " 

3.15 

3.00 

3.10 

4.83 

2.42 

do  Pfd. 

40 

25 

32 

Shirriff's  Pfd.  21 

Silverwood  Dair.  A  11 


do  "B" 

8% 

6' 

Silverw'd  W.  D.  Pfd 

.  99  V* 

87  > 

Tip  Top  Canners 

9% 

S' 

Viau  Ltd. 

43 

32 

Weston.  Geo.,  Com. 

27 

23 

do  Pfd. 

103% 

93 

Wilsil  Limited 

22 

15', 

MERCHANDISING  SECI:RIT1ES 

0.60  Agnew-Surpass  12  ’ 

0.60  Ashdown  Hdwe  ‘‘A’’  17  11 

1.00*  do  'B'  194  1; 

0.50  Auto  Electric  Com.  8’* 

0.50  do  "A”  10  f 

0.60  Belgium  Stores  Com.  9  4  f 

1.00  do  Pfd.  17  14 

4.50  Can.  Sfwy  Pfd.  102  9.' 

5.00  do  5%  Pfd.  101  %  101 

1.20+0.50  Cdn.  Tire  47  3( 

0.80+0.60  Cassidv’s  Com.  15  { 

7.00  do' Pfd.  117  Ilf 


4.50 

2.00-r0.40 

do  •  B' 

31% 

19 

30 

8.00 

5.23 

Cochrane-Dun.  Com, 

,  16'i 

9 

16'i 

2.08 

0.80 

Paton  Mfg.  Com. 

16 

lO'i 

16 

5.00 

1  11.26 

0.80 

do  "A” 

17% 

14 

16 

4,86 

1.40 

do  Pfd. 

26’* 

22 

22% 

6.15 

38.35 

1.20 

do  Pfd. 

29% 

24'; 

.... 

4.50 

3.00 

Penmans  Ltd. 

63 

50 

58 

2.41 

1.36 

0.50 

Dominion  Stores 

14 'a 

10 

12Vj, 

33.00 

6.00 

do  Pfd. 

149 

140 

140 

4.29 

2.65 

0.50  +  0.25 

Freiman,  A.  J. 

lUs 

s 

11% 

1.54 

0.50 

Regent  Knit. 

25 

22'2 

22  li 

2.21 

2.55 

4.50 

do  Pfd. 

101 

83% 

95 

7,84 

1.60 

do  Pfd. 

23 

20 

20 

8.00 

2.26 

0.50 

Gord.  Mackav  "A" 

10% 

8% 

9 

0.79d 

0.60 

Renfrew  Textiles 

8 

5 

6% 

9.61 

1.76 

1.00 

do  "B" 

18 

14% 

15 

3.23 

2.00 

Riverside  Silk  "A" 

30 

27 

28% 

7.02 

4.37 

1.00 

Grafton  &  Co.  "A" 

19% 

17 

17% 

1.84 

1.00* 

do  "B' 

15 

10 

10 

10.00 

4.77 

0.60 

Grand  &  Tov 

16% 

16 

16 

1,88 

0.40 

Robinson  Cotton 

16'ij 

6% 

7 

5.71 

18.71 

Holt.  Renfrew  Com. 

35 

25 

26  'a 

7.12 

1,00-  40 

Silknit  Ltd. 

28% 

15 

26% 

5.28 

25.71 

do  Pfd. 

125 

100 

•  •  .  • 

32.44 

2,00 

do  Pfd. 

37 

33 

36’,* 

5.52 

8.39 

2.00* 

Legare  Co.  Pfd. 

22'a 

20 

21 

0.56 

0.40 

Tooke  Bros. 

<  *2 

4 

6% 

6.04 

1.59 

0.70* 

•  Lewis  Bros. 

12 

8% 

12 

1.74 

1.00 

Wabasso  Cotton 

25% 

13 

22 

4.55 

0.02 

. 

Lindsay,  C.  W.  Co. 

15 

10 

10 

Woods  Mfg.  40  ' 

Wool  Combing  23  1 

York  Knitting  "A"  64 

do  "B  "  4.00  l.( 

CONSTRUCTION  SECURITIES 


Brandram-Hender. 

11*8 

8 

Brantford  Roofing 

16 

14', 

15 'a 

Building  Products 

36 

29 

34% 

Can.  Cement  Com. 

95 

34 

92 '2 

do  Pfd. 

30 

26% 

27% 

Can.  Crushed  Stone 

27 'a 

12% 

24 

Can.  Flooring  "B" 

18 

12 

16 

Can.  Varnish  Pfd. 

29% 

15% 

18 

Cdn.  Dredge  &  Dock  51 

21% 

43 

Dom.  Tar  Common 

48 

23 

48 

do  Pfd. 

23 

20 

21 

Foundation  Co. 

13% 

10 

12% 

Gypsum  Lime 

29% 

16 '-2 

29% 

Imperial  VamLsh 

18 'a 

15% 

18’a 

do  Pfd. 

31% 

31 

31 

Inter.  Paints  Com. 

12 

5 'a 

8 

do  Pfd. 

26 

21 

23 'a 

4.00* 

1.00  +  0.25 
1.00  +  0.25 
5.00 
4.75 

0.60  +  0.20 
1.50 


do  Pfd.  115 

Loblaw  Groc.  "A”  344 

do  "B"  .354 

Mitchell,  .1.  S.  110 

Morgan.  Hen.  Pfd  104% 
Nat.  Grocers  Com.  16 
do  Pfd.  29 

Ont.  Beauty  Com.  .60 


1.84d 

0.50* 

do  Pfd. 

S'a 

4% 

5 'a 

0.25 

People  Credit 

16 

.5 

13 

4.61 

1.00 

Reitman’s  Com. 

25 '2 

IT'a 

23 

17.76 

1.00 

do  Pfd. 

20 

17% 

19'i 

1.64 

0.30 

Robinson  Little 

14 ’a 

9 

11 '2 

4.61 

1.00 

do  “A” 

15% 

12’* 

14% 

5.91 

2.00 

Simpsons  Ltd.  “A” 

40 

26% 

34 

5.91 

2.00 

do  'B' 

39 'i 

23 '2 

34 

25.49 

4.50 

do  Pfd. 

101  % 

91 

94 

2.33 

0.60 

Stanley  Brock  "A” 

9 

6% 

7 '2 

0.86 

0.40 

do  “B" 

7% 

4% 

5% 

2.08 

0.80 

Stedman  Bros. 

20 

16 

18% 

2.36 

1.00-r0.60 

Tamblyn  Ltd. 

32 1* 

28’2 

31 ’,3 

28.42 

2.00 

do  Pfd. 

52 

44 

47 

Tavlor  P&C  Com. 


20 '2 

15 

15% 

9.53  ' 

1.89 

1.00- 

20 

8 

11.62 

1.25- 

94 

88 

88 

5.68 

1.5 

11 

14'2 

6,90 

15 

6'2 

14 '2 

6.90 

2.34 

0.50* 

38 

21 

32% 

6.11 

2.34 

0.50* 

15 

17'2 

10.57 

1.71 

6'2 

2.75 

6 

17.89 

1.40 

11'2 

9% 

lO'j 

5,71  1 

62.69 

4.00 

32 

19 

32 

6.25  , 

3.17 

1.60 

34 

22 

34 

5.88 

38.16 

7.00 

76 

38% 

70 

8.57 

2.17 

0.75* 

145 

135 

145 

4.83  ^ 

2.10 

0.75* 

58  % 

44 

58% 

3.31 

5.33 

0.60 

22  % 

12'2 

15% 

6.51 

4.33 

0.40 

20 

14% 

20 

6.50 

1.07 

1.00 

Tfi 

1 1 

55  ’  2 

5.41  ' 

39,23 

7.00 

ii 

17% 

26 

3.84 

0.14 

0.25* 

11 

18 

6.80 

4.25 

3.. 50 

n  % 

7 

11  >2 

6.08 

0,51 

•  1.00 

ll'a 

32 

?.7 

5.67  1 

11.43 

7.00 

36'* 

20 

36'* 

2.75  ' 

2.10 

0.60 

36% 

20 '2 

36  % 

2.71 

l.lld 

20 

17 

19's 

7,85 

9 

7 

9 

. . .  i 

17% 

1 1 

15 

5.00  i 

0.95 

0.80 

17% 

10% 

15'2 

4.84 

1.39 

1.00-r- 

1 1 '% 

6’2 

1  1  '* 

6.22  ' 

1.78 

1.00  + 

S'a 

4  3* 

6 

6.67  1 

>65 

1.20-r 

1 1 

5 

10% 

7.45: 

1.65 

1 .00  -F 

20 

16 

1 9  % 

11.13  ^ 

1.91 

1.40  + 

[T  RITIES 

1 

1.87 

1.00 

46'i 

40 

40'* 

5.59 

2.01 

1.40-r 

42% 

38% 

39% 

5,01 

7,80 

2.00  + 

77  1 

19 

25' a 

7.96 

30.92 

5,00 

103 

93 

94 

5.05  1 

30.92 

4.25 

91 '2 

78 

80 

5.00 

30.92 

1,25 

32% 

27% 

29 '2 

5.43  i 

30.92 

1.60 

6'.. 

2.85 

6 

1.35 

0.50 

12% 

7 

1  I 

5.46  1 

0.34 

0.20 

103 '2 

98 

101  '2 

4.92  1 

7.08 

2.00 

177 

113 

145 

5.52  1 

7.08 

2.00 

9 

2 

7 

83.49 

4.50 

70 

38 

70 

Milton  Brick  2.25  1.10 

Murphy  Paint  25%  21' 

Nat.  Sew.  Pipe  “A"  55  37 

Scarfe  &  Co.  "A”  15%  12 

!5  Sherwin-Williams  30  19 

do  Pfd.  152  140 

Stand.  Clay  16  7 

)0  Stand.  Paving  Com.  18  12 

!24  do  Pfd.  35%  25 

MILLING  &  GR.4IN  SECURITIES 

Collingwood  Term.  12  9^ 

do  Pfd.  12  8 

Federal  Grain  “.A"  16  9 

do  Pfd.  24  21' 

Inter.  Mill.  Pfd.  104  96 

Lake  of  the  Woods  38  22' 

do  Pfd,  157  142 

Maple  Leaf  Mill.  19  7' 


do  Pfd.  175 

Purity  Flour  Com.  94 
do  Pfd.  54 

St.  Lawrence  Flour  214 
do  Pfd.  142 

Toronto  Elevators  15 'i 
Western  Grain  2,50 

BANKING  SECURITIES 


13.11 

0.50 

do  Pfd. 

11% 

10 

30 

1.20 

0.80 

Thrift  Stores 

14% 

12 

13 

2.83 

0.60 

Tip  Top  Tailors 

27 

17 

21 '2 

3.90 

1.25 

Viiginia  Dare  Pfd. 

20 

15 

15 

7.09 

2.00 

Western  Grocers 

55 

27'i 

45' i 

11.06 

1.00 

do  "A” 

35 

31% 

34 

13.96 

1.40 

do  Pfd. 

34 

28 

28 

1.63 

0.60 -r  0.50 

Zeller's  Ltd. 

17 

12% 

12% 

9.97 

1,50 

do  6'Jr  Pfd. 

29'i 

27'« 

28 

9.97 

1.25 

do  5%  Pfd. 

26% 

24% 

25 

19 

7% 

9% 

26'i 

8% 

9 

11% 

8% 

11% 

10% 

7% 

lO'a 

25 ',2 

19% 

25  Va 

1.00 

2.00  +  0.50 
1 .50 
0.75* 

44d 

54?^ 


Banq'ie  Can.  Nat'le 

21% 

19'2 

20 

Cdn.  Bk.  of  Comm. 

29 

24 

25 

Dominion  Bank 

31 'i 

25 '2 

27'* 

Imperial  Bank 

36'* 

29 

.30% 

Bank  of  Montreal 

32 ',2 

26'i 

27 '2 

Bank  of  N.  S. 

46'* 

34 

.36  'a 

do  "rights” 
Royal  Bank 
Bank  of  Toronto 
Ind.  Acceptance 


0.60* 

0.60* 

2.00 

1.20  +  0.50 
1.00 
5.00 
1.00 

0.60 

0.80-r0.20 
0.80 -r  0.20 
1.00 
1,75 

0.5.5 

1.50  +  0..50 
1. '20  + 0.15 
1.00* 

3.00+1.00 

1.00 


BEVERAGE  SECURITIES 

Blue  Top  Brewing  35 
T.  G.  Bright  28 

Can.  Mailing  54 

Cdn,  Brew'eries  23',«. 
Chateau-Gai  94 

Cinzano  "A"  1.00 

do  Pfd.  - 

Commercial  Alcohol  7 
do  Pfd.  8 

Corby's  "A”  17% 

do  "B"  174 

Crown  Cork  &  Seal  .38 
Distillers-Seag.  34 


Dom.  Malting  Com. 

26 

20 

25 

do  Pfd. 

105 

97'i 

97'2 

Labatt  Ltd. 

20 

17% 

19  Vs 

Melchers  Com, 

5'.2 

4 

4% 

do  Pfd. 

12% 

10 

12'2 

Molson's  "A" 

29'* 

24 

26 

do  "B" 

29 

24 

24 'i 

Nat.  Brewei'.  Com, 

37 

13 

•22 '.2 

do  Pfd. 

.50 

37 

.50 

Orange  Cni.sii 

7% 

3.50 

4.60 

do 

5', 

Pfd. 

101 

do 

4.25 

Pfd 

88 

do 

1.25 

Pfd. 

40’2 

do 

1.60 

Pfd. 

41 

Laurentide 

Acc. 

"A"  8% 

1.'20 

Gatineau  Pw  Co. 

20% 

15% 

18% 

6.40 

5.50 

do  1st  Pfd. 

ill 

106 

108 

5.09 

5.00 

do  2nd  Pfd. 

110 

99 

101 

4.95 

2.40 

Inter.  Power 

101 

46 

57'2 

4.17 

1.20 

Inter.  Util. 

28 ',2 

19 

28 ’,2 

4.21 

Interprov.  Util. 

6’* 

3.40 

3.75 

1  00 

.Jamaica  P.  S.  Com. 

13 

9 

9 

11.10 

7.00 

do  Pfd. 

103 

too 

101  ‘2 

6.90 

1.25 

.VidcLaleli  P&P 

ti'# 

ba 

5. .51 

O.SO 

.\loJitiiiie  'lei. 

li^ 

Ki 

IT 

4  T  1 

o.To 

do  Pru. 

18% 

Id'e 

i6>B 

14.77  15.00* 
0.01 


McxiidU  LAP. 
do  Pid. 

.Mil.  l.sl.  P>>wer 
.Mtl.  Telegiapli 
Nfld.  L.&P. 

No\a  Scotia  L.&P. 

do  Pfd. 

Pow’pr  Corp. 

do  Lit  Pfd. 
do  2nd  Pfd, 


2.35  1.40tl.tV» 


do  "B"  74 

Traders'  Fin.  "A"  35% 

do  "B  "  34 

do  Pfd.  97 

INVESTMENT  SECURITIES 
Argus  Corp.  14  Vi 

do  Pfd.  92 

Cdn.  Gen.  Invest.  25 

Cnd.  Gen.  Secs.  75 

Cdn.  Int.  Inv.  Com.  14 
do  Pfd.  103 

Cdn.  P.  &  P.  Inv.  9  1 

do  Pfd.  47 

Cori.s.  Diveia.  "A"  1.30 
do  Pld.  27 

Uuiu.  &  .Anglo  inv.  200 
do  Pld.  102 

Dom.  Scolti.sn  Inv.  13  4 
do  Pld.  48% 

Etonomic  Jnv.  Tr.  27  4 
Hydro-Elect.  Secs.  7% 

Ince.vt.  h'oiind.  26 

do  Pfd.  .53'..! 

Ix)ndon  Cn<l.  inc.  .3.00  1 

do  'B'  43 

FOODSTUFF  SECURITIES 
Acadia-At.  Com.  8% 


2.71  1.00 

10.46  5.00 

1.42  1.00 

2  26  1.40 


2.39  2.00 

10.14  12.00* 


Shea's  Brew.  "A" 

IT'a 

14’2 

14% 

do  "B" 

33 

30 

31 

Sicks'  Brew. 

•22'* 

l8*a 

2(J  '* 

1,'niled  Distillers 

28 

23 

26 

Walker.  H.  G  &  W. 

60  ',* 

36 

55% 

West.  Can.  Brew. 

19 

13% 

17 

TRL'.ST  COMPANIES 

ChtlTlered  Trust 

35 

28 

•28% 

Crown  Tni.st  138 

.National  Trust  .3.3% 

Toronto.  Gen.  Trust  39 

LOAN  COMPANIES 


Can.  Perm.  Mtg. 

54  '  2 

43 

46 

Central  Can.  Ln 

215 

160 

160 

Hrn  &  Erie  Mtg 

145 

121 

125 

Ont.  Loan 

136 

124% 

125 

Toronto  Mort. 

124 

108 

116 

0.40 
0.50 
1.00 
8.00 
5.00 
4  00 

1.60  I  40 
5,00* 

2  00 
0.;5.5* 

0  70 

0  .50  i  0.3.5 
4.00 


OIL  &  RUBBER  SECURITIES 

Andian  National  15% 

B.A.  Oil  Com.  22% 

Cdn.  Oil  Com.  25 

do  8%  Pfd.  155  !■ 

do  r,%  f*fd.  104  ! 

do  4*,  pfu,  87  J 

I  Duni  Oilclulli  43 

Goodyeur  Tile  Cct.  10.'#%  J 


1  .,50 

0.60  ,  0.10 
4.00 
1.,50 
0.70 
1.00* 

2.25* 

1.40 

4.00 


Conduits  Nat. 
Cons.  Lthgrph 
Cons.  Press  ‘A’ 
do  -B' 


Consumers  Glass 

30% 

22 '2 

2Sii 

Ciain  R.  L. 

15 

7’T 

14 

Crows  Nl  Pss  Cl 

71 

47 

70 

Davis  Lthr  'A' 

2.5 'i 

20 

20 

do  -B' 

lO'i 

6% 

7 

De  Havilland 

37 

16 

.52 

Dom.  Glass  Co. 

80 

44 'i 

7.3 

do  Pfd. 

•36% 

28 

32 

Dom.  Square 

75 

50 

60 

Donll  &  Mdg  Co. 

6 

1.75 

3.50 

do  'A' 

13'i 

7% 

9% 

Eastern  Theatres 

27 

22 

22'i 

Electrolux  Corp. 

18'i 

12'i 

15% 

Equitable  Life 

12 

9% 

11 

Famous  Players 

18'; 

13'* 

13% 

Fleet  Mfg. 

Gen.  Prod.  'A' 

do  'B' 

do  Pfd. 

Gt.  Wst  Felt  Co. 
do  Pfd. 

Gt.  Wst.  Sadd. 

Hartz,  J.  F.  A' 

Holden  Mfg.  'A' 

do  'B' 


2.09 
0.6.3 
7.93 
7.93 
1.24 
2.74 
1.40 
1.26 
1.26 
1.67 
L82d 
0.30 
5.4  7 
2.13 
4.81 
0.79 
19.43 
1.12 
3.80 
0.21 
4.08 
5.16 
3.69 

2.72 
2.20 

11,5.1.3 

115.13 

28.78 

1.42 

2.06 

0.03 

0.74 

3.05 

3.86 

15.39 

2.12 

1.29 

14.70 

1.73 
0.70 
0.41 
0.30 
0.82 
0.09d 


Horner  F.  W.  'A' 

lO'- 

7% 

9 

Hotel  de  la  Salle 

13 

14 

14 

Humber.  Stne 

23 '2 

16 

16 

Imperial  Tob. 

13 

10'2 

10 

do  Pfd.  e'r 

7% 

6 

6 

do  4';  Pfd, 

27 

2.3 

23 ' 

Inter  Bronze  Com. 

1.3% 

4 

11 

do  Pfd. 

24 

13 

2.3 

•lournal  Pub. 

13'; 

11  % 

12 

Lambert  Alf  ‘A’ 

10'2 

9 

do  -B' 

10 

9 

9 

Lang  &  Sons 

19% 

1.3 

1 1 

Langley's  Ltd.  C. 

1.00 

.30 

.73 

do  Pfd. 

7.5 

42 

66 

Lawson  &  J.  'A' 

22 '-2 

18 

20 

do  B' 

18'2 

9% 

11% 

M.  Loew's  Theat. 

80 

73 

80 

5.00 

Mailman  Com. 

20 

14 

17 

.5.88 

do  Pfd. 

91 

83 

90 

3., 56 

Maple  Leaf  Gaa* 

17 

1.3'2 

13 

3.3.3 

L.  McBrine 

19 

14 

14 

3.57 

Mica  Co. 

2.00 

.83 

1.80 

5..56 

Modern  Coni. 

20 '2 

14% 

IT'a 

7.14 

do  '.V 

20 '2 

16'* 

18'2 

5.41 

Monarch  Mtg 

26 

12 

22 

7.96 

Mont.  Refriger. 

39 

30 

.39 

.3.85 

Moore  Corp.  Co. 

29% 

2.3 

26 '2 

4.16 

0.90* 

5.00 

1.00  +  0.20 

0.50 

0.40 

0.1 2 '.2* 


do  Pfd. 

27% 

23'* 

Nat.  Drug  &  Ch 

9'* 

7'* 

do  Pfd. 

13 

10 

Nuclear  Enter. 

12 

7 

Paul  Service  Sirs 

17% 

8 

Photo  Engrvrs 

30 

25 

Scythes  &  Co  Co. 

20 

14'; 

do  Pfd. 

26'; 

25 '2 

Shearton  'A' 

21'2 

9% 

Simon  H.  Com. 

19 

8% 

do  Pfd. 
Southam  Co. 
Stand.  Chem. 
Stand.  Radio  ‘A' 
Stovel  Pre.s.s  Pref. 
Theatre  Prop. 
Trans. -Televsn 


17.34 

7.00 

Tuckett  Tob.  Pfd. 

173 

140 

140 

1.21 

0.25 

Untd.  Amus.  'A' 

10 

10 

10 

1.21 

0.25 

do  'B' 

10 

8 

10 

1.60 

0.80 

Watson  Jack 

1.3 'i 

11  % 

13'; 

0.4.3d 

Windsor  Hotel 

27 

14 

21 

27.36 

5.50 

Wood  G.  H.  Pfd. 

100 

98 

99 '2 

do  Prof. 

54 

4  (  'a 

47  % 

4.21 

Imperial  Oil 

40% 

31% 

40*2 

1.37 

Intel.  Pete 

22 

8% 

21% 

3.20 

.VlcColl-Fronl, 

3.)  % 

12'* 

35% 

2.37 

do  Pfd. 

100 

88 

94 

4,25 

North  Slat  Oil 

1 3  % 

7'2 

1.5 

Royalile 

19 

8.81i 

18% 

1.41 

Stuart  Oil  Pfd. 

20'* 

15 

18'.* 

7.72 

Siiperlest  P  Com. 

18% 

18 

18 ',2 

do  Pfd. 

l02'/j 

99 '2 

too '2 

4.9'? 

Viceroy 

20 

12 

16 

6.25 

VANCOUVER  STOCK 
EXCHANGE 

I 

I  Clotinf  quotations  for  shares  not 
I  listed  elsewhere  Sept,  12th.  19'*l 

't  (Supplied  hy  .lames  Richardson  &  Sons) 
I.ISTEI)  STOCKS 

)  Bid  Asked 

Industrials: 

[  .\lheita  l>ls(.  ••• 

^  .Vlheitu  DUI.  V.T.  .  .  -i.**'* 

H.C.  Ttirl  A  Country  .  I.VlMl 
I  (!hii.  C<»llipr  I)uu.s.  I.'MI 

CnpituI  KstalP*i  .  Iti.lHI 

Cons!  lirewurics 
Cordon  A  lirlycn  " \'*  7‘2.(I0 

,  Interior  Drew.  “E” 

Neon  1*1,  of  W  .C.  Coni. 

’  SCinev  Hoof  A  l*ap<T  IK-dH  IIMM) 
Westminster  f*Hper  ll)..'»il 

WVstmliistei  Paper  ‘H* 

:  Oils: 

I  Allied  Oil  IVod.  I.td.  l.tMl 

I  Vaiialta  Idd .  t*.  12  ».I4 

Mines: 

I  American  St.^nd.  M.  (l.lIWo  O.lM 

B.n.x.  ii9:t:»i  Cons.  o.ikiu  it.ot 

Caniisa  t^arlhoo  Cold 
Congress  (iold  Mines  , 

Cok'onda  Lead  .Mines  0.2U 

(iraiulview  Mines  ....  t*.  10 

India  Mines  It. 20 

'  KfKitenav  Itelle  (iold  .  t.24>  1.2K 

I  Pacific  Nickel  Mines  .  0.38  O.tl 

k  Premier  Ikirder  (iold  .  0.^)6  0.37 

Privateer  Mine  Ltd.  .  0.12  o.!2Cj 

'  Uuatsino  Copper-tJold.  0.t>3  0.(m 

Sllbak  Premier  Mines  .  0.3.3  0..).» 

Taylor  Brlduc  River  0.22  •  — 

Vnnanda  Mines  (1918)  O.!."!  0.1/ 

Van  Rol  (^ons.  Mines  .  0.93  0.34 

k  Western  Exploration  1-20  l..^i 

J  West.  L  ran.  Cobalt  . .  1.90  •>■00 

UNLISTED  STOCKS 

Bid  Asked 

)  Industrials; 

I I  M.t  .  leleplioue  t.oin.  3./. 00  OO 

ij.L.  lei..  1*^4 ‘ I  9:*,uo  o;  iM) 

‘  Hi.  lei.  Isi  II0../0  112. ./O 

>  H.L.  Itl..  2fiJ  lOy  UO  JllOO 

Mcl  eiiOuUt  Ale  I  .  X  P. 

Oils; 

I  Alliuiicp  ....  .  .  O.O.'Cj# 
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;  Dividend  Boost  By 
Confederation  Life 

Toronto  —  Announoement  i.s 
made  by  Confederation  Life  As.so- 
ciation  that  directors  have  indi¬ 
cated  their  intention  to  maintain 
a  qiiailetly  ca.sh  dividend  of  $3.75 
per  shai'e.  Accordingly,  the  $2 
qiiartekly  dividend  declared  carliei' 
thi.s  year  will  be  increased  by 
$1.75  for  the  last  two  quarters. 

A  special  general  meeting  held 
thi.s  week  confirmed  a  by-law 
which  pei'mils  the  80-yeai-old 
company's  authorized  capital  stock 
of  $1,000,000  to  be  80  per  cent  paid 
up  before  the  end  of  1951.  It  is  at 
present  40  per  cent  paid  up.  The 
board  further  proposes  to  have  the 
stock  90  per  cent  paid  up  in  1952, 
and  fully  paid  up  in  1953. 

Under  provisions  of  the  Income 
Tax  Act,  no  income  tax  will  be 
payable  by  Confederation  Life 
shareholders,  residing  in  Canada, 
in  respect  to  the  amount  capital¬ 
ized  under  the  new  company  by¬ 
law. 

Sales  of  new  motor  vehicles  fell 
in  July  for  the  third  successive 
month,  while  the  financing  of  sales 
of  new  and  u.sed  vehicle.s  was  al.so 
lower  tiian  in  19.50  for  tlie  fouilli 
con.secutive  nionlli. 
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International 
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of  Nations.  The  I.S.O.  member¬ 
ship  consists  of  national  standard¬ 
izing  bodies,  the  British  Standards  * 


CALGARY  OIL 
QUOTATIONS 


CANADIAN  ACTIVE 
BOND  PRICES 


INDUSTRY  GROUP 
MARKET  TRENDS 


Institution  (B.S.I. )  being  the  '  (SoppUed  byJamci  Richardson  A  Sons)  GOVERNMENT  OF  CANADA  BONDS 
section  Of  the  council  was  formed  member  for  the  United  Kingdom.  ,st  Soy.  in.'ii  n9%  loo- 

into  a  private  limited  company.  I  The  main  job  of  the  I.S.O.  is  to  Alb.  I'arific  !  . .  '.In'"  .'.vi  1st  Feb.  nr,2  loi^  inis 

The  American  section,  since  its  !  bring  together  those  who  are  in-  '.'nxi  1st  Nov.'  in.vi  M'A  nM 

function  is  more  purely  advisory,  j  terested  in,  and  capable  of,  achiev-  amk,  can.  z.’nn  *  '  "  .'jH''''®  'Jur'  loi\ 

is  smaller;  but  it  also  represents  j  ing  a  measure  of  standardization  /;"|'j",ont  i.M  i!r!n  2""  Mtii  i)<T.'  i!t54  nsv*  aR’ 

both  management  and  labour.  in  particular  products  and  Indus-  Cnivan  Cons .  ."•..Vi  .'i.hn  ist  Juiv  in._>j;  ns  MV 

The  method  followed  has  been '  tne.s.  It  provides  this  co-operation  ontrai  i.cduc  ajn  2.2:,  3%  1st  May  la.i?  ml  mn 

for  industrial  teams  from  this  |  through  ,47  active  committees  (of  co.nn.on wealth  ..  .i.r.  ..^  .uT  lonn  nK  W/ 

country  to  visit  the  U.S.A.,  their  j  which,  indidentally,  the  B.S.I.  holds  1*1  Jo?!!  IP'??  llil?' 

members  drawn  from  management,  j  the  secretariat  of  13).  A  general  .  -.j’-',  :jr/”  1?*  o't  liiii’.i  a7t^  h8<1 

technicians,  supervisors  and  trade  '  assembly  meets  every  three  years,  i-in''"'  I'.iin  •'"''e  I9fi«  loo»; 

unions,  all  engaged  in  the  industry  I  and  there  are  also  frequent  spe-  i;^»i-c^^.......  d;t  i.MbJnnei9M  I'A 

which  is  being  studied.  They  visit '  ^ialist  meetings.  For  instance,  a  i.>(iorutc<i  ivtc  ..  8..9h  'ivt  ivrp’is  call. ’Ofi  92%  99)( 

a  considerable  number  of  Amer- !  conference  was  held  in  Bourne-  •'J'.'’,  . 

ican  factories  and  (where  suitable)  '  niouth  this  summer  on  textile  (;(_  i'IhIh,,  Deb.,.  .  i.4«  Canada  govt,  guaranteed 

Institutions,  often  dividing  into  |  standardization.  liantm"'"". .’is'/?  .'lii  civic  1%  iM.i  i?2V4  ii 

smaller  groups  when  they  inter- 1  Representatives  of  standards  or-  {{•"■«“>  ^ .  -iiVV  .19  jl  U?,,/ 

view  the  resident  executives.  They  j  ganizations  overseas  (including  the*  ir./m  cixilc  (i).(V.*  ii.  2T'«  iMft  94  mt 

Study  production  methods  in  some  |  I.S.O.)  were  welcomed  to  this  Jut>iicr^_()lls  .  .9">  .Ui  i  c.x.R.  (D.g.)  2%  1971  9i  m/2 

detail,  as  v.'ell  as  the  organization  I  country  in  June  on  the  occasion  of  c^^aSc ‘^Caliimr".';:  \'7."  'ils  !  PBnvivriif  nmunc 

of  the  firms.  the  Golden  Jubilee  of  the  B.S.I.  j-cduc  Cons.  .  .i.'i  .;i7  _ 

:  t  .  A.  .  1  J  J  CNA.  J  I-oiiR  Ixilnnd  Potc  ..I8V»  Dfitisli  i.oluniMa  3,  1060  91.00  93.00 

Th6v  ar6  thus  placsd  in  as  ffood  -  The  cGicbrations  included  a  Stand*  mcIi.  Sr^ .  ^  .27  *  Hritish  CoUimbia,  1057  110.00  .... 

...  .t,.!  A  '  1  Wi  1 1  ATI  —  tlip  aP  it^  Alorcurv  ..  I.T  Manltobii*  2^4^  1066  .  88.00  01.00 

a  position  as  possible  to  see  wnere  j  ards  exhibition  Mill  aiv  i;;;,;.  ,17  is  Manitoba,  .•t,  1967  91.00  io.oo 

the  essential  differences  lie  be- i  ever  to  be  staged.  Exhibits  Sio<iol  . .  1.20  1.30  New  Brunswick,  4%,  1061  105.50 

tween  U.S.  and  U.K.  methods,  and  I  from  all  fields  of  industry  dern-  Nnc  •  ■ ;  •  -  •;  \>w  Hrunswick,’  ,9,'*i95^o**‘^^  ss.'so  ozioo 

to  assess  which  parts  of  U.S.  prac-  onstrated  the  range  of  subjects  xoriii  Cont’i .  .07  ^  .08*/i  New  Brunswick,  3*4,  loco  so. 00  02.00 

..  w,  t.  A  r  J  nrtw  h\r  'RriticVi  atanHflrdq  Oknlln  .  2  R.*!  2  05  Brunswick,  2%.  1066  80.00  83.00 

tice  can  profitably  be  transferred  now  covered  by  Britisn  stanaaras.  .scw  Hrnnswick.  4,196.9  97.00100.00 

to  our  own  procedure.  Each  team  In  connection  with  the  Jubilee  Princess  lo.io  .  i..'!.-,  1.42  New  Hrunswick,  :i,  1964  8.9.00  86.00 

^  ^  .,  1x1.111.  XI  C-.  _  Hcd  Ixcascholds  .92  .94  New  Hrunswick,  .9,  1968  82.00  So.OO 

goes  out  as  an  independent  body  I  celebrations,  a  Commonwealth  nici,ficia  ....  ...  '.24  ,2.9  New  Hnm.swick,  .9<,(„  1965  86.00  so.oo 

and  is  solely  responsible  for  its  I  Standards  Conference  was  also  Ho.x.mia  .  .21  .20  Nova  Scntia,  .9.  1956  96.,50  99.nn 

X  1.  XI.  X.  w  u  Hov.  Can .  IlC.  .12  Nova  Scotia,  2%,  1966  ...  86.00  88.00 

own  report.  1  held  —  these  meetings  are  held  n„vaiite  ..  I8U'  i«V'  Nova  scoiia,  :i.  1958  _  94.00  97.00 

Their  reports  are  based  on  their  j  every  few  years  (the  last  was  in  ..-'f  '  .9,’  19M  ....  so.'.so  ol.'s!! 

own  knowledge  of  the  trade  con-  although  a  very  full  ex-  siiarc  Oil  .  .i;i  .14  Ontario,  .9.  1077  .  00.75  02.75 

cerned  and  on  the  knowledge  of  change  of  information  is  main-  Smdb^  Hrazeau  . . .  .00..  .to-..  Out.  Hydro  Klcct.,  3,  1967  91.7.5  9.9.7.5 

the  Americans  they  talk  to;  they  between  the  B.S.I.  and  the  superior  .  i.:io  Out.  Hydro  t)icct.,  2%^  *68  88.56  90..50 

make  little  attempt  to  measure !  standards  organizations  of  the  Sunset  <•;  H^^^r'o  eicTu’ m.9^  nlinn  oaioo 

productivity  quantitatively,  and '  Commonwealth  countries  ’jumpr  . .  .26  Pr.  &iward  is.,  3,  I9i»8  .  94.56  .... 

their  findings  are,  in  the  main,  de- 1  —  and  of  course  the  technicians  injird  . . 8|i  .siv-j  }j;; 

tailed  and  practical  '  meet  on  the  specialized  committees  - : - ii: - : - l>r.  Edward  is..  3,  1963  .  90.00  9.9.00 

So  far  about  two  dozen  pro- 1  of  the  I.S.O.  At  the  recent  con-  the  national  committee  more  or  Quebr.,  loim  9.5.50  97.50 

ductivity  or  specialist  team  re- !  ference  the  status  and  scope  of  less  reproduces  the  structure  of  the  0,„.bpc,  3,  i96;i  .  94.50  96.50 

ports  have  been  issued  and  more  i  standardizing  bodies  in  Common-  I  C.c.  Each  national  committee  ” 

are  to  follow  They  deal  with  wealth  countries  were  discussed  Itself  is  the  agent  for  keeping  the  o.Sf  r...  .9,  1962  .  90.50  93.00 

...w  •nxiiiof-iai,  ro  xr  Vii.iidino-  i  and  SO  wss  the  need  for  any  spe-  I-C.C.  informed  of  trade  conditions  O.M.C..  .9.  1966  .  89.50  02.00 

whole  industries  (e.g.,  bu-lding,  so  Wd*  uie  neeu  loi  any  jx_  U.M.C.,  .914,  1900  .  9.9.50  96.00 

Iron  and  steel)  as  well  as  with  par-  I  cial  co-operation  between  such  within  that  country,  and  its  per-  ^i.m.c..  .914,  looo  .  91.50  94.00 

!  bodies  manent  staff  also  act  as  a  kind  S.9sk.9tchewan,  5,  1958  ...  in.5..50  — 

ticular  sections  of  industry  (e.g.,  1  xw..  .Saskatchewan,  ny,,  1965  98.75  100.75 

grey  iron  founding,  electric  motor  ¥■  *  >(■  of  secretariat  for  the  members  Saskatchewan,  3V4,  1908  95.00  97.00 

control  and  switch  gear).  I  The  International  Chamber  of  and  for  the  national  technical  „,.v,r';;:rRONna 

XX  «  J,  I  Commerce  was  founded  in  1919.  committees.  municipal  bonds 

.  .  ..  ,  .  !  TTn,Sx...  Vl  a  O  /X/MTIO  T  Tn  xl  xxx.  tlx.,  D.Ix:..!. XI I  ^*<1  AskeJ 
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r..N.H.  (i).a.) 
r,.N.H.  (D.G.) 
C.N.H.  (D.G.) 
C.N.H.  (D.G.) 
C.N.H.  (D.G.) 
C.N.H.  (D.G.) 
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PROVINCIAL  BONDS 


Son*)  GOVERNMENT  OF  CANADA  BONDS  Prepared  by 

sked  Maturity  Bid  Asked  XHE  WESTERN  CITY  COMPAN"Y 

•>-,  !'<•,%  Ist  Nov.  1951  99%  100'4  LIMITED 

.V9  3'47«  1st  I'eb.  1952  101  161%  Vanconrer,  Canada 

1  40  !'!(%  1st  Nov.  1952  98%  99%  „  ,  ,  ^  . 

)•>(■  l-’ire  Ist  Nov.  19.52  99'/(i  99%  lue  rollowinR  Industry  Group  in- 

-  P4%  1s‘  Mar.  195.9  98'>i  99  dexes,  based  on  Toronto  Stock  Ex- 

Ist  Slur.  1954  100%  101%  chanRe  statistics,  are  different  from 

I'rV  2"„  I5tb  Dec  1954  98%  OS’i  *he  usual  type  of  atock  Indexes.  Thli 

5'ri)  2%%  Ist  July  1956  98  98%  1»  because  they  are  weiRhIed  by  the 

-7  .9%  1st  Nov.  1956  166%  101  trend  of  the  general  market.  These 

3%  1st  May  1957  99%  109  charts  enable  an  Investor  to  see  In  a 

.9',5>  1st  .lui'ic  1958  98''i  !I9%  glance  how  the  stocks  of  a  certain 

7S1'  .90!,  Ist  .Tan.  1959  n8Ts  99%  Industry  are  performing  relative  to 

■|V"  9'5>  Ist  June  1960  98%  99%  the  general  market. 

-I'l  ;;%  1st  I'cb.  1962  97(4  98%  KAVOH.ABLE:  It  an  Individual  Indus- 

if'r  1st  Oct.  196.9  97%  98%  try  Group  Is  performing  better  (rising 

I'iin  •'%%,  1st  June  196(i  oaOi  100%  faster  or  declining  slower)  than  the 

'll  ,9"r  Ist  Sept.  1966  96’„  97%  general  market,  the  index  will  fhow 

'ris;  2%%  15tbJiine  1968  9.9%  9i%  a  rising  trend. 

'  3%  Perp’ls  call.  ’06  92%  93%  UNFAVORABLE:  The  index  will  show 

•(-,  -  a  declining  trend  if  the  Induitry  Group 

'7'-  Is  performing  worso  (rising  slower  or 

43  CANADA  GOVT.  GUARANTEED  dcellning  faster)  than  the  general 

;i2  C.N.H.  (D.G.)  ...  4%  1951  103%  ..  ni«rke‘-  ,  .  ^  .  xu 

19  C.N.H.  (D.G.)  .  4%  1955  112%  ..  Ihese  Indexes  do  not  predict  the 

(3  C.N.H.  (D]g!)  .’  .9  19S9  98  99%  market  trend  of  any  Industry  Group. 

'l7  C.N.H.  (D.G.)  .9  1966  90%  97%  Rather,  they  serve  the  purpose  of  re¬ 
do  C.N.H.  (D.G.)  2%  1969  94  95%  veallng  existing  cuuiitcrtreiids  early 

,15  C.N.H.  (D.G.)  .  2%  1971  91  95%  enough  to  allow  Investors  time  to  In- 

'21  j  _  vestigate  the  circumstances  causing 

78  onxx.xrxTx-<  1  •  nxxx.xxx.  ihc  changs  In  Investment  sertiment 

PROVINCIAL  BONDS  and.  If  Warranted,  to  take  defensive 

.,(8%  Britisli  Columbia  3,  1969  91.00  93.00  or  aggressive  action  before  the  new 

27  '  Hritish  Coluiiihia,  4%,  1957  110.00  ....  c()(tnt('[ trend  has  progressed  too  far. 

'l,9  Manitolm,  2%,  1966  .  88.00  91.00 

IS  Manitoba.  .9,  1967  _  91.00  93.00  etc  im4  kb  I  I  I  "  "Li« 

.90  New  Brunswick,  4%,  1961  105.50  ■  •  •  a  J  ’12 

New  Hrunswick,  3%,  1957  93.00  95.00  /If  5  AMUSIMtMT  ’.J; 

New  Brunswick,  3,  1959  88.50  02.00  I’  *>« 

fl8i,i  New  Brunswick,  .9%.  1960  89.00  92.00  /  V  wV*  •'* 

'95  New  Brunsw  ick,  2%.  1966  80.00  8.9.00  /  I  Vl  .iw 

New  Brunswick,  4,  106.9  97.00  100.00  /  Vx  .i» 

.42  New  Brunswick,  3,  1964  .  8.9.00  80.00  /  \ 

,34  New  Ilruiisw  Ick,  3,  1908  82.00  85.00  |  .  -A  Vs.  /  . 

25  New  Brunswick,  .9%,  1965  86.00  89.00  |  ./'v ft  .(OS 

2(1  Nova  Scotia,  .9.  19.56  .  .  96.50  99.00  /  x  fL.  .  „ 

.12  Nova  Scotia,  2%.  1966  ...  86.00  88.00  r  W-  .„ 

18%  Nova  Scoiia,  3.  1958  _  94.00  97.00  5t  Tixmn 

.32  '  -Nova  Scotia,  .9,  1967  .  89.50  91.50  ■  so 

25  Nova  .Scoiia,  .9,  1968  _  89.50  91.50  (•<••■•)  .  „ 

,14  Ontario,  ,9.  1977  .  90.75  92.75  _ _ 

16'..  Ont.  Hydro  Elect.,  3,  1967  91.75  9.9.75  (w  isn  I  iS4t  |  is«t  isio  uti  I 

3.9  '  Gnt.  Hydro  Elect,,  .9,  1968  91.50  9.9..50 

30  Ont.  Hydro  Elect.,  2%,  ’68  88.50  90..5fl  - 1 - -  .  .  ,  . 

15  Ont.  Hydro  Elect.,  .9,  1969  91.2.5  9.9.25  Mt  ISs4- ((»  .ljl 

Ont.  Hydro  Elect..  197.9  . .  91.00  93.00  .i« 

Pr.  Edward  Is.,  .9,  19.58  .  94.50  .... 

si',.,  Pr.  Fktward  Is.,  2»;,  1961  89.00  92.00 

r.4  Pi-  PxtTuarH  !•  91 3  1001  09  Xn  03  0(1  .  •'» 


MUTUAL  FUNDS 

(Compiled  by  6.  M.  Kidder  A  Co.) 


X  Affil.  Eiiiids,  Inc.  Ccxn.  5.22  5.65 

X  .tinerican  Business  Shs.  4.20  4.54 

Balanced  Fund  .  17.15  18.85 

'  X  Boston  Fund  .  24.46  26.44 

X  Il(ill<x-k  Fund,  Ltd .  21,98  27..96 

Cnndn.  Investment  Fund  6,48  7.10 

Comm.  Int’I.  Corp .  .5..58  6.1.9 

Corporate  Investor*  ....  5.98  6.46 

X  Dividend  Shares  .  1,9.9  2.12 

X  Eaton  *  Howard  Bnl,  Fd  32.20  .91.4.9 
X  Fundamental  Inv.  Inc.  .  20, .98  22..9,9 

X  Group  Sec*.,  Auto  Shs.  .  8.0t  8.78 

X  (iroup  Secs.,  Hall  Shs.  ,  6.63  7.27 

X  Group  Secs.,  .Steel  .Shs.  7.85  8.6t 

X  Incorporated  Investors  .9.9.99  .9675 
Invest.  Mutual  of  Canada  6.,58  7.12 

X  Keystone  Custodian,  B-4  10.81  11.80 

I.evernge  Fund  . xd  4.10  4.51 

X  Mat.s.  Investors  Trust  .  .99.31  42.50 

X  Mass.  Inv.,  2nd  Fd  Inc.  19.65  20, .59 
Mutual  Accum.  Fund  1.9.17  14.47 
Resources  of  (kinada  . .  6.29  (1.91 

9'imed  Invest.  Fund  . . .  4.66  .5.05 

X  Wellington  Fund  Inc.  . .  20.65  22.52 

INVESTMENT  COMPANIES 

X  Independent  Trust  Slix.  2.17  2.4S 

X  N.  Amcr.  Trust  Shs.,  ’.55  5.06 

X  N.  Anier.  Trust  Shs.,  ’,56  2.52 

United  Bond  A  Share  16.00  ... 

x — U.S.  funds. 

UNLISTED  MINES 

(Sapplied  by  G.  B.  Leslie  A  Co.) 

Bid  Offer  Bid  Offer 

Ahenakis  2%  4  L.  Expanse  5  7 

Amal.  Ch.  ofd  20  IxaSalle  3  5 

Amal.  Kirk  .9'%  4%  I.assle  H.L.  3  5 
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THE  WINNIPEG  UNLISTED  SECURITIES 

STOCK  EXCHANGE  (Supplied  by  Rippen  A  Co.  Ine.) 

Bid  Ask. 


QUOTATIONS  FOR  WEEK 

ENDING  SEPT.  7tb,  1951 


Anglo-Candn.  Oils  Ltd.  6.75 
Ashdown  Hardware,  “A”  13.12 
Ashdow'ii  Hardware.  *‘B”  17.75 

Beaver  Lumber,  PId . 

Beaver  IxUmber,  "A”  . 

Beaver  IxUmber,  Com.  . .  40.00 

Bird  Construction  .  33.50 

Central  Nor.  Airways,  ‘A’  4.75 

Central  Nor.  Airways.  ’B’  . 

Cdn.  Fire  Ins.,  *10  P.V.  .  23.00 

Can,  Indemnity,  $10  P.'V.  35.00 
La  Compagnie  Fonclere  de 

Manitoba  Ltd . 

Corr.  Paper  Box . 

Crescent  Creamery,  Pfd.  .  60.00 


nij  •  ,  J  .Vlgoina  Ceutcal  ,  .  17.00  18.00 

Bid  Asked  Anglo  Can.  Tel,,  “A”.  Com.  11.75  12.50 
6.75  ....  Heauharnols  L.,  H.  A  P.  .  26.00  28.00 


13.12  17.00  R.C.  Sugar  .  96.00  101.00 

17.75  Brinton  Pete.  Carpet  _  105.00  _ 

....  28.00  British  American  Assce  ,.  85.00 

_  19.25  Brockvllle  Trust  .  62.00 

40.00  47.00  Canada  Life  .  700.00  775.00 

33.50  .98.00  Can.  .Motor  T^amp  .  18.00  19.50 

4.75  6.50  Can.  Iiiderantty  .  .90.00 

2.50  Can.  Fire  Insurance  ..  21.50  23.00 

23.00  ....  Can.  West.  Nat.  Gas,  Pref.  18.00  18.75 

35.00  ...  Cawthra  Apts.,  Com.  ..  11.00  .. 

city  Gas  A  Elect.,  Com.  -  .  ,  ,  1.50 

.  A.  W.  Chase  Units  .  .53.00  .55.0(1 

.  Colonial  Steamships  Pref.  65.00  83.00 


Federal  Grain,  Com.,  “A”  15.00 


60.00  83.00  Commercial  Finance 


Federal  Grain,  Pfd .  2,9.87 

Fisher  A  Burpe.  "A’  . . .  11.25 

F'Isher  A  Burpe,  ‘B’  rights  2.25 
Fisher  A  Burpe,  “B”  ...  5.00 

General  Discounts  .  8.25 

Grc^t  West  Coal,  “A" . 

Great  We.st  Coal,  '’11”  ...  . 

Great  West  Life  Assce  . .  570.00 


5.00  ....  Commercial  Life  . 

.9.87  ....  Confederation  Life  .... 

1.25  -  Continental  Life  . 

2.25  5.87  Cookaville,  “A”  . . 

5.00  8.00  Cooksviile,  “B”  . . 

8.25  ...  Crown  Life  . 

. . ,  .  7.,97  Cuban  Canadian  Sugar 

•  6.50  Detroit  Inter.  Bridge 

0.00  ...  Dom.  of  Can.  Gen.  Ins. 


Grt.  West  .Saddlery,  Com.  16.00  20.00  Dover  Industries 


.Monarch  Life.  40%  Paid  .  145.00 
North  Mortgage  units  2.5.00 


North  Star,  Com.  . 

Reliance  Grain,  Com . 

Shea’s  Brewery,  “.A”  . . . . 
Shea’s  Brewery,  “B”  .  . . . 


145.00  ....  Dunlop  Tire,  Pref.  ... 

2.5.00  ....  Eastern  Bakeries  . 

1.5.25  15.75  Eastern  Trust  . 

0.60  l.aO  Empire '■'Life,  25%  Pd. 

14.62  16.00  Essex  Packers,  Com.  . , 
- '•?!!  Essex  Packers,  Pref,  . . 


.Sovereign  Life,  25%  Paid  65.00  68.00  Excelsior  Life 


Traders’  Bldg .  2.9.00  ....  (jgit  Brass  Co . 

Unit.  Grain  Growers,  “A”  17.75  18.00  Goderich  Elevators  ... 

Western  (.an.  Breweries  .  17.00  17..50  Great  West  Life 

Western  Grain,  Com  ....  Guaraatee  C<,.  of  N  A- 

Western  Grocers,  Pfd.  28.00  30.00  Guardian  Realty.  Pref. 

Western  Grocers,  Class  ‘A’  .94.00  34.,50  Halifax  Insurance 

Western  Grocers,  Com.  . .  45.00  49.00  Homewood  . , 

W'esleel  I>roducts  (new)  .  19.50  19.75  Hudson  Bay . . 

Wilson  .Stationery.  C<im.  22.00  25.00  Hvland  Dairy' "Pi^ef.  .. 

\Mlson  Stationery,  Pfd.  .  H)0.00  ....  imnerial  Life 

Winnipeg  Ingram  A  ndl,  Pref,  .. 

Winnipeg  Elert.,  Com.  39.i»0  ...  inter.  Holdings  . 

Mint*  and  OiU  —  Lampton  Jjoan  . 

Bruce  Cons . 01  02%  'HH’  ’ 

C.  A  E.  Corp . 16.50  McCarthy  Mill,  B 

Central  Man . 19  ,21  Manufacturers  Life  .... 


Pr.  Edward  Is..  3'%,  1961  92.50  95.00 
I’r.  Edward  Is..  3,  1963  .  90.00  9.9.00 


87.00  91. on 

90.50  93.00 

89.50  02.00 

9.9.50  96.00 
91. .50  94.00 

in.5..50  .... 

98.75  100.75 
95.00  97.00 


•  AUTO  t>  ALLltD 


ticular  sections  of  industry  (e.g.,  forties.  |  as  »  '  !;8;75  m75  DEXZE 

grey  iron  founding,  electric  motor  secretariat  for  the  members  Saskatchewan,  3%,  1968  95.00  97.00 

control  and  switch  gear).  I  The  International  Chamber  of  and  for  the  national  technical  s„.v,r';;:rRovnu 

I  Commerce  was  founded  in  1919.  committees.  mlnicipal  bonds 

One  of  the  earlier  and  ,„ost  j  Under  its  auspices  there  has  come  Under  the  British  national  com-  Charlottetown,  4%,  1969  96  00  ^’^!!! 

valuable  reports  issued  under  the  '  i”to  being  a  series  of  standing  mittee,  for  example,  there  is  a  Halifax,  3%,  1965 ’ .  86.00  •; 

aegis  of  the  Anglo-American  i  technical  commissions  and  com-  B.N.C.  committee  on  distribution  lonin  lo's'.ib 

(Council  on  Productivity  was  one  mittees  to  deal  with  different  and  a  further  sub-committee  on  Monctou,'  3%.,  1960  89.00  _ 

on  simplification,  which  dealt '  aspects  of  world  trade,  and  to  distribution  statistics.  These  gather  ^l^reai!  3,  im  89 'oo  ei.'.?!)  ^>^(-/. 

mainly  W’ith  the  standardization  |  maintain  continuous  contact  be-  and  prepare  material  for  the  In-  Sioutroai.  .9,  1970  .  so.oo  88.50 

of  products,  components,  an  d|  tween  the  interests  concerned  in  ternational  Commission  on  Dis-  Queb'ec,*''.9^%  1964*  sikoo  ‘ 

methods  in  industry.  International  <tifferent  countries.  trlbution  and  its  sub-committee  on  st.  Bon’ifacr!  3,  3%,  4,'i977  8.9.00  87.66 

Standardization  of  products  is  |  Those  technical  bodies  are  divid-  distribution  statistics.  Three”*nVveis!’ 3%*,*19’6'3' ^so.'iio  .'!!! 

clearly  a  matter  of  major  import- j  ed  into  four  groups;  (1)  political  In  the  field  of  distribution,  the  . ^OT'do  1- — -t-  '**’ 

ance  to  a  nation  like  Britain,  much  j  economy;  (2)  distribution  and  ad-  aim  of  the  international  commis-  Wind"'()rl'’3%,’  19'7'.5  86.no  91.66  iwc  mi-io* 

of  whose  overseas  trade  consists  |  vertising;  (3)  transport  and  com-  sion  is  to  improve  conditions  for  '"’innipcg.  4%.  1966  . lio.oo  .... 

of  exporting  manufactured  prod-  munications;  and  (4)  legal  ques-  those  engaged  in  the  business  of  railway  and  navigation  BONDS  Mf 

ucts.  tions  and  commercial  practices.  marketing  and  advertising  on  an  ‘  jnj,  jjat- 

If.  for  instance,  a  number  of  Further,  the  I. C.C.  has  a  court  international  scale.  By  promoting  Rate  urity  Bid  Asked 

our  major  export  markets  all  use  of  arbitration  which  was  created  the  collection  and  publication  of  J-®"-  S'eainships  .  3%  1937  96%  98%  y 

a  standard  product  it  saves  to  determine  conflicts  between  marketing  data  it  seeks  to  stimu-  (jlYk'n,  *^**"'*’ .  *^*.'.  .9Ti  1970  127  129  A., 

< among  other  things)  multiple  traders  and  businesses  residing  in  late  international  trade,  and  by  -  \, 

tooling  on  the  part  of  the  home  different  countries.  The  court  has  raising  advertising  standards  and  corporation  bonds  %  ^ 

manufacturer,  and  this  in  turn  will  no  power  to  establish  by  its  judg-  encouraging  newspapers  and  mag-  Pobiic  utiiiti**  — 
bring  about  savings  in  cost  and  ments  precedents  binding  on  its  azines  to  publish  readership  in-  Bid  Asked 

also  increased  output.  arbitrators,  nor  has  it  any  sane-  formation  it  hopes  to  inspire  ad-  ‘bpH  Teloliiione,  3,  I'oi'l"!'.!  87»a  89%  '»*  (w~ 

Working  in  this  field  is  the  In-  tions  to  enforce  its  decisions;  its  vertisers  with  greater  confidence  ^Hv**«76  9.9  9.5 

ternational  Standardization  Or-  arbitrators  are  generally  law  ex-  when  they  are  entering  foreign  B.'c.*'Electric7*3%,  19*6'?  ....  89%  9'i%  mc,  isw-ioo 

ganization  (I.S.O.),  formed  in  1947  perts,  especially  international  law  markets.  ®  ••••  || 

to  take  over  work  of  the  late  Fed-  experts,  and  they  make  decisions  The  programme  of  work  for  the  B  C-  Teleniio'iip.'“4.  1962  '! I!  97%  lflo%  \  ;» 

eration  of  National  Standardizing  according  to  the  law  of  the  count-  distribution  commission  in  the  canlfdT  95 

Associations,  which  had  operated  ry  where  the  dispute  occurs.  years  1951-53  has  now  been  laid  E-  Kootenay  Pw'r.,  3%,  1967  85  ..  rA-. 

under  the  auspices  of  the  League  Within  each  separate  country,  down,  after  discussion  between  the  Gatfn?au*’po?i'Tr.^3i'i, 91%  94 

I.C.C.  headquarters  and  the  com-  Great  l-akr.s  pwr.,  3V2,  1969  90  93 

mission.  It  is  to  continue  gath-  Low.*'sL'^’iji’w.*‘pr.,'4% '1958  '^95 

fflering  and  co-ordinating  distribu-  Maritime  Electric,  I'/j,  19.56  99% 

A-  A,.,*.  A*  J  A  ..  Mexican  Iv.  A  Power,  5,  *75  76  80  5 

tion  statistics,  and  to  carry  on  its  ml  Island  Power,  5%,  1957  106  . . 

I  plans  for  dissemination  of  inter- I  "acLaren  Que.,  3,  1969  ...  89%  92  — — - — 

A.  1  1  *•  J  A  1.  XI-  Montreal  Tram.,  .3,  1953  97H  100  t»$7_ 

national  marketing  data  by  the  j  Montreal  Tram.!  4%,  1955  .  97%  99% 

publishing  of  handbooks  and  by  the  i  •  o?,,  IHI  letit  H<%iii5~ 

establishment  of  an  exchange  of  n? *d.  ^.,*H.*^'i  5%  3%?  1956  92^^96  _ 

information  centre.  It  is  to  initiate  North,  one.  Pwr.,  4’4,  1967  92  95  A^<v 

•  •  X  X  1-  X  J  Power  Corp.,  3*/4,  1957  ...  89  92  r 

joint  studies  between  producers  o„ei,ec  Power,  3’s,  1962  ..  91%  94 

and  distributors  to  determine  the  Shawinigan,  3,  i96i  _. .  94  96% 

“optimum”  cost  of  distribution;  to  shawinig'mi!  ,3.^’'i97i*  on  9^'^ 

make  comparisons  between  those  .Shawinigan,  3%,  1973  —  94  96% 

;  selling  methods  which  increase  the  Winnipeg  Elect.,  3%,  1971  .  97%  100  J 

i  volume  of  business  while  lowering  induatriai  _  ' 

I  overhead  costs;  and  it  is  to  study  Bid  Ask.  .erny. 

!  governmental  and  other  obstacles  Abitibi,  4%.  19G1  . 104%  106% 

couSSi  *^**^'’**’**“°"  I'i  li 

xt  XL  At  .Aluniinium  Co.,  .3%,  1971  .  94%  96%  loic  (skhi'S 

*  ^  ^  Anglo-Can.  Oil.  4,  1960  ...  1.35  1.39  A- 

I  An  excellent  example  of  inter-  j'a''''ue.  5,  19.')6  ,,,  i:--  197  loo 

...  ..  ..  ,.  ,,  Bowatcr  P.  A  P.,  3'4,  1968  94  97  \  V  V— 

national  co-operation  m  the  field  Brand.  Henderson,  4,  1961  .  90  95  \  ’  ^ 

of  finance  and  accountancy  was  J?  :;'- 3>,^.  1961  . . .  122%  i24'/j  V. 

the  Anglo-American  Team  on  Man-  b.'c!  Forest  Pr^'.’,  iT^’ioee  92  *95  Wt 

agement  Accounting  which,  follow-  ^  ^  H 

mg  a  visit  to  the  U.S. A.,  presented  Can.  Canners,  3%,  1970  ....  97%  100 

its  report  last  autumn.  The  team,  Joe?  ■■■  25  .22 

,  .  ,  ,  ^  ^  Canadon  Oil,  3%,  1964  -  97  100 

composed  mainly  of  professional  Can.  p.  &  P.  Inv.,  5,  1933  99 
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5 

Lloyd  H. 

ofd 

in 

6 

10 

I.orle,  :iew 
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ofil 

.3 

Major 
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ofd 

9 

Martin  B. 
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3 

10 

15 

.Metalore 
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11 
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.3 

Mogador 

15 

20 

.30 

N.  Mai.,  n. 

6 

8 

9 

11 

N.  Aiigurita 

4 

5 

1%  3 

N.  Malartic 

3 

f, 

50 

55 

N.  .Sullivu:: 

ofd  in 

4 

6 

Norbenu 

65 

75 

3 

5 

Noreourt 

3 

5 

18 

20 

Olialski 

3 

5 

9 

11 

ObalskI  ’45 

18 

21 

IVi  3^/2  0.  Nickel  o. 

2V 

1  O'i 

8 

11 

Op.  Cop. 

40 

45 

3 

3»/4  Pai^cnlin 

8 

11 

2 

4 

Payne 

7 

9 

3%  4 

Persli.  M. 

12 

15 

1 

2 

Pinnacle 

P’A  3 

4 

r» 

Presdoi 

3 

ofd 

l’/2  0(1  ejo 

i 

5 

ofd 

12 

Uainville 

41 

44 

.3 

4 

Rand  Mai. 

7 

in 

5 

7 

Randona 

3 

.3%  4 

Scott  Chib. 

3 

Ts 

1 

2 

Southvue 

ofd 

12 

11 

Soverclffn 

p; 

»  3 

4 

'(I 

Starlight 

1%  2% 

11 

14 

Tor  Amer. 

72 

74 

42 

44 

VauKf  Piif. 

IS 

19 

15 

17 

YoiinK  lb*. 

16 

19 

28.00  31.06 

10.50  ... 

270.00  .  .  . 

50.00  ... 

.  17.00  19.06 

11.00  13.00 
.  380.00  ... 

9.00  . . . 

20.00  22.06 
230.00  . . . 

8.75  9.50 

23.50  24.30 

2.00  .  .  . 

20.00  23.00 
17.00  18.06 
0.75  1.25 

1.5.00  18.00 
105.00  .... 

35.50  . . . 
15..50  16.50 

560.00  600.06 
38.5.00  420.06 
53.00  . . . 


Inter.  Holdings  .... 

Lampton  1/oan  . 

McCarthy  .Mill,  “A” 
McCarthy  Mill,  ‘‘B’’ 
Manufacturers  Life  . 


\.ciiirai  . . . . .  ,21  - -  —  - -  - 

Crydermaii  (1.  M . 01%  .01%  Midland  Iron . 

IMckstoiie  fkipper  . 03'  ..  Monarch  Life  ■■•••• 

Flin  Flon  C . 01%  .02  Montreal  C.  A  D.  Bai 

Forty-Four  .  1.20  1.30  Morrow  Screw.  Com. 


Edro.ss 
Flicka 
Form,  old 


Manitoba  entered  the  Dominion 
on  July  15,  1870. 


Gold  Rake  . . 

(ereat  Falls  M.  A  S.  .. 

Ciunnar  . 

Island  lake  . 

■Marvel  Oils  .  . . 

Normandy  G.M . 

Packsack  . . 

Red  Cloud  M.  A  S . 

Hice  lake  G.  M . 

Scattergood  . 

.Scotia  Gold  . 

Security  Freehold  Pete 

Star  lake  . 

Winnipeg  River  Tin  . . . 


.01%  .62 
,0.5  .06 

.2.3  .2.5 


.05 

.05% 

.01% 

.62X. 

.01% 

.02 

.02 

.0.3% 

.01 

.02 

.01 

2.70 

.0014 

.01 

.01  ',4 

■  02% 

()■}  Montreal  C.  A  D.  Bank  .  44.00 
'•in  Morrow  Screw.  Com.  .  24.00 

02  Nat  Ufe  Assce,  25%  Pd.  62.00 
"oo  New  Bruns.  Tel.,  Com.  . .  12.00 

'25  Nova  Scotia  Trust  .  160.00 

■  I  Office  Specially  .  60.00 

65%  *Bd  Comrades  Brewery 
(12%  Ontario  Tobacco  Pfd.  ...  6.00 

'fl2  Paramount  Oshawa,  Pref.  90.00 
03%  I’eller  Brewing,  Com.  ...  1.00 

'02  Peller  Brewing.  Pref.  ...  10.00 

I’rovinclal  Bank  .  1.5..50 

.(){  Ritchie  Cut  Stone,  Pref.  .  10.60 

Sawyer  Massey  .  1.25 

01  Selbcrllng  Rubber,  Com.  .  7..50 

02%  Sovereign  Life,  2.5%  Pref.  63.00 


.  Sun  Life  .Assce  Co.  .. 

The  famous  Mesabt  iron  ore  Toronto  Carpet.  Com. 


I  range  in  the  U.S.  covers  an  area  1 
100  miles  by  3  miles:  Canada's  Western  Assurance.  Con 
new  Labrador  iron  discoveries 

cover  a  known  area  of  225  miles  Western  Life  . 


by  60  miles. 


8.00 

10.00 

115.00  125.00 

16.00 

17.06 

52.00 

57.00 

;».oo 

40.00 

101.00 

10.50 

84.00 

90.00 

6.50 

i.,5n 

415.00 

26.00 

142.00  152.00 

44.00 

46.00 

24.00 

•  «  •  • 

62.00 

12.00 

I'a'.lin 

160.00 

60.00 

.... 

6.60 

6.00 

90.00 

1.00 

1.25 

10.00 

11.00 

1.5..50 

16.50 

10.60 

11.50 

1.25 

7..50 

63.00 

.37.60 

SO.OO 

200.00  230.00 

inn.nn 

24.00 

25.00 

7..50 

8.50 

8.3..50 

6.75 

'l'.2.5 

62.00 

.... 

27.50 

24.00 

1.3.00 

I  Western  Stockyards.  Pref.  24.00 
\nrk  Trading  .  13.00 


K  CANADA’S  LEADING  CIGARETTE  x 


accountants,  visited  about  sixty  I 

.  .i.  X  •  ^  (.ockshutt  IMow.  lOOsS  .  100  102 


12  SCNKMI  COCOS  \ 


U.S.  firms  during  its  trip.  i  Cons.  Paper,  3%,  1907  _  99  101 

H'"".  StccI  A  Coal,  4,  1961  110  112 

Some  of  the  chief  findings  were  |  Dom.  Textile,  4,  looo  _  ini  10,3 

as  follows:  Drydcn  Paper,  4.  1961  ....  97  100 

E.  15.  Eddy,  .3%,  1966  ....  93%  96% 

Attitude  of  Management,  In  E.  B.  Eddy,  4,  1966  .  97% 

America,  this  is  marked  by  the  Eeder*a‘!“Gra®i^.*4!^9■6(5":::.•  95  98 

continual  drive  towards,  and  striv-  General  Petroleum,  4'/i,  ’65  1  08  111 

1-...—  ..-if  — ..fc  Steel  Wares.  3%,  1970  93  96 

ing  for,  lower  unit  costs.  imperial  on,  3.  i960  .  92  9t 

Function  of  the  “Controller”,  {mnerial  Tobacco.  3.  1970  .  90  92% 

_  VFU  ,  .  .  .  Iiid.  Acceptnucc,  4,  1969  .  91  94 

This  is  an  executive  at  top  level  l.  St.  John  p.  A  P..  5^  1961  101  103 

urii/i  lo  i*e  vtiftTi  Cl  111  p  for  the  firm’^  AlcColI-lrontenac  Oil.  J,  (1  88  93 

wno  IS  responsible  ror  me  iirmo  g^ 

accounting,  but  who  concentrates  .Massey-Harris,  3.  1966  _  90  93 

on  control  through  figures  rather  ognvi’e'^*4.‘*i967“'.’ 

than  on  simply  recording;  he  is  |  Paton  'Mfg.,  3'%,  ’  1968  94 

alixmifQ  iiptiior  to  the  chief  fiCCOlint*  (  ^  eiiman  .s  Ltd..  .3%.  1968  ,  .  91  9.i 

always  senior  10  me  cnier  account  ;  3.,._  _  5^,^  g^j, 

ant.  Some  firms  had  a  financial ;  Prov.  Transport,  4,  196_2  ..  96%  loo 

vi ce-nreaiHen t  fm  well  as  a  COn-  I  H''H6"d  Paper,  4  s,  196. i  ,,  9.5  100 

vice-presiaeni  as,  wen  as  a  con  si,„p,on.s  l,,i  ,  3^,  i960  98  loi 

troller  and  a  treasurer.  Thus  there  Trader  Finance.  4.  1966  . .  94  97 

is  considerable  emphasis  on  the 

financial  and  costing  side  of  the  '  Unit.  Amusement,  4,  inoc  98 

i  steel  Co.  of  Can.,  2";.  1957  89  92 

Dusiness.  WcBt.  Can.  Brew.,  4>4.  1965  93  96 

Information  for  Management.  GV”aVn.*tW'..’®?  i2S%  *“.* 

The  team  were  surprised  by  the  - 

Haafoiiaj-l  om/Minf  nf  finannifll  in.  REAL  ESTATE 


(;oiis.  Paper,  3^'*  .  • 


ing:  for.  lower  unit  costs.  wVrhU  (Ml, 

Function  of  the  “Controller”.  Imperial^  T.i_baeeo.  ^3.  1970 


DEWAR’S  comman(is 
the  eye  .  .  .  tantalizes  the  nose  .  .  . 
an(3  satisfies  the  taste  of  the  con¬ 
noisseur  who  appreciates  in  Dewar’s 
what  everyone  enjoys. 

Befert  you  toy  Scorch  .  .  .  toy  Dl WAR'S 


enjoyed  by 

everyone 

but 

APPRECIATED 

by  those 
who  know 


AVAIIABIE  IN  40  OZ. 
AND  24</i  OZ.  BOTTLES 


1H01I  luucn  KM.I| 

I  I 

IS  wunaN  OILS 


THE  MEN'S  SHOP  .  . 

^  - 

d 

The  Finest  of  Custom-Made  Shirts 

i  Starting  at  ^12 

I 

f|  Our  Custom  ^hirt  Department  is  fully  equipped  to  give 

^  you  the  satisfaction  of  correctly  fitted  and  superbly  toi- 

h  lored  shirts  .  .  for  dress  and  business  wear  .  .  mode  in  our 

I  own  workroom  .  .  by  a  moster-shirtmoker  whose  authority 

and  skill  hove  set  the  standard  for  impeccable  neatness 
and  immaculate  workmanship. 

I  The  Men's  Shop  invites  you  to  inspect  its  wide  range  of 

I  high-count  rich-textured  shirtings  in  white,  plain  colours 

|l  and  a  variety  of  conservative  patterns  .  .  loomed  by  the 

I  foremost  weavers  of  England  and  Scotland. 

S  HOLT  RENFREW 

If _ 

■‘*51  _  _ ,  _ 

Sherbrooke  at  Mountain 


THE  BUTCHER.** 


91  95 

94%  97% 
96%  100 
95  100 

98  101 

94  97 


iss  <2X6  nosrtcTs 


I  Canadian  Dollar 
Quotations 

Nominal  Selllnr  Rates  as  at  Noon  | 
Montreal,  Wednesday,  Sept.  12th,  1951 
(Supplied  by  Bank  of  Monteral)  i 


THE 

BAKER... 


DISTILLED.  BLENDED  AND  BOTTLED  IN  SCOTLAND 

"DE’feRS 

Special 


^War’s  SpbcUJ' 

’‘■/I.../ 


detailed  amount  of  financial  in-  t-hTAXE  1  .  h  T  fioHn  ' '  ’  «n3 

.  .  ,  .  .  ,  Bid  Ask.  Amslcrdam.  per  florin  ..  .JSn.i 

formation  provided  for  each  firm  s  jjidg.,  c,  1962  .  i(ii'%  ..  Bombay  and 

board.  For  senior  executives,  ac-  A'lrroft  riace,  4’s,  19.56  ...  8.5  'Jf  u  fio- 

^  X  ...  .1.  Balfour  nraltics.  4.  1963  84  Rr.  West  Indies,  per  dollar  .62.3.i 

counting  information  tends,  in  the  •;  ;;  Brussels,  per  franc . 0211 '-i  ! 

U.S. A.,  to  take  the  form  of  fore-  Ha.v  Cumberland,  3%’s.  ’58  82  !]  Copenhagen,  per  krone  ..  .I-'IO  j 

,  ....  .  Bloor  .St.  Geo  Apt..  4’8.  ’67  92%  Hong  Kong,  per  dollar  ...  .1860 

casts  and  budgets;  management  clarendon  Apt.,  7’s.  1946  .  71%  ”  Komohi.  per  rupee . :521(I  , 

nearer  to  the  shop  floor  and  Uie  Deer  Park  Apt.,  4’s,  1959  .  9o'  !'  Oslo,  per  krone  .  .1489 

y  .  .B  ,  Dom  Sauare,  4’s.  1959  .  101  103  Pans  ,i>er  franc  . OO.lOl',. 

customers  concentrates  on  actual  LaSall^.  5.  1965  ....  69  “  Stoekholm.  per  krona  ...  .20.55 

results  in  comparison  with  fore-  Linton  .\pt..  5,  19.59  .  101  .'!  R*’''  . 

.  o  launbard  Realty.  2%’s.  ’51  90  ..  Zurich,  per  franc . JI41 

casts,  as  a  guide  to  immeaiate  apIs..  4%’s.  lOGO  92  forwards:  Buying  u.8.  —  1-16  disc, 

activitv.  Accounting  reports,  l.ord  Nelson  Hotel,  ■Ts,  ’67  . .  88  for  each  15  days  or  part,  up  lo  99 

,  .  .  _ _  -Ki,,  Mont.  Apts..  1st.  4Vj,  1964  97  ..  days.  .5-32  disc,  for  each  30  days  or 

which  were  invariably  prepared  ex-  ^jont.  .4pts.,  2n(i,  4%.  1954  93  ..  iiart  in  excess  of  90  days  up  to  I8(i 

tremely  promptly,  tended  to  be  in  I’rofcssionai  offices,  7’s  ..  99  ..  days. 

statistical  form;  and  ail  levels  of  Uuinsden  Park  Apt..^.ys.**’61  97  fla^tf^lTH  di'^'.  for  e^ch*”  ubsequeut  30 

management  had  a  marked  ability  Sherbrooke  it  H.,  Ps,  ’.>2  9«  ..  Jgy  period,  or  part.  U1>  to  180  (lays. 

to  absorb  information  in  the  form.  ^^rk'-Adelaide^^Sar;.  4.%’.  ’59  Si  f,a'{“’'!3lf4.f  diys"‘l-^  pr'enn  4fi.oo’;!ay“s 

of  figures.  _ _ _  ,  *;<  prmi.  Gl-OO  days  3-16  preni.  111-120 

M  JiC  i  *u  days  5-16  prem.  121-150  days  •%  prnn. 

I  .  .  *  .  .  .  During  the  past  four  years  lii-jso  days  %  prem. 

Tlie  international  activities  of  tuberculosis  ha.s  dropped  31';^  in  Selling  Sterling  —  %c  prem.  for  each 
the  management  organizations  I  Canada  I’^riod.  or  part,  up  to  180  days. 

i  have  described  in  this  article  are  _ _ _ ^ _  ,  »“"*  "J.,:"'*;!;':?'' 

many  and  diverse,  and  each  has ;  another  in  matters  of  industrial  ,.36.966016;  previous  week.i:  $.37.0.387.5. 
its  own  special  problems.  Never- 1  administration.  *37  ni 687.5,  *.36.96. 

theless.  through  all  their  activities  It  is  a  sign  that  the  managers  1)1*01!'’^“'^  Viani!  o"“" 

a  common  theme  is  apparent,  and  industrial  leaders  of  the  free '  Montreal  ('-inada 

There  exists  to-day  a  marked  de- I  nations  are  playing  their  part  in  ! ’rhursday  Vo-'i?32  'I'r 'i^32 

!  gree  of  co-operation,  of  interna- ,  the  larger  drive  for  international  1  jV_.,Y“®j3,  i! 05  5-8  1.05  5-8' 

j  tional  friendliness,  of  willingness  understanding  upon  whose  success  |  Moud.iv'  ''n— 

I  on  the  part  of  one  nation  to  help  '  our  future  welfare  depends  '  ^^.'^^dn^Jdav  V.05ii-ii»  1.0^11-16 


New  York,  per  dollar  ....  *1.06 

lamdoii.  per  pound  .  2.97 

Bid  Ask.  Amsterdam,  per  florin  . .  .2803 

101%  Bombay  and 

85  ■■  (Calcutta,  per  rupee  .2229 

84  ’■  Rr.  West  Indies,  per  dollar  .62.35 

93  "  Brussels,  per  franc  .  .0211 '.j 

82  ”  Copenhagim,  per  krone  ..  ''‘‘j® 

92%  "  Hong  Kong,  per  dollar  ...  .1860 

71if  **  Kornchi,  I'cr  rui'ce  .  .;i21(l 

Oft’  ”  Oslo,  per  krone  .  .1489 

101  103  i’aris  ,i>er  franc  .  .(KWOI'i 

69  Stoekholm.  per  krona  ...  .2fl.i;) 

JOI  1]  Sydney,  per  pound  .  $2.38 

go  ']  Zurich,  per  franc  .  .2141 

92  "  FORWARDS:  Buying  U.S.  —  1-16  disc. 

88  for  each  15  days  or  part,  up  lo  9(1 

97  . .  days.  5-32  disc,  for  each  30  days  or 

93  ..  iiart  in  excess  of  90  days  up  to  18(i 

09  davs 

06  ..  Selling  U.S.  —  Up  to  30  days  — 

07  ..  rial.  1-iH  disc,  for  each  subsequent  30 

90  ..  dav  period,  or  part,  up  lo  180  days. 

91  AuyltiGT  SterllnjT  Up  to  36  days  — - 
•»  flat.  31-45  days  1-16  prem.  46-60  days 

—  prrni.  61-90  days  3-16  prem.  01-120 


MAKER... 

can  speed  up  business 

wi/h  *P,W.  teletype 

Scores  of  businesses  hove  found  that  P.W.  provides  Canadian  Pacific  —  Canadian  Nationol  Private 
a  streamlined  shortcut  to  greater  efficiency  and  Wire  Teletype  Service  Is  adaptable  to  your  busi- 
lowered  costs  ...  by  sending  and  receiving  mes-  ness,  too ...  at  surprisingly  low  cost.  Call  your 
sages  intfantly  between  branches,  factories,  ware-  local  telegraph  office.  A  oommunications  expert 
hoeses.  No  duplication  of  work  and  inventories  will  arrange  a  demonstration  .  .  .  prove  how  P.W, 


Noon  Rates  for  l'..S.  Dollars 
Bank  of  Bank  of 
Montreal  I'-inada 
1.05  5-8  1.05  5-8 


INO  UVpilCailOM  Ol  V 

when  you  use  P.W.  Teletype. 


CANADIAN 

PACIFIC 


con  speed  your  business. 


CANADIAN 

NATIONAL 


HANOUMG  MORI  THAN  73%  OP  All  CANADIAN  TEIETYPE  SERVICE 


t 
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Inter.  Utilities 
Net  Lower  On 
Record  Gross 


I  this  year  over  .luiie  lO.'iO.  Sales 
I  of  department  stores  for  tlie  first 
1  six  months  of  this  year  were  val- 
i  lied  at  $r)3.920.000,  compared  to 
.$48,320,000  in  1050,  a  percentage 
gain  of  .11.6  percent. 

Index  of  wholes.ale  sales  drop¬ 
ped  from  411.5  in  May  to  421.2 
in  June  1951. 

Gasoline  consumption  in  B.C. 
will  probably  reach  a  new  rec¬ 
ord  for  the  current  year.  Con¬ 
sumption  of  gasoline  during  the 
first  six  months  i'xceed.s  last  year 
by  more  than  15  percent. 

Electric  power  consumption  for 
the  first  half  of  this  year  is  7.43 
percent  greater  than  during  the 
corresponding  period  of  1950. 

E.\ ports  I'p  38  Percent 

Exports  from  B.C.  ports  show¬ 
ed  a  gain  in  value  of  38  percent 
during  the  first  six  months  of  this 
year  over  the  same  period  of  last 
year.  Value  of  imports  for  the 
first  five  months  of  the  year  were 
42  percent  higher  than  during  the 
corresponding  period  of  1950. 

In  both  cases  higher  prices  ac¬ 
count  for  some  of  the  gains  shown. 


S?ar»  Work  on  New 
Shell  Oil  Refinery 


Auto  Fleet  Lease  Plan  Latest 
Life  Insurance  Investment  Avenue 


Preliminary  construction  is  now 
I  in  progress  on  the  new  $3,000,000 
petro-chemical  plant  at  the  Mon¬ 
treal  East  refinery  site  of  Shell  Oil 
Co.  of  Canada  Ltd.,  company  re¬ 
ports.  The  plant,  on  completion, 
will  produce  two  industrially-im- 
portant  products;  isopropyl  alcohol 
and  acetone. 

The  engineering  and  contracting 
firm  of  C.  P.  Braun  and  Co., 
.socialists  in  chemical  and  petrol¬ 
eum  industry  installations,  ha.'-; 
been  named  by  Shell  to  build  the 
new  plant. 


shipping,  the  epeediest  movinc  of  freight  In  overseas  trade,  is  of  printarr 
I  importanre  not  only  to  Canadian  exporters  but  to  many  allied  industries, 
I  to  financial  agents,  to  customers  abroad  and  producers  at  home.  Ap  an 

'  exclusive  service  to  Canadian  exportinx  industries.  The  Financial  Times 

I  publishes  weekly  a  list  of  ship  movements  from  Canadian  ports,  compiled 
with  the  cooperation  of  all  shippinx  companies  and  vessel  managers, 
throughout  Canada.  Traffic  managers  and  export  manacers  of  Canadian 
industry  and  export  services  are  invited  to  avail  themselves  of  tbs 
Financial  Times  feature,  which  will  list  movements  from  ail  Canadian 
Ocean  ports.  The  listings  will  alwoys  cover  the  succeeding  four  weeks. 

I  DESTINATION  DATE  VESSEL 

TO  U.K.  PORTS 

'  From  Montreal 

'  Hull  Sept.  I.i  ••Marengo" 

iiilasgon  Sept.  1o  “l.ismoria”  I  R> 

j  Newcastle,  I.etth  Sept.  Ifi  “r.airnesk”  iHi 

!  Manchester  Sept.  18  “Manch.  Shipper”  (Rt 

.  .\v*mi>nth,  Newport  Sept.  18  •‘Itclilian”  IR) 

i  Liverpool  Sept.  20  ••Sorel” 

;  PuWin.Cork  Sept.  20  “Irish  Oak" 

!  l.i'-.'rpool  i^cpt.  21  “Einp.  of  Canada  (R) 

Newcastle.  T.eith  Sept. '22  "Cairnvalona”  ( R) 

(London  Sept.  28  “Heaverglen"  <Rl 

London  Sept.  2.'i  “Seahoani  Star" 

1  .Manchester  Sept.  2.'i  "Manchester  City” 

I  I.ivrrpool  Sept.  27  “Reaverford" 

*  'month,  Swansea  Sept.  27  "Rristol  City” 

:  ixnuiop  Sept.  28  “.\rabia"  *Rt 

i  l.iverpool  Sept.  28  “Emp.  of  Scotland”  iBt 

I  Hnll  Sept.  20  “Consnclo" 

I  From  Quebec 

Southampton  .  Svpl.  10  "Samaria”  (Rt 

'  i.iverpool  Sept.  26  "Franconia”  (Rt 

From  Halifax 

I.ivrrpool  Sept.  25  ".Newfoundland"  (R I  Furness.  WIthv 

i  From  Vancouver 

j  V.K.  Sept.  2.'l  “Mossel  Bay” 

I  lyondon,  Glasgow  Sept.  '2.5  “Gracia” 

i  V.K.  Sept.  20  "Guayana”* 

i  London  Miii-Sept.  “Highland  Prince” 

!  Manchester  I.ate  Sept.  “.lessmore” 

I  Manchester  I-ate  Sept.  "Brazilian  Prince" 

•—Also  lo  Continental  Ports  and  Scandinavia, 

I  (R)— Refrigerated  Space. 

TO  EUROPE 

From  Montreal 

Scandinavia.  Baltic  Sept.  1.5 

France.  Relginm  Sept.  15 

Belg.,  Holl.,  Germ.  Sept.  17 

Belg.,  Holl..  Germ.  Sept.  20 

Soand  .  Baltic  Sept.  20 

Belg..  Holl.,  (term.  Sept.  21 

Lisbon.  Medit.  Sepf-  22 

Belgium,  France  Sept.  26 

Belg.,  Holl.,  Germ.  Sept.  28 

Scand..  Germany  Sept.  28 

Belg.,  Germany  Sept.  20 

From  Vancouver 

TO  EAST  AND  SOUTH  AFRICA 

From  Montreal 
From  Vancouver 

South  .Africa  Sept.  16  "l.;ike  Min 

South  .\frica  Sept.  27  "Lake  Pen 

From  St.  John  Sept.  20  "Hrakensh 


Houston,  Tex.  An  auto  fleet 
le.ose  plan  i.s  the  latest  addition 
to  the  ‘‘new  idea,  file"  of  life  in¬ 
surance  eoinpanies  .seeking  invest¬ 
ment  outlets  and  business  firms 
wanting  to  conserve  working  cap¬ 
ital. 

Several  important  national  bus¬ 
iness  firms,  that  formerly  relied  on 
salesman  -  owned  or 


capital  inveslmrnt  witliout  sacri¬ 
ficing  any  of  the  advantages  of 
company  ownership,  according  to 
the  announcement. 

It  is  pointed  out  by  Mutual  Life 
officiaLs  that  plan  marks  a  new 
ivrofitnble  outlet  for  life  insurance 
company  investment  funds  and, 
at  the  same  time,  meets  a  business 
need  in  the  same  manner  as  equip¬ 
ment  trust  financing,  or  the  sale 
and  le.ise  back  of  office  buildings, 
warehouses,  stores  and  other  real 
estate. 


1st  Shipment  From  Van¬ 
couver  Island  Deposit 
Carries  Significance 


New  Rate  Structure  for 
N.W.  Utilifies  Expected 
to  Boost  Current  Year's 
Earnings 


(Special  to  The  Financial  Times) 

Vancouver 


American 
freighter  loaded  a  cargo  of  iron 
ore  at  the  mouth  of  the  Campbell 
River  on  Vancouver  Island  this 
week,  inaugurating  an  industrial 
development  that  may  have  con¬ 
siderable  significance  in  trans¬ 
pacific  trade. 

The  iron  ore  was  for  Japan  — 
the  first  shipment  to  be  made 
from  recently  developed  mines  in 
the  Quinsam  district  of  Vancouver 
Island.  It  will  be  delivered  to  elec¬ 
tric  furnaces  of  Japan's  hungry 
steel  industry. 

British  Columbia  government 
reports  estimated  reserves  be¬ 
tween  eight  and  twelve  million 


OPERATOR  OR  AGENT 


r.  Annual  report  of  International 
Utilities  Corporation  for  fiscal 
year  ended  June  30th,  1951,  shows 
new  records  established  in  gross 
revenues  and  in  volume  of  business 
and  number  of  customers  of  oper¬ 
ating  subsidiaries.  Reflecting  in¬ 
creased  operating  costs  and  high¬ 
er  taxes,  however,  net  earnings 
were  lower  than  for  previous  year 
at  equivalent  of  $1.71  a  share  on 
common  stock  as  compared  with 
U  .94  a  share. 

Corporation,  with  headquarters 
In  New  York,  is  holding  organiza¬ 
tion  for  2  natural  gas  companies 
and  one  power  company  operating 
in  province  of  Alberta.  North¬ 
western  Utilities  Ltd.,  Canadian 
Western  Natural  Gas  Co.  Ltd.,  and 
Canadian  Utilities  Ltd. 

Gross  revenues  for  period  under 
review  amounted  to  $12,796,559  as 
compared  with  preceding  year's 
figure  of  $11,310,547  while  net 
earnings  after  all  charges  are 
shown  at  $1,371,699  as  against  $1,- 
528,738.  j 

Report  points  out  that  since  j 
January  1,  1951,  the  combined  rate  | 
of  Dominion  and  provincial  income  ! 
taxes  payable  by  the  subsidiaries  ! 
amounted  to  50.6  per  cent  compar-  ! 
ed  with  an  average  effective  rate  i 
of  39.7  per  cent  in  1950.  | 

In  a  decision  dated  July  26,  1951,  ; 
the  Bdard  of  Public  Utility  Com-  ; 
mlssioners  of  Alberta  determined  j 
that  Northwestern  Utilities,  Ltd.,  i 
the  Edmonton  subsidiary,  should 
be  allowed  a  return  of  7 ’2  per 
cent  on  a  net  depreciated  mid¬ 
year  rate  base.  It  also  ruled  that 
the  company  should  be  permitted 
Increased  allowance  for  amortiza¬ 
tion  of  its  depreciable  property  and 
that  the  allowance  in  the  rate 
base  for  working  capital  and  in-  j 
ventory  should  be  substantially  in- ' 
creased. 

The  next  step  is  for  Northwest¬ 
ern  to  submit  for  approval  propos¬ 
ed  rate  schedules  to  yield  the  in¬ 
creased  revenues  determined  by 
the  board.  It  is  expected  that 
this  will  result  in  improved  earn¬ 
ings  for  1951.  although  the  full 
benefit  will  not  be  reflected  until  ! 
next  year.  •  . 

To  date  this  year  a  total  ot 
$408,000  of  3^,2  per  cent  convert¬ 
ible  debentures,  due  May  1,  1965, 
of  International  Utilities  have  been 
converted  Into  common  stock.  The 
outstanding  principal  amount  of 
debentures  has  been  reduced  to 
43  .592,000  and  the  outstanding 
common  stock  increased  to  804,- 
442  shares. 

Quoted  market  prices  of  invest¬ 
ments  owned  at  June  30  exceeded 
carrying  value  by  $2,700,000.  This 
compared  with  an  excess  of  $2.- 
241,000  at  December  31.  1950  and  j 
$2,066,000  at  June  30,  1950.  i 


company- 
owned  automobiles  they  need  in 
sales  and  other  operations,  have 
leased  a  total  of  1.970  car.s  under 
a  financing  plan  set  up  by  The 
Mutual  Life  Insurance  Company  of 
New  York  and  Peterson,  Howell 
&  Heather,  Baltimore.  Md..  fleet 
management  firm.  Under  the  plan, 
autos  are  leased  in  fleets  of  100 
or  more  to  nationally  known  busi- 
ne.s.s  firms,  with  the  highest  of 
credit  rating.s,  for  use  in  their 
.sales  and  other  operations.  Rental 
is  on  a  net-lease  basis  for  one 
year  with  renewal  options. 

The  mechanics  of  the  plan  are 
similar  to  those  in  equipment  trust 
financing.  Any  make  of  passenger 
automobile,  and  any  number  of 
cars  over  a  minimum  of  100,  will 
be  leased. 

As  adminstrators  of  the  plan, 
Peterson,  'Howell  &  Heather  are 
responsible  for  selling  the  idea  to 
biisin.ss  firms,  buying  new  cars, 
selling  used  car.s,  and  handling  all 
relations  with  the  business  firms 
leasing  the  cars. 

It  is  pointed  out  by  investment 
officials  of  The  Mutual  Life  and 
Peterson,  Howell  &  Heather  that, 
by  switching  to  the  leasing  plan, 
companies  operating  salesman- 
owned  cars  could  give  their  tra¬ 
veling  representative.s  a  new  car 
every  year  on  a  basis  that  could 
result  in  substantial  savings  to 
such  companies  with  no  invest¬ 
ment  on  their  part.  Moreover, 
companies  operating  company-  i 
owned  cars  can,  by  adopting  the ! 
plan,  relieve  themselves  of  the  ■ 


Mfl-pan  Keiineclj 
Cuitard  St<*amship  Co. 
Furness,  Withy 
Furness.  Witlu 
Cnnard  Donaldson 
March  J^hipplng 
Shippiipi  Limited 
('aiidn.  Pacific  S.  S. 
Furness.  Withy 
Candn.  Pacific  S.  S. 
March  Shippina 
Furness.  Withy 
Cantin.  Pacific  S.  S. 
Furness.  Withy 
Ciinard  5>leamship  Co. 
Cantln.  Pacific  S. 
McLean  Kennedy 


Bowater  Has  Plans 
For  Tennessee  Mill 

Corner  Brook,  Nfld.  —  Possibi¬ 
lity  of  a  newsprint  mill  being  built 
by  company  in  Tennessee  was  in- 
diiated  here  by  Sir  Eric  Bowater, 
chairman  of  the  Bowater  New¬ 
foundland  Pulp  and  Paper  Mills. 

Mill,  to  be  built  near  Chelston  if 
a  certificate  of  necessity  is  grant¬ 
ed.  he  said,  would  have  an  annual 
capacity  of  130,000  tons  of  news¬ 
print  by  the  United  States  govern¬ 
ment  and  50.000  tons  of  kraft  sul¬ 
phite. 


F.  WEIGENSBERG 

VENETIAN  BUNDS 


Flexalum"  Aluminum  Blinds  with 
the  New  Plastic  Tape 


'Cunard  Ponaldv'n 
Gunard  Staaniship  Go. 


DEFENCE  APPOINTMENTS 

Ottawa.  —  Important  personnel 
changes  in  the  Materials  Branch, 
Department  of  Defence  Produc¬ 
tion,  effective  immediately,  are  an¬ 
nounced  here. 

Appointed  as  co-ordinator  of  the 
Materials  Branch  is  H.  J.  Si.sson.s, 
who  has  been  director  of  the  Prior¬ 
ities  Division.  Mr.  Sissons’  services 
were  made  available  to  the  govern¬ 
ment  by  the  Ontario  Hydro-Elec¬ 
tric  Power  Commission  in  Febru¬ 
ary.  Until  now  the  Deputy  Min¬ 
ister,  M.  \V.  ^lackenzie,  has  been 
acting  Materials  Branch  co-ordina¬ 
tor. 

J.  J.  D.  Brunke,  an  executive  of¬ 
ficer  of  the  Mutual  Life  Assurance 
Company  of  Canada,  Waterloo, 
Ontario,  has  been  appointed  direc¬ 
tor  of  the  Priorities  Division.  Mr. 
Brunke,  whose  services  have  been 
loaned  to  the  Department  by  his 
company,  i.s  a  political  science  and 
economics  graduate  of  the  Univer¬ 
sity  of  Toronto. 


WE  SPECIALIZE  IN  CLEANING, 
REPAIRS  and  PAINTING 


366  FAIRMOUNT  AVE.  WEST 
MONTREAL 


F. mnlrp  Shipplns 
Balfour  Guthrie  (Can.i 

G.  (iardner  Johnson 
Furness,  Withy 
Furness,  Withy 
Furness,  Withy 


COMPLETE  WESTERN  DISTRIBUTION 
FOR  MANUFACTURED  LINES! 


Saxuenay  Terminals 
Furness.  Withy 
Shinpina  Limited 
March  Shtppina 
Saauenay  Terminals 
Shipping  Limited 
Montreal  Shipping 
Gunard  Steamship  Co. 
Shipping  I.imited 
Swedish  .\nierican  Lit 
Montreal  Shipping 


•Mgneborg” 

■San  I’edro” 

‘Prlns  .Alexander” 
‘Gchetmrat  .Sartor!' 
‘Helga  Smith” 
‘Ih-lns  Willem  V” 
‘Montrose” 
‘Wanstead” 

‘Prlns  F.  Hendrik” 
‘.Askepot” 

‘Mont  Clair” 


Large,  well-established  firm  with  branches  through¬ 
out  Western  Canada  and  B.C.  will  accept  new  lines 
for  distribution  in  that  area.  Manufacturers  of  heavy 
hardware  and  allied  lines,  who  are  presently  un¬ 
represented  in  or  wish  to  expand  to  Western  Canada 
are  invited  to  make  inquiries  to 


.Manila,  India  Srpf.  16  "Hoegh  Trader”  Dingwall  Cott! 

TO  WTIST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 

From  Montreal 
and  N.W.L 
Central  .America 
Cuba,  Mexico,  Gulf 
South  .America 
Bahama; 


Saguenay  Terminals 
Robert  Reford  Co. 
Saguenay  rerminals 
Gunard  Steamship  Co. 
Candn.  National  S.  S. 
Robert  Reford  Go. 


‘  A  Vessel” 
•.Normandiet” 

‘.A  A'essel” 
‘Bowrio” 

‘Gandn.  Observer' 
■Basis’’ 


Sept.  10 
Sept.  22 
Sept.  24 

, _ _  Sept.  25 

. -..Jamaica  Sept.  26 

Central  .America  Sept.  28 

From  Vancouver 

Igitin  .America  Sept.  16  “Igi  Baiile”  limpire  Shipping 

G..A.,  Canal.  Garil).  Sept.  21  “Coastal  Nomad"  C.  Gardner  Johnson 

W-E-Goast  S.  .Aincr.  Sept.  22  “Ravnanger’'  Empire  Shipping 

G..A.,  Panama.  W.  Coast 

and  S.  .America  Sept.  20  “Santa  Lconor”  G.  GardniT  Johnson 

TO  P.4CIFIC  ISLANDS,  AUSTR.4LL4  AND  NEW  ZE.4LAND 

Australia  Sept.  26  “Gloucester”  .Mtl.  .Australia  N.Z.  Line 

New  Zealand  Sept.  26  "Port  Halifax”  -Mtl.  Australia.  N.Z.  Line 

From  Vancouver 

•Austialia  .Aug.  ‘28  "Sonoma”  Dingwall  Colts 

NEWTOUNDLAND  SERVICE  FROM 

Mtl.-Corncrbrook  Sept.  18  "Gulfport"  i  R  (  Clarke  Steamship 

Ilalifax  Sept,  18  "Bedford  H”  Robert  Refold  Go. 

Mtl.-St.  John’s  Sept.  10  ".A  Steamer"  Clarke  Steamship 

Halifa.x  Sept.  2‘2  "Bel’e  Isle  II”  Furness.  AA'itiis" 

Halifax  Sept.  2.5  "Newfoundland”  fR)  Robert  Heford  (!o. 

Halifax  Sept.  26  "Fort  .A salon”  (H>  Furness,  AA'itliy 


March  Shipping 


Canadian  production  of  primary 
silver  and  zinc  Avas  higher  in  June 
and  the  first  six  months  of  this 
year  than  in  the  corresponding 
periods  of  1950,  while  the  output 
of  lead  declined  in  the  month  but 
rose  in  the  half-year. 


See  Sugar  Beet  Crop 
Near  Last  Year's  Record 


Chatham — Growers  in  the  four 
sugar  beet  provinces  expect  to 
harvest  a  million  -  ton  crop  of 
sugar  beets  this  fall,  according  to 
Sugar  Facts,  published  here  by 
Canada  and  Dominion  Sugar  Co., 
Ltd.  Estimates  from  Alberta, 
Manitoba,  Ontario  and  Quebec  in¬ 
dicate  a  total  crop  of  1,038.760 
tons  from  97,130  acres. 

Estimates  are  .slightly  lower 
than  last  year’s  harvest  in  all 
provinces  except  Manitoba,  where 
a  gain  of  21,000  tons  is  anticipat¬ 
ed.  Canada's  total  sugar  beet 
j’ield  this  year  will  be  a  shade  less 
than  the  1,115,699  tons  processed 
in  1950.  Last  year’s  was  the  first 
beet  crop  in  Canada's  history  to 
reach  one  million  tons. 

Sugar  beet  tonnage  e.'timates. 
with  last  year's  harvest  in 
brackets,  break  down  as  follows: 
Alberta,  421,590  (445,164);  Mani¬ 
toba.  171.000  (149,800);  Ontario, 
346.170  (382,835);  Quebec,  100,000 
(137.900). 

Ontario  reports  an  average  crop 
and  Manitoba’s  outlook  is  des¬ 
cribed  as  good.  In  Alberta,  sugar 
beets  are  making  excellent  recove¬ 
ry  after  a  late  start,  but  final 
results  depend  on  weather  from 
now  on.  Quebec  looks  forward  to 
a  good  crop  in  spite  of  heavy 
rains  in  June  and  July  which  made 
cultivation  difficult. 


way 

to  save  money 


Investors  Synidicate  is  a  faster,  easier 
way  to  save  money  anid  accumulate 
handsome  returns  at  the  same  time.  See 
your  Investors  Syndicate  representative 
for  full  details. 


To  serve  industry  and  commerce 

/Marine  Industries  Limited  and 

^  /  /  , 

'  subsidiaries  are  ■well  equipped  to 
•w'^xhandle  contracts,  large  or  small,  for; 
Shipbuilding  and  Ship  Repairing; 
Dredging  and  Land  Reclamation; 
Transportation  oj  oil,  pulptiood  or 
X  other  bulk  cargoes. 


investors 

Syndicate 


Head  Office- Winnipeg 
Offices  in  Principal  Cities 


APPOINTED  ARMS  SALESMAN 


Ottawa  —  Announcement  la 
made  by  the  Department  of  De¬ 
fence  Production  of  the  appoint¬ 
ment  of  Roy  G.  Peers,  Montreal, 
aa  vice  president  of  Canadian  Com¬ 
mercial  Corporation. 

Mr.  Peers,  who  will  be  located  at 
the  Washington  office  of  the  de¬ 
partment,  brings  to  his  new  posi¬ 
tion  experience  gained  during 
1941-1944  as  general  manager  of 
War  Supplies  Limited,  a  former 
Canadian  Government  agency  cre¬ 
ated  during  World  War  II.  He  also 
served  as  executive  director  of  the 
Joint  War  Production  Committee 
(Canada  -  U.S.A.). 

His  new  task  will  be  to  facilitate 
the  integration  of  Canadian  and 
United  States  defence  production 
much  as  he  did  during  wartime 
with  thef?e  organizations. 


Any  time 


Anywhere 


REDEEM  BOWES  SHARES 

All  the  Class  A  shares  outstand¬ 
ing  of  Bowes  Co.  Ltd.  Avill  be  re¬ 
deemed  on  September  28  at  $12, 
plus  6  cents  dividend  per  share. 


Head  Office 
Montreal,  P.Q. 


Shipyards  and  Plant 
Sorel,  P.O 


NAT,  STEEL  CAR  MEETING 
National  Steel  Car  Corp.  Ltd. 
will  held  its  annuel  meeting  in 
Hamilton  on  Friday,  September 
1st,  at  11  a.m. 


